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Two  Industries  'mp®"?"* 

With  Hesitation  fconomy 


Auto,  Rail  Rolling  Stock  Producers 
See  Small  Hopes  for  New  Boom 

By  E.  J.  DeSEAU 

OTTAWA  —  Production  difficulties  in  some  of 
the  most  important  secondary  industries  account 
for  a  substantial  share  of  the  current  troubles,  parti¬ 
cularly  in  unemployment  and  in  government  revenue. 

Outstanding  in  this  respect  is  undoubtedly  the 
automobile  industry. 

First  quarter  reports  now  available  show  that 
Chrysler  is  down  35  per  cent  from  1960,  General 
Motors  is  down  19  per  cent.  Ford  is  down  8  per  cent 
and  total  truck  production  has  dropped  24  per  cent. 

These  figures  are  significant  not  only  in  them¬ 
selves  but  for  what  they  reflect. 

First,  one  must  conclude  that  ❖ - - 

the  small  car  has  not  caught  feet  on  “the  turn  in  the 
on,  as  far  as  the  Oanadian  economy  ** 
product  is  concerned.  Euro¬ 
pean  small  cars  are  still  sell-  The  Railways 

ing  well.  Perhaps  the  small  ^he  railway  equipment  in- 


car  IS  not  really  what  the  small  .  .. 

.  .  .  .  ,  dustry  is  almost  in  the  same 

car  buyer  has  in  mind.  _ » *u  .  /  . 

position,  except  that  its  fortunes 

An  element  of  silliness  is  in-  do  not  depend  on  public  whims 
troduced  when  somebody  brags  and  tastes  but  simply  on  the 
that  he  has  the  biggest  small  ability  to  justify  and  pay  for 
car  for  sale,  while  another  new  equipment  on  the  part  of 
claims  that  his  small  car  is  in  a  handful  of  railways,  all  of 
every  way  what  one  would  ex-  which  are  hard  pressed, 
pect  a  big  car  to  be.  In  many  instances,  railway 


claims  that  his  small  car  is  in  a  handful  of  railways,  all  of 
every  way  what  one  would  ex-  which  are  hard  pressed, 
pect  a  big  car  to  be.  In  many  instances,  railway 

But  while  one  could  wrangle  equipment  is  bought  on  specula- 
for  days  with  the  approach  to  tion;  that  means  that  there  is 
fashion  in  car  buying  which  no  direct  relationship  between 
alone  justifies  behind  car  pro-  the  new  equipment  and  any 
duction)  it  is  more  significant  certainty  that  it  will  bring 
to  look  at  the  sharp  decline  in  business.  If  crops  do  not  move. 


truck  production. 

Trucks  Significant 

Fewer  Canadian  businesses. 


even  the  best  grain  cars  will 
stand  idle;  if  manufactured 
goods  are  not  moving  rolling 
stock  fills  the  yards  where  it 


farmers  and  industries  seem  to  ®  towards 

require  to  be  up  to  date  in  amortization, 
trucks.  This  either  means  that  exception  to  this 

the  rate  at  which  trucks  used  growing  demand  for 


to  depreciate,  become  less  ef¬ 
ficient  operating  units,  has  slow¬ 
ed  down,  due  to  a  slowdown  in 

usage. 

It  may  also  mean  that  there 
is  a  much  greater  sense  of 
caution  in  buying  new  equip¬ 
ment  while  the  dd  equipment 
can  be  made  to  do,  than  there 
used  to  be.  Anything  likely  to 
reduce  this  extraordinarj-  cau¬ 
tion-buyers’  resistance  if  you 
will— has  not  yet  been  offered. 
The  talk  of  a  boom  so  far  is 
just  that. 

It  also  may  mean  that  there 
Is  great  relucta.nce  on  the  part 
of  business  to  engage  in  new 
equipment  financing.  The  rail¬ 
ways  are  in  a  similar  position. 
The  average  piece  of  rolling 
stock  is  getting  into  poor  shape 
but  railways  do  not  yet  see  suf¬ 
ficient  justification  to  go  be¬ 
yond  the  absolutely  necessary 
in  the  matter  of  replacement. 

Unemployment  among  un¬ 
skilled  labour  can  conceivably 
be  ameliwated  by  digging  a  few 
more  long  ditches,  either  for 
ship  transport  or  for  the  burial 
of  gas  and  oil  pipe  lines. 

Skillod  Labour  Loss 

It  is  among  skilled  labour, 
high  priced,  high  income  and 
high  tax  paying  labour,  that  un¬ 
employment  has  its  major  ef¬ 
fect  on  fiscal  revenue  statistics. 
To  which  must  be  added  the 
fact  that  for  every  manufactur¬ 
ed  item,  be  it  a  railway  freight 
car  or  a  station  wagon,  a  com¬ 
pact  car  or  a  truck,  the  sales 
tax  is  not  collected  unless  the 
item  is  manufactured  and  sold. 

The  government  is,  of  course, 
doubly  handicapped.  It  col¬ 
lects  less  in  corporation  income 
taxes,  less  in  individual  income 
taxes  and  must  spend  more  on 
providing  the  unemployed  with  I 
a  bare  income  via  insurance. 

The  extension  of  winter  works  j 
assistance  into  near  Summer 
may  look  fine  for  municipalities  ' 
involved,  but  it  reflects  the  re-  [ 
lative  helplessness  of  either 
government  or  its  agencies  to 
come  up  with  an  answer  to  the 
problem.  | 

From  this  point  of  view  the 
budget  must  now  be  approach¬ 
ed.  There  is  absolutely  noth¬ 
ing  in  the  book  which  would 
promise  that,  within  a  short 
period  of  a  few  months,  the 
auto  industry  could  develop 
such  a  boom  as  to  wipe  out  the 
dismal  experience  of  the  first 
quarter  and  come  up  at  least 
to  the  production  and  sales 
volume  of  1960. 

This  industry  therefore,  im¬ 
portant  to  a  number  of  an¬ 
cillary  industries,  for  skilled 
employment  and  for  govern¬ 
ment  revenue,  should  not  be 
expected  to  show  a  substantial 
improvement  with  a  major  ef- 


(Continued  on  page  10) 


I  OTTAWA— A  sharp  reduction  in 
imports  during  February  wiped 
out  the  gain  recorded  in  January, 
according  to  figures  released  at 
mid-week  by  the  Bureau  of  Statis¬ 
tics. 

The  February  figures  do  not  in¬ 
clude  a  commodity  break-down 
but  it  is  generally  thought  that 
most  of  the  reduction  has  been  in 
capital  goods  and  components  and 
reflects  the  slower  pace  of  econ¬ 
omic  activity. 

A  major  possibility  in  the  Feb¬ 
ruary  reduction  lies  in  the  cut¬ 
backs  in  automobile  production. 
Canadian  car-makers  are  heavy 
importers  of  components. 

Automobile  shipments  in  Feb¬ 
ruary  were  some  13  per  cent 
fewer  than  the  same  month  a 
year  ago.  Shipments  during  Janu¬ 
ary  and  February  by  better  than 
20  per  cent. 

Total  imports  in  February 
amounted  to  $3%,200,000,  a  reduc¬ 
tion  of  12.5  per  cent  from  Febru¬ 
ary  last  year.  Largest  decline 
was  registered  by  imports  from 
the  United  States. 

The  drop  in  February  more  than 
overtook  the  increase  in  January 
imports. 

Total  imports  for  the  two 
months  at  $829,200,000  are  2.7  per 
cent  less  than  for  the  same 
period  last  year. 

Export  figures  for  February 
have  not  yet  been  released.  Jan¬ 
uary  exports  exceeded  January 
imports  by  $23.9  million. 

Imports  from  the  United  States 
during  February  amounted  to 
$274.9  million,  nearly  $50  million 
less  than  last  February, 

Year  to  year  reductions  were 
also  registered  by  imports  from 
the  United  Kingdom  at  $44.8  mil¬ 
lion  compared  to  $48.6  million,  • 
(Continued  on  page  10 »  i 


MONTREAL,  APRIL  7,  1961 


COMMODITIES  &  PRICES 

Some  production  statistics  look  better.  Steel  output  in 
Canada  has  risen  from  73%  of  capacity  to  t4%  between  Jan¬ 
uary  and  February.  Newsprint  output  also  has  gained,  largely 
due  to  foreign  demand  with  exports  exceeding  one  million 
tons  in  1960  for  the  first  time.  Domestic  and  U.S.  demand  both 
rose  3%  in  1960. 

The  outlook  in  both  these  commodities  looks  favorable. 

^ 

In  copper,  lead  and  zinc,  however,  lower  export  tonnages 
and  possibly  lower  prices  may  prevail  for  most  of  1961.  Uran¬ 
ium  also  will  see  another  cut,  folowing  1960  sales  already 
21%  below  1959.  This  will  be  the  effect  of  the  contract  stretch¬ 
outs  now  coming  into  full  forces. 

<> 

Oddly  enough,  although  international  tension  continue,  com¬ 
modity  spot  and  futures  prices  lost  some  of  their  steam  during 
the  past  week  and  the  trend  for  the  time  being  is  lower  again, 
although  by  not  uniformly  so. 

❖  •>  •> 

There  is  a  slow  rate  of  improvement  in  copper  demand, 
but  net  nearly  strong  enough  to  make  an  impression  on  prices. 
Copper  scrap  is  lower  again  and  the  spot  price  for  new  copper 
is  also  tending  lower  than  upwards.  Lead  and  zinc  also  finished 
lower  in  London  and  New  York  duo  to  pressure  of  large  ac¬ 
cumulated  stocks. 

<• 

The  U.S.  offer  to  take  lead  off  the  market  in  exchange  for 
agricultural  commodities  was  a  bright  spot  as  it  tends  to  reduce 
the  large  lead  surplus  in  most  producing  countries  where  feed 
shortages  are  a  feature. 

Grain  prices  generally  have  shown  lets  of  weakness  in 
recent  trading  sessions  in  Chicago,  reflecting  to  some  extent 
the  advent  of  new  barter  agreements  to  get  rid  of  huge 
surpluses.  No  major  deals  are  pending  in  Canada  for  wheat 
and  other  grain  sales  abroad  aside  from  routine  transactions. 
<•  -> 

The  U.S.  has  similar  trouble  to  Canada  in  battling  the 
flood  of  man-made  fibre  imports  which,  in  January  rose  by 
about  97%.  Exports  at  the  same  time  declined,  in  some  cases 
to  the  extent  of  20%.  Weakness  in  cotton  prices  is  ascribed  to 
reduced  mill  demand. 
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15c  A  COPY,  $5  A  YEAR 


Fuel  prices  are  dropping  all  over  the  eastern  states  and 
provinces  as  Spring  warms  up.  Large  accumulations  of  gaso¬ 
line  and  ether  products  are  preventing  an  offsetting  increase 
in  prices.  Wild  cat  distributers  are  still  being  closely  watched 
by  the  trade  for  possible  spectacular  cuts  and  incipient 
price  wars. 

<•  <* 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  114  percent  as  of  neon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.50  -34.70. 


Wli  IV/  1/  ii/i  Capital  Hill  Aeog  Over  The 

Yourself  First  ^  $200  Mmion  uranium  Mystery 

Oil  Companies  Urged  Plenty  of  Double  Tolk;  But  Why  Did  Govern* 

-  ment  Sit  on  Agreement  for  Four  Yeors?  — 

Special  to  The  Financial  Times  Cobinet  Ministers  in  Ottowo  Todoy  Hove 

CALCARY.-There  will  be  no  individual  company  to  the  sue-  plenty  of  Help,  and  Expensive  Help  — .  Com- 

handout  to  small  oil  producing  ccss  of  the  oil  policy.’’  i  i  /n  »».  p 

oomi^nle,  .hich  h.v.  marketing  •»:»  <»  H'f  ■’«'»"»  O’*'  Function,. 

troubles,  under  the  national  oil  ■  It  embraces  gy  TEMPUS 

a  widening  of  the  marketing 
policy.  This  was  made  bluntly  3j.0a  Canada  which  can  be 

clear  in  Calgary  at  the  annual  suppHej  by  domestic  crude.  It  OTTAWA;  Nobody  here  in  Prize  that  uranium  sounded 

meeting  of  the  Canadian  Petro-  involves  expanding  exports  Ottawa  seems  really  to  have  like  small  stuff  for  a  fellow  on 

leum  Association,  when  Hon.  United  States,  especially  to  Sot  to  the  bottom  of  this  uran-  his  pedestal?  Worse,  far  worse 

George  Hees,  minister  of  trade  Puget  Sound  where  Canadian  oil  (“F”  Nobody  seems  to  is  it  for  him,  since  the  Tories 

and  commerce,  made  an  aggres-  welcome  in  substitution  for  come  out  of  it  with  any  distinc-  have  let  Elliot  Lake  become  a 
sive  and  challenging  address  as  foreign  imports.  tion.  ghost  town  right  in  his  own 

guest  speaker.  Mr.  Hees  proclaimed  vigorously  This  200  million  dollar  mys-  riding  of  East  Algoma. 

Mr.  Hees  put  equal  responsi-  that  the  government  is  convinced  tery  has  got  the  Hill  agog.  No-  Then  the  cry  of  the  British  is 

bility  on  the  small  companies  in  not  only  that  the  voluntary  oil  body  really  knows  what  has  “re-negotiate.” 

the  petroleum  industry  for  finding  policy  can  be  made  to  work  but  happened.  One  seasoned  writer  in  the 

further  markets  which  in  the  past  that  it  “WILL  be  made  to  work,”  George  Mcllraith,  veteran  MP  Press  Gallery  whispered  in 

have  been  largely  opened  up  by  without  government  intervention,  Ottawa  West,  cried  out  in  a  stage  whisper  tones:  “The  Bri- 
the  majors.  Talking  with  his  At  the  same  time  he  warned  ^o^al  heading:  “Another  Boo-  tish  are  welshing  like  hell.” 
usual  tactless  sales-managerial  that  Ottawa  will  be  watching  to  hy  Hees.”  ->  •>  ❖ 

drive,  the  minister  swept  aside  make  sure  that  markets  expand  Then  a  sub-head  in  the  local  The  British  never  really  had 

the  distinctions  between  “large”  at  the  scheduled  rate,  or  close  P^css  insisted  that  W.  M.  Gil-  a  fixed  contract,  they  say. 
and  “small”  oil  companies.  He  to  it,  otherwise  it  is  prepared  to  christ.  President  of  El  Dorado  The  CCF  accuses  the  Grits  and 


OTTAWA;  Nobody  here  in  i  Prize  that  uranium  sounded 


have  let  Elliot  Lake  become  a 
ghost  town  right  in  his  own 
riding  of  East  Algoma. 

Then  the  cry  of  the  British  is 
“re-negotiate.” 

One  seasoned  writer  in  the 
Press  Gallery  whispered  in 
stage  whisper  tones:  “The  Bri¬ 
tish  are  welshing  like  hell.” 
♦>  •>  ❖ 

The  British  never  really  had 
a  fixed  contract,  they  say. 


placed  the  marketing  burden  set  up  mandatory  controls.  Mining  and  Refining  Limited, 

squarely  on  the  shoulders  of  all  “The  government  has  carefully  being  sheltered  by  the 
types  of  firms  in  the  business,  designed  its  oil  policy,”  the  government.  Why? 

j  ^  »  I  minister  claimed,  “to  attain  the  hear  that  Hon.  Lester  B. 

Mandatory  Controli  Pearson,  Leader  of  the  Oppo- 

“While  the  government.”  he  possible  disruption  of  normal  ®’tion,  when  at  Bermuda,  nei- 

declared,  “looks  to  the  major  trade  patterns.”  ther  heard  or  saw  anything, 

integrated  companies  with  re-  Mr.  Hees  referred  to  confer-  bemused  at  the  pro¬ 

fining  capacity  in  eastern  Canada  ences  which  he  had  with  Premier  spect  of  getting  that  Nobel 
to  contribute  materially  to  this  Manning  of  Alberta  before  the 
policy,  it  also  expects  that  all  C.P.A.  meeting.  He  and  the  T  | 

producers  especially  those  having  premier  had  discussed  the  prob-  t  wW  wl  I  OKW  Vd  III 

affiliations  with  refiners  in  the  lems  of  provincial  development  _  ■  f  1 1 

United  States,  will  do  their  ut-  legislation  and  the  land  acquisi-  D  I  A  1 1/ 

most  to  find  additional  crude  oil  tion  policies  in  Alberta.  He  told  I  If  w  kV/lw  V/l  I  O  I IV 

market  outlets.  Some  of  the  com-  the  C.P.A.  members  that  the  _ 

panics,  I  know,  have  made  Alberta  Government  has  agreed  -  •  i  *  Tk  c-  •  i  t' 

significant  contributions  to  the  to  make  a  comprehensive  study  *'**''*  Financial  Tima* 

present  level  of  Canadian  crude  of  existing  legislation  and  regula-  VANCOUVER.  —  If  the  provin-  had  provided  that  half  the  federal 

exports.  However  the  record  is  tions,  in  co-operation  with  the  government  decides  to  take  corporation  income  tax  on  in- 

not  uniformly  satisfactory.  W'e  petroleum  industry,  “to  ensure  E'®F;tric  Co.— and  vestor-owned  utilities  was  to  be 

shall  look  for  the  necessary  im-  the  continuation  of  a  sound  and  is  considerable  doubt  that  returned  to  the  province,  but  the 

provement  during  our  assessment  I  efficient  development  program  inl*^  will— it  can  be  expected  provincial  government  claims  that 

of  the  contribution  made  by  each  j  the  best  interest  of  all  concerned  ”  r  shareholders  will  be  I  it  is  not  getting  that  proportion. 

■'  "  -■■■■-  '  a  “fair  and  reasonable”!  “The  premier  said  that  if  the 

'  'price,  according  to  A.  E,  "Dal”  federal  government  was  going  to 
IVfrkriAv  <xn#l  C  1  IVf  1  *  Grauer,  chairman  of  the  board. | terminate  turning  over  half  the 

iTlOnCy  flllQ  vjRpitd.1  iVld.rK6tS  B.C.  Power  Corp.,  the  parent  |  tax  to  the  province,  then  B.C. 

TUESDAY’S  CLOSE  company.  I  would  consider  taking  over  the 

_ MONTREAL. _  _ NEW  YORK _  I  Addressing  the  B.C.  Electric's  |  utilities,”  said  Mr.  Grauer!  “The 

This  Lait  Year  This  Last  Year  meeting  here,  .Mr.  Grauer  j  premier  also  said  that  B.C.  was 

week  week  azo  jsaid  that  the  government  would  not  getting  the  full  50  percent  of 

Oav-to-Day  *  *  ^  %  t,  %  jwant  to  make  sure  that  investor  j  the  taxes.  This  is  true;  they 

Loans  2%  s  3Vi  Call  Money  2-2',4  5-5ti  j  confidence  was  maintained  inihaven’t.” 

Treasury  Bills  Treasury  Bill.  PrOVince.  and  that  any  pos- I 

90day  ..  3.21  3.2S  3.01  %'Ta/ .  2,45  2.40  2.S6  I -'^ble  acquisition  would  reflect;  If  and  When 

Commerriai  Paper*  I  that  determination.  :  During  the  closing  hours  of  the; 

ooIiTOday  Vi  !!!  i  n- ji  i.v  i  Mr.  Grauer  spoke  on  this  sub- ilegi-slature’s  session  in  Victoria! 

I'*  V*  •••  '  ^  ’  '  ■  '  *  *"  *  ject  in  answer  to  a  shareholder’s  la  C.C.F.  resolution  that  the  gov- 1 

_ LONDON _  question  referring  to  the  remark  ernment  consider  the  advisability  I 

343  345  3  15  Treasury  Bills  of  Premier  W.  A.  C.  Bennett  iniof  taking  over  the  B.C.  Electric' 

3*4/65  !!  4!75  4!75  5.14  90  day  ..  4.48  4.48  4.62  the  legislature  a  few  days  ago  and  West  Kootenay  Power  com- 

4^/83  ..  5.25  5.25  3..5  ^  ^  Bonds  when  he  said  that  it  might  be  panies  was  adopted. 

^  3/63  ..  4.90  4.90  4.77  neccssary  for  the  government  to  The  C.C.F.  has  been  campaign- 

Que  3/69  4.85  4.85  5.45  4',4/79  ..  6.01  6.01  5A7  the  B.C.  Electric  be-  ing  over  the  years  for  the  govem- 

•  Prime  Rates.  cause  of  the  federal  attitude  on  ment  to  go  onto  the  public  utili- 

(Suppiied  by  Royal  Bank  of  Canada,  Greenshieids  it  Co.,  corporation  taxes.  ties  business  and  take  over  the! 

.  _  He  said  the  federal  government  (Continued  on  page  10)  j 


the  Tories  of  working  “in  col¬ 
lusion  against  the  worker.” 
There  has  been  charge  and 
counter  charge. 

The  Conservatives  are  none 
too  pleased  at  the  Prime  Mini¬ 
ster  for  dragging  in  the  names 
of  Hon.  Robert  Winters,  for- 
( Continued  on  page  6) 


Woy  Cleored  London 

For  Rothesay  Froth  Is  Flying 

U.K.  Breweries 


to  clear  the  way  for  the  $32  mil¬ 
lion  newsprint  mill  on  Courtenay  ^  i.  —  —  —  i  .  . 

Bay  in  East  Saint  John  was  intro-  Canadian  C.  P.  Taylor  StlTS  Up 

XeTas“  “''’'  Somnolent  Industry  With  Mergers 

Rothesay  Paper  Corporation  ex- 

pects  to  start  construction  this  ALFRED  W.  GINGELL 

summer  and  have  the  mill  in  London  correspondont  of  tho  Financial  Timas 

producUon  within  two  years.  LONDON  —  (by  mail)  —  Since  Roy  Thomson 

and  Edward  P.  (for  Plunkett)  Taylor  breezed  into 
vision  for  additional  capacity  as  Britain,  things  have  happened.  In  the  newspaper  in- 
needed.  dustry  top  management  has  been  shaken  out  of  its 

Sogemines  Ltd.,  holding  com-  complacency  and  in  breweries  the  members  of  a  very 
pany  for  Belgian  interests  in  Can-  cosy  club  have  been  wakened  from  their  slumbers, 
ada,  is  majority  shareholder.  It  j|.  begins  to  look  as  if  the  successes  of  these 
will  be  Sogemines  first  venture  Canadian  invader.s  are  coming  to  an  end.  As  in 
into  newsprint.  It  already  has  ex-  . ,  t.  -i.-  i  i.  ^  u  i  i  j  •  4.  a-  j 

tensive  investments  in  chemicals,  ^ar,  the  British  have  to  be  kicked  into  action  and 

industrial  and  mining  activity.  there  is  every  sif^n  now  of  atrongf  resistance. 

Premier  Robichaud  said  the  Mr.  Taylor’s  United  Breweries,  ❖ - 

legislation  would  give  Rothesay  which  has  carried  ail  before  it  boardrooms  of  other  possible 
title  to  110  acres  adjoining  a  91-  in  takeovers  in  the  North,  has  take-over  firms,  there  is  a  grow- 
acre  site  given  the  Saint  John  recently  been  defeated  in  an  at-  jng  determination  not  to  be 
Shipbuilding  and  Dry  Dock  Co.  in  tempt  to  get  a  foothold  in  the  caught  napping.  More  use  is  going 
a  settlement  of  a  property  dis-  Southwest.  to  be  made  of  assets, 

pute  between  the  two.  Taylor  went  all  out  for  West  r  !.•  t 

Settlement  of  the  property  dis-  Country  brewery  Bristol  United  Combine  Formed 
pute  clears  away  the  last  obstacle  George  bet,  in  the  Courage  Bar-  The  latest  development  in  the 
to  a  start  on  Rothesay’s  construe-  clay  and  Simons  boardroom,  itself  policy  of  hanging  together,  rather 
tion.  a  product  of  a  merger,  the  de-  than  hanging  separately,  is  the 

The  plant  will  employ  225  with  cision  was  made  that  Eddie  must  merger  of  Ind  Coope,  Tetley  Wal- 

all  but  a  few  key  men  being  hired  be  stopped.  ker  and  Ansells.  Leading  mem* 

locally.  He  was.  His  bid  was  topped  by  hers  of  the  brewery  establish* 

In  the  meantime,  Sogemines  a  much  bigger  one.  He  reacted  mgnt  have  really  woken  up.  A 
has  suspended  work  on  another  by  bidding  up,  but  by  then  it  was  combine  has  been  formed  with 

New  Brunswick  project.  too  late.  The  Courage  Barclay  as.sets  of  £126  million  whose  beer 

Work  has  ceased  on  a  smelter  and  Simons  board  had  sufficient  seU  three  out  of  every 
for  the  Brunswick  and  Smelting  acceptances  for  control.  four  of  the  U.K.’s  70,000  pubs. 

Corporation  pending  "clarification  Mr.  Roy  Thomson  was  soundly  jir_  Edward  Thompson,  head  of 
of  changes  in  the  New  Brunswick  defeated  in  his  bid  for  Odhams,  the  “Double  Diamond”  Ind  Coope 
Mining  Act,”  according  to  Soge-  but  at  a  heavy  cost.  Rumours  con-  jg  the  driving  force  behind 
mines  annual  report.  tinue  about  his  future  course  of  the  merger  which  has  been  for* 

There  was  no  elaboration.  action  and  I  have  no  doubt  that  ^^^d  “to  put  an  end  to  ths  busi* 
Sogemines  bought  into  Bruns-  this  ambitious  man  has  other  ^ess  of  take-over.” 
wick  last  year  and  an  early  de-  plans  up  his  sleeves.  ^1,^  tl,g  i,ggt  kept 

velopment  into  production  of  the  Meantime  shareholders  have  gg^ret  for  years.  According  to 
base  metals  property  had  been  been  greatly  enriched  by  these  Thompson,  the  plan  was 
anticipated.  tough  Canadians.  And  in  the  ggoj^gd  up  in  the  Peak  District, 

where  sheltering  behind  a  stone 
Dim  which  this  beautiful, 

j^lSCOUrlT  OTOlGO  Did  but  rather  tough  looking  area 

_  abounds,  he  met  Lord  Brocket, 

d  _  „  A  I  A  A  (be  Tetley  Walker  chief  and  Mr. 

I  or  iVlOnTrGal  IVlarKGT  Arthur  Wiley,  head  of  Ansells. 

with  other  directors.  With  the 
brewery  share  market  in  a  state 

Discount  department  stores  i  feet  to  be  occupied  by  a  food  gf  hysteria,  secrecy  was  essen- 
jare  invading^  the  Montreal  area  |  chain  store  and  about  the  same  jjah  These  three  men  dare  not 
I  in  force  with  Tower  Marts  of  |  amount  of  space  in  service  [jp  seen  together.  According  to 
j  Canada  Ltd.  turning  the  sod  at  stores  including  laundra-mats,  TTiompson,  the  huge  merger 
two  sites  and  four  others  planned  dry-cleaning  establishments,  re-  ^^,gg  fjj^ed  up  over  a  picnic  lunch 
jin  the  near  future.  pair  stores  of  all  sorts.  af  aaj  beef,  sandwiches. 

Tower’s  entry  into  the  Mont-  The  first  two  Montreal  units,  pppij  pjgs  and  fruit.  Presumably 
real  area  follows  announcements: located  on  the  South  Shore  and  the  Thompson’s  “Double  Dia- 
earlier  this  year  that  Steinberg’s | north-east  section  of  the  city,  will  worked  wonders,  as  the 

Ltd.  plans  to  enter  the  same  have  parking  lots  for  1,000  plus  jp]|y  advertisement  says, 
field  through  a  subsidiary,  automobiles. 

Miracle  Mart  Ltd.  Tower  estimates  savings  of  He  Lost  Out 

Miracle  Mart  expects  to  have  some  30  per  cent  -  to  be  passed  statistics  are  nro* 

the  first  of  nine  self-service  de- onto  the  customer  —  through  self-  ....  ...  , 

partment  stores  in  operation  iniservice,  centralized  store  opera-  ^  ‘  r-  T 

-.u  41,  .•  J  profits  of  the  three  firms  last 

Montreal  this  year  with  others  tions  and  mass  buying  Irom  , 

,  ,  „  m  ,  II  u  ,  year  were  £11*2  million  and 

to  follow  in  Toronto,  Hamilton,  manulacturers.  ,  .  „  ,  • 

Ottawa  and  Quebec  City.  |  Guar«nt..  T  u  i^kT  r"'  5" 

Tower  already  has  one  store  ini  Guarantee  brewery  chain  will  ^  nationwide. 

operation  in  the  Toronto  area!  An  added  service  will  be  a  free  Ansells  (slogan.  Better  Beer), 
and  expects  to  have  two  more  lay-away  plan  and  a  ten-day  sells  in  Birmingham  and  the  Mid¬ 
in  operation  by  May  of  this  money-back  guarantee.  lands.  Ind  Coope  (“Skol”  lager 

year.  Tower’s  experience  suggests  and  canned  “Long  Life,”  as  well 

Tower  is  coming  to  Montreal  that  the  small  retail  merchant  as  “Double  Diamond”)  covers 
bolstered  by  the  response  to  its  will  feel  most  of  the  impact  of  the  South.  Tetley  Walker  beer  is 
Toronto  venture.  the  discount  department  store  lapped  up  by  the  drinkers  of 

operation  but  there  is  no  question  Yorkshire,  Lancashire  and  the 
Target  Raised  that  the  established  department  ^'onth  generally.  What  a  prize  for 

A  sales  target  of  $5  million  for  stores  will  also  be  affected.  Mr.  Edward  P.  if  he  could  have 
the  first  year  was  set  at  the  The  latter,  however,  are  In  a  got  in  first! 
store’s  opening  in  Scarborough,  hotter  position  to  fight  back,  at  •> 

a  Toronto  suburb.  The  figure  has  loast  on  a  purchasing  level.  The  ^eems  so  firmly  tied 

since  been  increased,  on  the  deparment  stores  can  bring  to  ^  ^  major  tac- 

strength  of  initial  operations,  to  bear  a  considerable  weight  on  ^jetory  for  Little  Eddie  who 

$8  million.  producters  as  a  result  of  their  own  jg  ^  ^jgppg^ 

Tower  projected  sales  of  $900,-  heavy  demands  for  products,  pg^gj  Edward  P.,  who  is  big 
000  for  the  first  six  weeks  of  op-  Big  gain  lor  the  discount  stores  chunky.  Edward  P.  moved 
orations,  from  Nov.  15  to  the  is  the  restriction  on  price  setting  j  .  -  ^  brewery  scene  little 

year-end.  Actual  sales  were  in  by  manufacturers.  This  was  one  ^^^.g  j,,gg  g  year  ai  and  since 
the  neighborhood  of  $1.5  million. | factor  which  opened  the  way  for  j^g^  ^g  ^gg  ggg,jy  gg^ 

The  Tower  operation  is  basedjtheir  operation.  Another  has  been 
on  self  service,  discounted  prices  I  the  downtown  congestion  but  pro-  .j,.  .  ,  ,  simolv  brines 

and  a  number  of  innovations  inibably  the  most  important,  in  the  gpg„  j,g 

store  operation  including  cen-jlong  run.  is  the  need  for  manu-  ^g^gg 

tralized  operations.  jfacturers  to  move  goods  in  g^j^g 


Money  and  Capital  Markets 


Discount  Stores  Bid 
For  Montreal  Market 


Basic  unit  in  the  Montreal 'greater  volume. 


ever  since  big  Eddie  gained  a 


stores  will  be  100,000  square  feet  The  discount  stores  open  newL^^^gj^j 

of  shopping  space,  backed  by  an  avenues,  through  lower  prices,  toLgg^^  country  breweries. 


TUESDAY’S  CLOSE 
- MONTREAL- - 

This  Last  Year 
week  week  azo 
%  %  % 


Oav-to-Day 
Loans  . .  2% 

Treasury  Bills 
90  day  . .  3.21 

Commerriai  Paper* 
30-  89  day  3 

90-179  day  3'-4 

180-269  day  3*4 

270-365  day  4 


Provinrialf 
Ont  3/79  4.83 

Que  3/69  4.85 

•  Prime  Rates. 


Call  Money  31/4-4  2-2',4  5-5',i 

Treasury  Bills 

90  day  ..  2.45  2.40  2.86 

Commercial  Paper 
270  day  ..  3-314  3-3<4  4'4-4*g 


Treasury  Bills 
90  day  ..  4.48 

U.K.  Bonds 

3/63  ..  4.90 

3/68  . .  6.05 

4',4/79  ..  6.01 


If  and  When 


additional  20  to  25,000  squareia  larger  market. 


What’s  Inside 

Index  to  Cempanie*  .  2 

From  Hit  Blotter  .  2 

Sideway*  Market  Movement  on  Heavy  Volume  Give* 
Cau**  for  Conjecture  .  3 

Your  Life  ln*urence  —  What  De  ln*urence  Agent*  Talk 
About?  .  4 

How  to  Btcomo  a  Crackpot  By  Appointment .  6 

Invottor*'  Inquirio*  Are  An*werod  —  on  Dominion 
Store*  end  Atia*  Steel  .  7 


(Supplied  by  Royal  Bank  of  Canada,  Greenshieids  &  Co 
and  Dominick  Corp.  of  Canada.) 


He  obviously  had  a  plan  to  de¬ 
ll  velop  here  a  nationwide  network 
like  he  has  in  Canada.  The  bid 
in  the  West  Country  was  an  ex¬ 
ample  of  his  ambitions.  I  have 
no  doubt  that  his  defeat  there 
set  the  shivers  going  in  the  board- 
rooms  of  other  brewers.  Where 
would  he  turn  next?  Undoubtedly 
directors  tried  to  see  his  next 
move. 

Edward  P.  made  no  sign  of 
being  disappointed  over  his  West 
Country  defeat.  There  were  ru- 
jmours  that  he  was  buying  the 
shares  of  Courage  Barclay  and 
Simons,  who  topped  his  bid  for 
Bristol  United  Georges,  in  the 
market,  but  the  flurry  died  down. 
Meantime  he  shows  signs  of  be¬ 
coming  a  resident  of  the  old  coun¬ 
try.  He  has  paid  £50, (KX)  for  a 
beautiful  eight-bedroomed  Geor- 
jgian  mansion  in  Surrey  within 
i  (Continued  on  page  10) 
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Df  ..  In  Customers  Of 

rrotn  Inc  Blottet.  .  .  Catmeau  power 


CATELLI-HABITANT 

appoints  two  new  Vice-Presidents 


Teari  emled  Dtccmker  II 


Prestige  or  Profits? 


E.  P.  Taylor  is  currently  attempting  to  pay  a  remarkably 
large  amount  of  money  for  something  he  and  his  company 

valued  much  lower  at  an  earlier  date.  Net  too  widely  publicized  reported  earlier  in  a  pre- 

here  in  Canada,  the  fight  for  Bristol  Brewery  Georges  in  ]jminary  statement  on  opera- 
England  continues  at  a  fair  clip.  Earlier  this  year  Canadian  Gatineau  Power  Co.  had 

Breweries,  through  its  associated  company.  United  Breweries.  ’  operating  revenues  and 

offered  Bristol  Brewery  Georges  a  share  exchange  of  8  for  1  f  .  oc 

1  u  n  j  .  1  •  r  1  in  net  earnings  for  1960  as  com- 

plus  40  shillings  in  order  to  acquire  ownership  of  the  latter.  , 

r  pared  with  preceding  year. 

The  bid  gave  a  value  of  135  shillings  to  the  BBG  shares.  improvement  in  work- 

A  short  while  later  Courage  Barclay  &  Simonds  made  a  capital  during  the  year  re¬ 
superior  bid  at  5  of  its  ordinary  shares  plus  £9  in  cash  for  fleets  payment  by  the  New  Brun- 
every  3  BBG  shares.  This  gave  a  value  of  some  164  shillings  swick  Electric  Power  Commis- 
to  the  single  BBG  shares.  sion  to  a  total  of  $10,243,144  on 

Taylor  is  apparently  sufficiently  keen  to  add  a  west  coun-  acc^^‘  compa'liT^The 

try  brewery  to  the  breweries  already  owned  or  controlled  by  compensation  action  instituted 
United  Breweries  in  Scotland  and  Northern  England.  He  has  jjy  t^e  company  is  proceeding  in 
increased  his  original  offer,  to  8  ordinary  United  Breweries  respect  of  the  remainder  of  its 
plus  80  shillings  for  every  BBG  share,  which  raises  the  imputed  claim,  report  states, 
value  of  the  BBG  shares  to  175  shillings.  At  14c  to  the  shilling  Electricity  needed  to  meet  the 
this  is  $5.60  in  excess  of  his  first  offer.  i960  demands  of  donnestic.  gen¬ 

eral  service  and  retail  industrial 
This  means  that,  if  the  offer  is  accepted,  Taylor  and  friends  customers,  all  of  whom  are  in 
are  buying  BBG  at  an  earnings  yield  of  under  5%.  In  order  to  the  province  of  Quebec,  in- 
provide  United  Breweries  with  the  required  funds,  Canadian  creased  10*^®  over  1959  to  738,- 
Breweries  will  subscribe  for  about  £3  million  (approximately  000,000  kw.h.,  report  states.  Over 
$8  million)  worth  of  the  United  Breweries  ordinary  shares  at  new  customers  were  con- 

12s  6d  each.  These  shares  will  not  rank  for  dividends  for 

.u  r  lu  i  u  _i  »  _  served  to  more  than  101.800. 

another  5  years.  It  would  appear  that  over  the  short  term  ppjy  ti^g^e  been  a 

Canadian  Breweries  is  the  loser,  for  it  will  spend  some  $9  sustained  increase  in  the  number 
million  without  returns  for  5  years,  assuming  that  the  move  is  of  customers  served  by  the  corn- 
successful,  while  the  money  will  be  used  for  the  purchase  of  pany,”  report  says  “but  there 
a  firm  at  a  price  returning  less  than  5%  on  current  operations,  has  also  been  a  substantial  rise 
,  lu.i  jm.Lu  in  average  consumption  by  an- 

A  long  term  view  must  be  taken,  and  Taylor  has  been  customers,  which 

pretty  successful  in  his  various  financial  finaglings.  We  hope  amounted  to  4,814  kw.h.  in  I960,! 
for  Canadian  Breweries’  shareholders’  sake,  that  the  money  over  seven  times  1940  consump-l 
is  well  spent  and  the  returns  will  come  forth,  eventually,  tion.  However,  since  a  large  pro- 1 
^  ^  portion  of  this  increase  enjoys  | 


Op^r.  RcTfnae 
Net  Eirnlnr*  . 
On  Common  . 
Work.  CoplUt 
Carreni  Ratio 


by  the  company  is  proceeding  in 
respect  of  the  remainder  of  its 
claim,  report  states. 


Ogilvie  1st  Half 
Earnings  Lower 

Consolidated  net  profit  of  The 
Ogilvie  Flour  Mills  Co.  Ltd.  for 
the  first  half  ended  February  28, 
1961  amounted  to  $1.11  per  com¬ 
mon  share  as  against  $1.21  for 
the  corresponding  six  -  month 
period  of  the  preceding  fiscal 
year. 

Net  earnings  from  operations, 
before  taxes,  totalled  $978,737— 
down  from  $1,428,023  for  the  half 
which  ended  February  28,  1960. 


DIVIDENDS 

And  Other  Official  Notices 


ReifTfiany' 

(Canada)  Limited 

COMMON 
Dividend  No.  47 

Notice  is  hereby  given  that  the 


As  pointed  out  in  the  com- '•egula*- quarterly  dividend  of  10c 
pany’s  latest  semi-annual  report,  fer  share  has  been  declar^  on 
non-recurring  profits  on  disposal  ‘he  Common  Shares  of  the  Com- 
of  the  country  elevators  had  pany,  payable  May  1st.  1%1  to 
been  included  in  the  year-ago  shareholders  of  record  at  the 
total  of  operating  income.  This,  close  of  business  on  April  17th, 
and  somewhat  reduced  margins 
and  higher  costs  on  flour  and 
feed,  were  held  responsible  for  CLASS  "A" 

the  decline  in  this  year’s  first-  Dividend  Na  4 

half  operaUng  profits.  .  .  *  J 

Purchase,  last  year,  of  all  the  Notice  is  hereby  given  that  the 


Mr.  M.  Brizard 


outstanding  preferred  shares  of  regular  quarterly  dividend  of  10c 
claim "  report  states.  Mr.  J.  D.  Tobin  Mr.  M.  Brizard  Lake  of  the  Woods  Milling  Co.  por  share  has  been  declared  on 

Flectricitv  needed  to  meet  the  *  •  ,  .  r  i  r>  -r  k-  t-  d  -j  .  c  i  a  t  xt  •  Ltd.,  eliminated  the  need  to  pro- the  Class  "A’’  Shares  of  the 

loS)  Snds  of  domesur  gen-  J- D-./ohin  as  Vice-President,  &les  and  of  Maurice  ^j^g’  dividends  on  the  class  Company,  payable  May  1st,  1961 

1900  aemanos  oi  oomesut,  sen  grizard  as  Vice-President,  Marketing,  Catelli-Habitant  Ltd.  is  an-  to  shareholders  of  record  at  the 

eral  service  and  retail  industrial  nounced  by  the  President,  Mr,  K.  J.  Forbes,  Messrs.  Tobin  and  nt  cnKoidiaru  com-  close  of  business  on  Anril  17th 

customers,  all  of  whom  are  in  Brizard  have  also  been  named  to  the  Board  of  Directors  of  the  Company,  E^nings  of  subffldiary  c  '  P  h, 

the  province  of  Quebec,  in-  Mr.  Tobin  has  more  than  twenty  years  experience  in  the  food  Ponies  are  said  he  about  the 

creased  10*^0  over  1959  to  738,-  product  business;  prior  to  joining  Catelli-Habitant  Ltd.,  Mr.  Tobin  was  same  as  those  of  last  ywr.  By  Order  of  the  Board, 

000  000  kw.h..  report  states.  Over  successively  Director  of  Advertising  and  Director  of  Sales  for  Salada-  To  help  ease  the  unsatisfactory  rnTT-rscAXT 

ci..siomL.s  were  c^^^  .  .  .situation  of  its  baking  opera-  JACK  REITMAN, 


rizard  as  Vice-President,  Marketing,  Catelli-Habitant  Ltd., is  an-  ,  security  to  shareholders  of  record  at  the 

Earning^  ,T'  lis' 

Mr.  Tobin  has  more  than  twenty  years  experience  in  the  food  Pames  are  said  to  be  about  the  1961. 

roduct  business:  prior  to  joining  Catelli-Habitant  Ltd.,  Mr.  Tobin  was  same  as  those  of  last  By  Order  of  the  Board, 


hirriff-Horsey  Ltd.  .situation  of  its  baking  opera- 

Prior  to  his  appointment,  Mr.  Brizard,  who  joined  Catelli  Food  tions,  Ogilvie  will  participate  sub- 


B’A  Oil  Company 

This  senior  Canadian  oil  company  is  surging  full  steam 
ahead.  In  a  report  to  shareholders  the  company  speaks  with 
a  considerable  amount  of  optimism  about  current  operations. 
First  quarter  results  compare  favourably  with  results  for  the 
same  period  of  1960,  and  continue  to  reflect  an  improvement 
from  operations  arising  from  production  activities  which  is, 
however,  to  some  extent  affected  by  price  competition  in  the 
retail  field. 

To  compare  earning  figures  for  the  two  periods  is  not 
reasonable  since  last  year’s  figures  included  some  $1.5  million 
in  non-recurring  profits  from  the  sale  of  the  Company’s  fleet 
of  tank  cars  and  other  long  term  investments. 

Activities  in  the  exploration  field  are  continued  and  of  the 
16  wildcat  drillings  4  were  successful.  In  addition  the  company 
completed  or  participated  in  the  completion  of  6  gaswells 
and  25  oil  wells. 

Crude  oil  and  condensate  production  in  the  U.S.  for  the  1st 
quarter  sagged  slightly  but  sales  of  natural  gas  approximated 
90  million  cubic  feet  per  day,  a  substantial  increase  over  1960. 
Increased  exports  are  expected  during  1961  and  subsequent 
years  to  the  Detroit  -  Toledo  area. 

The  company  continues  its  policy  of  expanding  domestic 
and  export  markets  for  Canadian  crude  in  order  to  ensure 
a  continuing  healthy  growth  for  the  producing  industry  in 
western  Canada  which  at  the  same  time  will  contribute  to  the 
company’s  earnings,  present  and  future. 

All  in  all  this  promises  to  be  a  most  satisfactory  year  for 
B..4.  and  profits  from  operations  for  the  year  should  exceed 
those  for  1960  thus  favouring  both  short  and  long  term  growth 
prospects  for  the  company's  common  share  holders. 

❖  ❖  ❖ 

Conadion  Devonion  Pet. 

A  veritable  tug  of  war  is  being  enacted  between  two 
groups  of  people  for  all  or  part  of  the  assets  of  Canadian 
Devonian.  After  it  had  become  public  knowledge  that  the 
company  was  up  for  sale,  B.A.  Oil  offered  to  purchase  all  the 
outstanding  shares  of  Canadian  Devonian  for  a  price  of  $4.95 
per  share  which,  with  3,429,664  shares  outstanding,  represents 
a  very  tidy  sum  of  money. 

However,  a  group  including  Teck-Hughes  Gold  Mines, 
Lamaque  Gold  Mines,  Howey  Consolidated  Mines,  Temagami 
Mining  Co.,  and  Pickle  Crow  Gold  Mines  and  represented  by 
Dr.  N.  B.  Keevil  through  the  Guaranty  Trust  made  a  counter 
bid  for  the  shares  and  offered  to  purchase  1,5(X),0<X)  shares  at  a 
price  of  $5.10  per  share.  Before  too  long  this  was  succeeded  by 
a  new  offer  from  B.A.  Oil  to  purchase  all  shares  at  a  price 
which  matched  the  Keevil  group  offer,  i.e.  $5.10.  Most  recent 
development  in  this  financial  game  is  a  new  offer  by  Keevil 
cum  suis  for  1,500,000  shares  at  $5.25  per  share.  The  company 
has  steadfastly  recommended  to  shareholders  that  they  accept 
the  B.A.  offer,  primarily  for  the  reason  that  the  B.A.  offer  is 
for  all  shares  while  the  Keevil  offer  is  for  less  than  50%  of 
the  shares. 

Let  us  hope  that  the  majwity  of  the  shareholders  will  be 
sensible  and  accept  the  B.A.  cffei.  If  not  they  will  prejudice 
the  position  of  those  shareholders  who  do  not  fall  within  the 
Keevil  bid  limitations,  and  who  would  thus  be  left  in  the 
unfavourable  position  of  being  minority  shareholders  after 
the  group  has  purchased  additional  shares  in  the  open  market 
to  have  control  if  they  have  not  already  done  so.  We  support 
Canadian  Devonian  directors  heartily  in  recommending  share¬ 
holders  to  accept  the  B.A.  offer. 

❖  ❖  ❖ 

Oshowo  Wholesole 

Large  scale  distribution  of  groceries,  produce,  frozen  foods, 
tobacco  and  confectionery  appears  to  be  a  profitable  enterprise, 
whatever  form  it  takes.  This  company,  a  wholesaler,  was  in¬ 
corporated  in  1957  and  has  seen  a  remarkable  growth  in  sales 
since  that  time  from  $22.6  million  for  the  year  1956  for  the 
components  which  created  the  company  to  over  $50  million  for 
the  past  fiscal  year.  Net  earnings  have  moved  at  approxi¬ 
mately  the  same  rate  from  $210,873  for  1956  to  $447,756  for 
fiscal  1960. 

Net  profits  per  share  for  1959  amounted  to  63c.  on  the 
Class  A  and  common  shares  combined  and  were  increased  for 
1960  to  86c,  an  increase  of  roughly  37%. 

The  company  operates  in  the  heavily  populated  central 
area  of  Ontario  where  it  acts  as  a  franchised  IGA  supply  depot 
for  126  retail  food  outlets  and  where,  in  addition,  it  supplies  and 
services  68  independent  stores.  Expansion  is  rapid  and  cur¬ 
rently  on  the  planning  boards  is  the  opening  of  18  new  IGA 
stores  by  September  of  this  year. 

During  1960  the  company  paid  10c.  semi-annually  for  a 
total  of  20c.  in  dividends  both  on  the  Class  A  and  the  common 
shares.  Recently  the  company  announced  its  dividend  policy 
for  1961  at  15c.  semi-annually  or  30c.  per  annum  on  both 
stocks,  an  increase  of  50%. 

In  view  of  the  rapid  growth  the  company  has  experienced  * 
In  recent  years  and  its  plans  for  current  expansion  and  in 
spite  of  the  recent  increase  in  the  price  level  of  the  Class  A  i 
shares  from  a  level  of  $9^4  to  $15,  it  would  appear  that  the  i 
Oshawa  Wholesale  Limited  shares  are  still  attractive  for  sub-  ' 
stantial  growth  in  the  future.  ' 


5,000  new  customers  were  con-  onirriH-riurMry  i^iu.  •  l  ■  •  ,  ^  , 

in  fho  vAar  hrinffinff  total  t t”®  appointment,  Mr.  Brizard,  who  joined  Catelli  Food  tions,  Ogilvie  will  participate  suo-  c.ci.»c 

^  #/,  mnnA  fhan  101  floo  Prodiicts  Ltd.  in  1948,  was  National  Sales  Promotion  Manager  and  stantially  in  the  activities  of  Montreal, 
ser^  to  (^ore  t  .  •  Assistant  to  the  President.  His  wide  experience  includes  sales  survey,  McGavin  Toastmaster  Ltd.,  a  March  30th,  1961, 

Not  only  nas  inere  oeen  a  coordination,  local  and  national  advertising  and  merchandising, 

sustained  increase  in  the  number 
of  customers  served  by  the  com¬ 
pany,’’  report  says  “but  there  — — —  ' '  '  ■ 

has  also  been  a  substantial  rise  •  ;  ■!  ,  '...  '  '.'jj-i  . '! 

in  average  consumption  by  an-  T'V  TTT^ 

nual  domestic  customers,  which  111  \/  I  I  1  Ll  IV^  I  1 

amounted  to  4,814  kw.h.  in  I960,!  M-T  JL  T  XJL^JLjJ.  1  .Lr 

over  seven  times  1940  consump-l  _  _ 

tion.  However,  since  a  large  pro-  A  I  ^  A  TPT C 

portion  of  this  increase  enjoys  I  I  p.  ■  .  pi  I  I  ■  i  I  ^  ^ 

the  lowest  stepdown  rate,  the  m.  m.  ^ j. 

average  revenue  from  annual  .  — i 

domestic  customers  has  de-  Mat*  Paid 

^  V..*rl,  T  Pavabl.  Record  Daw 

1940  to  1.25c  in  1960.  _  _  .  . 


JACK  REITMAN, 
Secretary-Treasurer. 


DIVIDEND 

DECLARATIONS 


new  company.  —■  ■  ■  ' 

The  new;  company  was  formed  MAILMAN  CORPORATION 
by  consolidating  the  businesses  LIMITED 

of  the  McGavin  group  of  bakeries, 

in  which  Ogilvie  has  a  substan-  DIVIDEND  NOTICE 
tial  interest,  with  those  of  Cana-  nqtiCE  IS  HEREBY  GIVEN 
;dian  Bakeries  and  Canada  Bread  g  Dividend  of  One  Dollar 

!  CO-  and  Twpnlv.fivA  Panic  itl  0^1 


THE  CANADIAN 
BANK  OF 
COIVIMERCE 

DMdand  No.  797 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been 
declared  for  the  quar¬ 
ter  ending  April  30, 
1961,  payable  at  the 
Bank  and  its  branches 
on  May  1,  1961,  to 
shareholders  of  record 
at  the  close  of  business 
on  March  31,  1961. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth 
General  Manager 
Toronto, 

March  17,  1961 


Labatt  Earnings 
3rd  Quarter  Hold 


and  Twenty-five  Cents  ($1.25)  ■  . .  —  "  - 

I^r  share  has  been  declar^  on  jhe  SHERWIN-WILLIAMS  COMPANY 
the  outstanding  Preferred  Shares  -  .  .  ..... 

of  the  Corporation  for  the  quar-  *'  CIWM,  LMIttl 

ter  ending  April  30th,  1961,  pay- 

able  April  29th.  1961,  to  share-  Notice  is  hereby  given  that  a  quar- 


Anglo  Cdn.  P.  t  P.  C  .  2.00 

Anclf^dn.  Telephone  C).  ‘A*  1.20 
^  ^  Anthes  Imperial  Cl.  **A**  ....  1.44 

Burns  &  Company  ilu*  stHl*  i  SS 

Earnings  Halved  ^ 

___  Bathurst  Power  k  Pap  Cl.  “A”  2.00 

Burns  &  Co.  Ltd.  reports  for  gjriorMone'er  sa 
the  year  1960  net  earnings  after  Brock  ci.  ’B’  . 40 

all  charges  amounting  to  $679,000,  Calgary  &  Kdmonton  An . 10 

,  Calgary  Power  .  . 40 

equal  to  89  cents  a  share  on  Campbell  Red  Lake . 33 

stock.  This  represents  a  drop  ^extra  '!!!!;!;!  .’!? 

of  about  50  per  cent  from  1959  c”su?  ^So^ .V  .40 
earnings  of  $1,362,701  and  com-  Cjsslar  Asbestos  extra  .... 

pares  with  average  earnings  for  can.  Bronze  c  .  1.30 

the  past  5  years  of  $1,125,000.  "d-  ^ 

Company  had  net  earnings  cdn.  nrawn  steel  pfd.  extra 
from  meat  packing  operations  of ""“"’'(Mira)  !!  ' 

$313,000  —  the  equivalent  of  22  cdn.  industries  . .50 

cents  on  every  $100  of  sales.  Di- 

jvidends  from  subsidiary  com-  consolidated  Paper  .V.V.'.V.'.'  i.6o 
panics  were  $60,000  f  than  g%r'iS'rk^fc1*eai‘'co:  Lid;  ;: 
in  previous  year  at  $366,000.  crush  international  C  . 20 


holders  of  record  at  the  close  of  dividend  of  Twenty-live 

.  .  ,  .  i„.  business  on  April  17th,  1961.  (25^)  per  share,  for  the 

Jonn  Labatt  Ltd.  reports  sales  p  ^  j  r  tv,  u  j  quarter  ending  February  28,  1961, 

for  the  third  quarter  of  current  ^  Order  of  the  Board,  declared  on  the  Common 

fiscal  year  —  3  months  ended  W.  S.  MONTGOMERY,  Stock,  without  nominal  or  par 

January  31st  —  and  for  the  Secretary.  xalue,  of  the  Company,  payable 

f  n  fh.  voar  hioh  Montrcal,  P.Q.,  May  1st,  1961,  to  shareholders  of 

first  9  months  of  the  year  high-  ^  ^  .j 

er  than  for  corresponding  per- _ 

iods  of  preceding  year  company  puLLOCH'S  LIMITED  "'"Vw' h™wo.th. 


saiue,  of  the  Company,  payable 
May  1st,  1961,  to  shareholders  of 
record  April  10, 1961. 


i  iods  of  preceding  year  company 
.'20  reports  in  an  interim  statement 
on  operations.  Net  earnings  for 
.2?  the  third  quarter  were  almost 
’.22Ht  unchanged  from  figure  for  pre- 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 


By  Order  of  the  Board. 

P.  W.  HOLLINCWORTHp 
Vice-President  and  Secretary •Treasurgfo 

Montreal,  Quebec. 

February  16,  1961. 


vious  year’s  third  quarter  but  dividend  of  25c  per  share  be  paid 


were  higher  for  the  9-month 
period. 


upon  the  outstanding  Class  “A” 


l  ist  For  3  months  ended  January  Common  shares  of  the  Company, 
•p  31st  last  sales  amounted  to  $17,-  and  that  a  dividend  of  18c  per 
Mt  700,000,  up  from  $l6,60r,000  for  share  be  paid  upon  the  oustand- 
;3«t  same  period  of  preceding  year  jng  class  “B”  Common  shares  of 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 
DIVIDEND  NOTICE 


M  -  .  preceding  year  jng  class  “B”  Common  shares  of  N®‘'ce  is  hereby  given  that  a 

M»r  in  7it  and  net  earnings  after  all  i  dividend  of  ten  cents  (10c)  per 

Mar.'  30  .'io  charges  amounted  to  $473,000  as  ^  u  if  ^  ^  1  share  on  the  outstanding  Ordin- 

A*r’  4*  *  40*'^  compared  with  $476,000.  shareholders  of  record  at  the  ary  shares  without  nominal  or 

Sales  for  9-month  period  were  close  of  business  on  April  14,  par  value  of  the  capital  stock 


past  years,  R.  S.  Munn,  president 


Anthes-Imp*l 
Earnings  Hold 


Years  eo4ed  December  31tt 


Oper.  Frofit  . 
Net  Esrninfs 
Ob  Common  . , 
Work.  CspItsI 
Current  Ratio 


I  than  for  preceding  year  and  op- 


Ltd.  reports  for  the  year  1960 


shares  outstanding  at  end  of 
1959. 

Balance  sheet  shows  a  marked 
improvement  during  the  year  in 


inventories  are  down  at  $4,064,884 
as  compared  with  $4,962,665. 

In  directors’  report  D.  G.  Will- 
mott,  president,  points  out  that 
the  contraction  of  6  per  cent  in 
sales  was  in  face  of  a  drop  of  23 
per  cent  in  housing  starts  in  Can¬ 
ada  during  the  year. 

Extremely  competitive  condi¬ 
tions  were  experienced  through¬ 
out  1960,  president  says.  They 


cularly  those  connected  with  ———————— 

housing  construction.  However,  ^  ||*  J  T 

increased  activity  and  progress  vOI I UIOWOOCI  iGriTI. 
in  new  product  fields  was  an  im-  •  .  CL  J  J 

portanl  factor  in  maintaining'CdniinQS  bhduGd 
sales  levels.  ® 


Crush  International  C  . 

.20 

.05 

Apr. 

15 

Apr. 

4 

.10 

Crush  IntemaUonal  pfd . 

6.S0 

May 

I 

Apr. 

13 

3.25 

Dome  Mines  . . 

.70 

.17',i 

Apr. 

28 

Mar. 

30 

.35 

if  Dominion  Bridge  . 

.80 

.20 

May 

9 

Apr. 

14 

.40 

r  Dominion  Electrohome 

— 

.10 

May 

31 

-May 

15 

.10 

*  Dominion  Engineering  *'Sa’*  . . 

1.00 

..30 

May 

15 

.4pr. 

28 

.50 

Dominion  Fabrics  C  . 

.60 

.l.» 

May 

1 

Apr. 

13 

.30 

.  Dominion  Gla.ss  C  . 

2.20 

.33 

.\pr. 

14 

Mar. 

27 

1.10 

.  Dominion  Steel  1:  Coal  . 

.40 

.10 

May 

1 

Apr. 

11 

.20 

i  Dominion  Tar  C  . 

20 

May  I 

Apr. 

1 

.33 

i.  Dominion  Textile  C  . . 

.2.> 

Apr. 

15 

Mar. 

27 

.40 

Dover  Indu.stries  C  . 

.60 

.13 

June 

1 

May 

10 

.30 

C  Dupont  of  Canada  C  . . 

“ 

.10 

.Apr. 

28 

Apr. 

4 

.30 

Emco  Ltd . 

.30 

.12>a 

Apr. 

21 

Mar. 

22 

.25 

Enamel  t  Heating  Cl.  'A*  .. 

•SO 

.12V^ 

Apr. 

59 

Mar. 

31 

.25 

I 

Federal  Grain  Cl.  **A**  . 

1.40 

.35 

May 

1 

Apr. 

18 

.95t 

Federal  Grain  Cl.  "B”  . 

1.40 

.33 

May 

1 

Apr. 

18 

.70 

i  FoundaUon  Co . 

.50 

.12Va 

Apr. 

21 

Mar. 

30 

.25 

.  Fraser  Cos.  . 

1.20 

.30 

Apr. 

24 

Mar. 

31 

.60 

,  General  Bakeries  . 

.40 

.10 

Apr. 

27 

Apr. 

12 

.20 

;  General  Dynamics  . 

.25 

May 

10 

.Apr. 

6 

.30 

f  Great  Brit.  &  Can.  Inv.  Pfd. 

5.00 

Apr. 

1 

Mar. 

23 

5.00 

(  Growers  Wine  Cl.  'A'  . 

.40 

.10 

Apr. 

29 

Apr. 

15 

.20 

.  Guaranty  Trust  . 

.90 

.22ta 

.Apr. 

13 

Mar. 

31 

.65 

Holt  Renfrew  C  . 

_ 

.15 

May 

1 

Apr. 

15 

.30 

Howard  Smith  C  . 

1.20 

.30 

May 

1 

Apr. 

1 

.60 

Hughes-Owens  Ci.  ‘B’  . 

.10 

Apr. 

15 

Mar. 

15 

.13 

Imperial  Bank  . 

l.SO 

.45 

May 

1 

Mar. 

31 

.90 

International  Bronze  C  . 

.la 

Apr. 

15 

Mar. 

31 

.30 

Inveatmert  Foundation  C  .... 

2.40 

.60 

Apr. 

IS 

Mar, 

15 

1.20 

Investment  Foundation  Pfd.  . 

3.00 

.75 

Apr. 

13 

Mar. 

15 

1.50 

I.aurentide  Acceptance  Cl.  *A' 

.60 

.15 

Apr. 

28 

Apr. 

14 

30 

M.  Loeb  Sa . 

.20 

.10 

Apr. 

28 

Apr. 

14 

.10 

Lower  St.  Law.  Power  C  "Sa." 

1.00 

.50 

Apr. 

1 

Mar. 

17 

.50 

Walter  M.  Lowney  . 

1.00 

.2a 

Apr. 

14 

Mai. 

15 

.50 

,  Maple  Leaf  Gardens  . 

1.20 

.30 

Apr. 

15 

Mar. 

31 

.60 

S  MariUme  Tel.  k  Tel.  C  . 

.90 

.22Vi 

Apr. 

15 

Mar. 

20 

.45 

J  McIntyre  Porcupine  . 

1.00 

.23 

June 

1 

May 

1 

.50 

y  Minnesota  tc  Ont.  .  . 

1.60 

.40 

May 

1 

Mar. 

31 

.80 

1  Montreal  Trust  . 

1.40 

.33 

Apr, 

14 

Mar. 

31 

l.iot 

‘  Montreal  Trust  extra  . 

.40 

Apr. 

14 

Mar. 

31 

MOt 

t  Moore  Corp  C . 

.80 

.20(U.S.) 

July 

3 

June 

20 

.60 

Mount  Royal  Rice  . 

— 

.40 

Apr. 

29 

Apr. 

15 

.80 

North  American  Fund  . 

1  - 1 

.06 

Apr. 

29 

Mar. 

31 

.06 

-  Northern  Quebec  Power  C  .. 

.45 

Apr. 

25 

Mar. 

30 

.95t 

North.  Que.  Power  C  extra  . 

.10 

•  Apr. 

25 

Mar 

30 

.95t 

^  Northern  Telephone  . 

— 

.04V4 

Apr. 

29 

Mar. 

31 

.09V4 

‘  Ocean  Fisheries  C  . 

.03 

Apr. 

14 

Mar. 

20 

.10 

.  Ontario  Steel  C  . 

1.66 

.25 

May 

15 

Apr. 

14 

.901 

Oshawa  Wholesale  Cl.  'A'  , 

.1.1 

June 

1 

May 

1 

.13 

Parker  Drilling  Sa . 

.13 

May 

1 

Apr. 

14 

.13 

^  Penman’s  Ltd.  C  . 

1.80 

.43 

May 

15 

Apr. 

21 

.90 

t  Price  Bros.  C  . 

2.00 

.50 

May 

1 

Apr. 

.3 

1.00 

‘  Provincial  Bk . 

1.20 

.30 

May 

1 

Apr. 

14 

.60 

Quebec  Power  . 

1.60 

.40 

May 

25 

Apr. 

14 

.80 

1  Reitman’s  YCan.)  Ltd.  C  _ 

.40 

.10 

May 

1 

Apr. 

17 

.20 

'  Reitman's  (Can.)  Ltd.  Cl.  "A" 

.40 

.10 

May 

1 

Apr. 

17 

.20 

.  St.  Lawrence  Corp.  C  . 

1.00 

.25 

May 

1 

Apr. 

1 

.50 

•  Scarfe  k  Co.  Cl.  "A"  . 

.80 

.20 

May 

1 

Apr. 

15 

.40 

1  Shawlngan  Water  k  PC  .... 

.80 

.20 

May 

25 

Apr. 

14 

.40 

Shawinlgan  W.  k  P.  Cl.  "A" 

1.33  1/3 

.33  1/3 

May 

15 

Apr. 

19 

.66  2/3 

Sherwin  WUllama  C  . 

.25 

May 

1 

Apr. 

10 

.30 

«  N.  Slater  pfd . . 

2.12 

.03 

Apr. 

13 

Mar. 

23 

1.06 

.  N.  Slater  C  . 

1.20 

.30 

May 

1 

Apr. 

14 

.60 

,  Sobey’s  Stores  Cl.  'A'  . 

.40 

.10 

Apr. 

15 

Apr. 

1 

.20 

i  Standard  Fuel  ^/o  Pfd  .... 

2.25 

.5SV4 

May 

1 

Apr. 

14 

1.12H 

1  standard  Radio  . 

.80 

.20 

Apr. 

10 

Mar. 

20 

.40 

1  Steel  Co.  of  Can . 

2.40 

.60 

May 

1 

Apr. 

4 

1.20 

Texaco  Canada  C  . 

1.60 

.40 

May 

31 

Apr. 

•29 

.80 

Third  Cdn.  Gen.  Inv.  "Sa"  .. 

.13 

Apr. 

14 

Mar. 

30 

Toronto-Dom.  Bk . 

1.90 

.47V4 

May 

1 

Mar. 

30 

.95 

t  Union  Gas  C  . . 

.12',i 

May 

1 

Apr. 

7 

.2.3 

.  United  Keno  Hill  . 

.40 

.10 

Apr. 

28 

Mar. 

27 

.20 

.  Hiram  Walker  C . 

1.40 

.35 

Apr. 

15 

Mar. 

17 

.70 

Western  Plywood  Cl.  “B"  .. 

— 

.07' » 

.^p^. 

13 

Apr. 

4 

.15 

Wool  Combining  . 

.60 

.13 

Apr. 

15 

Mar. 

31 

.30 

Zellers  Ltd.  C  . 

1.40 

.35 

May 

1 

Apr. 

1 

.70 

ZeUers  Ud.  Pfd . 

2.25 

.S6V4 

May 

1 

.Ipr. 

1 

L12Vk 

Note— Unless  etherwtse  Indicated. 

dividends 

are 

on  a 

quarterly 

baala. 

'  Sa.  Seml-annuallyi  Int  latariia  Air. 
extras. 

Arrears; 

tu.s.l 

U.8. 

Funde. 

t  Includes 

up  at  $61,600,000  as  against  i%i. 
$57,700,000  while  net  earnings 
amounted  to  $2,998,000  as  com¬ 
pared  with  $2,879,000. 

Industry  volume,  J.  H.  Moore, 
president,  says,  moved  upward 
during  the  third  quarter  as  a  — ■ 
result  of  gains  in  the  remainder  n. 
of  Canada  more  than  offsetting  Pl\ 
the  Ontario  market,  which  con-  ^ 
tinued  below  normal. 

Although  Company  enjoyed 
a  larger  share  of  the  Cana¬ 
dian  beer  market  than  a  year  Sal 


By  Order  of  the  Board. 

A.  H.  WATSO 
Secretary. 

First  Half  Cain 
Can.  Breweries 


of  this  Corporation  has  been  de-  ' 
clar^  for  the  quarterly  period 
the  Board.  ending  March  31st,  1961.  Such 
A  w  WATCAM  dividend  to  be  payable  on  May 
A.  H.  WATSON,  ist_  1961^  to  shareholders  of 
Secretary.  record  at  the  close  of  business 
— on  April  11th,  1961. 

/  Order  of  the  Board, 

G.  C.  BROADBENT, 
norioo  '^ice  President  and 

verier  secretary. 


Cl  t  A-  T,  Ville  St.  Pierre,  P.Q., 

Sales  of  Canadian  Breweries  March  23  1961. 


tinu^  to  indicate  that  financial  ^ent  fiscal  year.  3  months  ended  CANADIAN  BAKERIES 
results  for  fiscal  1961  will  be  ap-  .  „/  ’ .  .  I  iJUITFn 

proximately  the  same  as  for  last  J^B^^Bry  31,  1961,  show  an  in- 

year.  To  this  end  the  closest  crease  of  6.6  percent  to  $76,981,-  The  Directors  of  Canadian 
possible  control  is  being  main-  337  from  $72,220,587  in  same  Bakeries  Limited  have  declared 
tained  over  all  expenditures.  period  last  year.  Net  earnings  ^  dividend  of  one  doUar  ($1.00) 


Loss  of  $116,062 
For  Fittings  Ltd. 


a  Dividend  of  one  dollar  ($1.00) 
per  share  on  the  issued  Common 


were  up  3.5  percent  at  $2,322,635  stock  of  the  Company.  The  divi- 
from  $2,243,591.  dend  is  payable  May  15th,  1961, 

Per  share  profits  are  equal  to  shareholders  of  record  May 
55  cents  on  4,202,207  shares  out- 

.  ,  7  .  .  .  standing  in  1%1  and  to  65  cents  G^GER, 

Annual  report  of  Fittings  Ltd.  in  i960  when  3,377,951  shares _ Secretary-Treasurer. 

for  19W  shows  a  wide  reversal  in  were  outstanding.  Increase  in  pevKlOLDC  Al  IIJUIKIIIIU 
operating  results  from  those  for  capital  reflects  mainly  the  rilSrh v  « c  4!^ 

preening  year,  with  a  net  loss  shares  issued  under  the  rights  COMPANY  OF  CANADA 

for  latest  period  of  $116,062  as  offering  early  in  1960.  LTD. 

LTthTievious^S  and  income  taxes  DIVIDEND  NOTICE 

“rni.  J-  •  1  .  .  $29,552,494  for  the  quarter  are 

The  disappointing  results  of  the  $1,629,000  above  last  year.  Per-  NOTICE  is  hereby  given  to  the 
year  record  states  cannot  be  centage  of  profit  to  sales  was  hcWccs  of  the  4%%  First  Pre¬ 
attributed  to  any  single  factor  3,02  percent  compared  with  3.11  ^erred  Shares  of  Reynolds  Alum- 
but  to  many  reasons  and  changes  for  quarter  ended  Jan.  31,  1960.  Company  of  Canada  Ltd., 
Mcurring  throughout  the  year.  Working  capital  of  $36,438,813  ‘•’Bt  the  Board  of  Directors  of 

Increased  wages,  changes  in  at  January  31  is  $4,443,000  in  ex-  Company  has  declared  (at 

sales  demand  to  lines  not  as  cess  of  a  year  ago.  Current  as-  rate  of  4®4%  per  annum  on 

profitable  ^  others  and  addi-  sets  of  $63,707,074  are  2.3  times  Pbc  value)  a  dividend  of 

tional  distribution  costs,  without  current  liabilities  of  $27,268,261.  share  on  the  outstand- 

a  compensating  increase  in  Fixed  assets  (net)  increased  to  f'*rst  Preferred  Shares  of 
selling  prices,  were  the  major  $146,285,734  from  $122,913,242.  In-  ‘he  Company  for  the  quarter  ex¬ 
factors  in  placing  your  company  vestments  of  $20,363,211  (not  in-  P‘ri"g  April  30th.  1961  and  that 
in  a  loss  ^sition.  eluded  in  current  assets)  com-  said  dividend  will  be  paid  on 

Although  the  year  resulted  in  pare  with  $17,096,740.  Earned  “^^y  1st,  1961  by  cheque  ad- 
the  sizeable  loss  report  points  surplus  was  $68,027,728  at  Jan.  dressed  to  the  shareholders  of 
out.  Company  is  in  a  strong  31  record  on  April  1st,  1961. 

financial  position  with  the  ratio  _  „  *1.-  d  a 

of  current  assets  to  current  txt  Arnwfk  Pnr  Board, 

liabilities  at  8.9  to  1.  I  ear  or  urowm  ror  MARCEL  PICHE,  Q.C,. 

Inventories  at  $2,305,663  show-  Economic  Investment  Secretary. 


J  1  ■  J - .  a  Miaie,  are  reponea  uy 

due  in  a  large  degree  to  the  Economic  Investment  Trust  Ltd. 
opemng  of  a  Monteal  warehouse  for  yggr  ended  December  31 
for  improving  the  service  to  our  jgeo.  This  compares  with  net  of 
customep  in  the  Montreal  area  $250,593,  or  $1.65  a  share,  for 
and  east  to  the  Mantimes.  1959 
Addtiions  ‘P  ^  1  xed  asseU  Revenues  totalled  $431,706,  up 
amounted  to  $1()6,622  during  the  from  $398,300. 

y*’,®  PclBP'Pal  items  being  investments  at  end  of  last  year 


COMMON  SHAREHOLDERS 

Notice  is  hereby  given  that  a 


lividtiKi.  .r.  on  .  o..rt.ri.  h...  . . was  $55.96,  Up  from  $53.72  as  of  545.000  shares  outstanding  has 

hrretre;  <u.s.»  U.S.  Fund*,  t  Include  Canadian  Brass  Limited  sub-  December  31.  1959.  been  declared  and  will  be  paid 

_  - - on  the  15th  day  of  April.  1961, 

due  to  the  decreased  activity  in  ^  x  i  .  i.  u  u  .  j  .  .u 

sent  46  per  cent  of  total  ship-  housing  construction  and  de-  LtOmpany  IndeX  shareholders  of  record  at  the 
ments  for  1960.  pressed  selling  prices.  ^  ^  close  of  business  April  4,  1961. 


Collingwood  Terminals  Ltd.  re- 


Outlook  for  current  year’s 
operations,  report  says,  is  promis-' 
ing  and  outlook  is  optimistic. 


.  vorby  Second  ports  tor  the  year  1960  operating  C  knntonau  Pnurar 

^  f\U  profits  and  net  earnings  after  alln*  I'vUlcliay  rUfVCl 

>^UarTer  ner  VFT  charges  somewhat  below  the  I959'uj  KIaA  IIm 

H.  Corby  Distillery  Limited ;  level.  Operating  profits  are  ottjmne’IVlOnTn  WeT  Up 

reports  consolidated  net  earnings  at  $131,150  from  $142,082  while  net  _ 


'  .  .  p«z« 

■J  11  ■■  f/  Alta.  Distil.  10  G’tr  W’peg  Gas  5 

tlOEuGn  IVldnUT  Q  Amer.  Larder  9  Gurney  Prods.  2 

^  Anelo-Can.  Pulp  4  Holden  Manuf’g  2 

P  .  I  Anthes-Imperial  2  Imperial  Oil  4 

Cdrnincis  Lower  Atus  Steels  ?  inter,  utimies  4 

fcailllliya  kUWCI  Banff  Oil  SKllembe  Mines  9 

_  B-A  Oil  7  John  Labatt  2 

_ r _ r.  T  ij  Burns  &  Co.  2  La  Lux  Mines  9 

Holden  Manufacturing  Co.  Ltd.  Butterfly  Hose  lO  Levy  industries  9 

reports  net  income  earnings  for  Campbell  r.l.  9  Long  Point  Gas  9 

IVio  vpar  pnried  Dpppmlipr  11  4  Mentor  Explor'n  9 

me  year  enaca  uecemoer  di,  Canada  iron  7  Hobt.  Mitcheu  7 

1961,  amounting  to  $86,517  as  can.  Breweries  2  Moore  Corp.  7 

pomnnrpW  with  «19fl7Q1  in  fho  Can.  H'carbons  4  Mufl  Acc.  Fund  3 


I  the  year  ended  December  31,  canad^^ron*^ 


Gurney  Products 
Net  Down  Widely 


for  the  three  months  ended  Feb-  earnings  are  lower  at  $40,305  as  East  Kootenay  Power  Co.  Ltd.' 1961,  amounting  to  $86,517  as  can.  Breweries 
ruary  28.  1961  second  quarter  of, compared  with  $45,237.  ,  ,  earnines  before  in-'compared  with  $120,793  in  the®®" 

company’s  fiscal  year,  amounting!  Report  points  out  that  profit  for  j  previous  year.  ic  n  r 

to  $196,704  equal  to  18  cents  a 1 1959  included  interest  accrued  on °‘  5158,586  tor  tne.  operating  profit  totalled  $248, -.Canadian  oils 
share,  as  compared  with  $210.373jthe  debentures  of  Interprovincialjnine  months  ended  Dec.  31  last.^sos  compared  with  $239,910.  icari^  gow 


5  (Signed)  J.  B.  HATCHER, 

\  I  Secretary. 

4 1  Montreal, 

9!  March  29,  1961. 

-  ■ 

I  GENERAL  STEEL  WARES 
l\  LIMITED 

7!  DIVIDEND  NOTICE 


president,  states  in  directors’  re- or  19  cents  in  corresponding' Freezers  Ltd.,  which  is  not  in- 1 This  compares  with  net  of  $147,-1  Working  capital  amount^  to  cem?2?  t5 


period  of  last  year. 


Dealing  with  current  year’si  Six  months’  earnings  to  the, this  interest  been  included  in  netj 
osoects.  Mr  Lamb  save  “iqai'comr.  «-io  ono _ c-  loot  .oi 


Net  parninffs  of  $68  314  down  ®8Ys  “IWl  same  date  totalled  $718,808  or  63;for  last  year,  profit  would,  it  is sales  in  lawi  was  10  per  cent  copper  na^  »  n«piu  urw 

from  $420  %2  in  the  previous  starting  with  the  Canadian  cents  in  the  first  half  of  the  pre-j stated,  have  been  $2,500  greater  After  taxes  of  $75,855  ($65,625  higher  than  in  1959,  says  H.  IsL^law .^p. 

vear  are  reoorted  bv  Gurnev  ^  ^  depressed  con-  vious  year.  than  for  1959.  in  the  1959  period),  profit  for  the  Palmer,  president.  The  company  ncm.  Bridge  lo sigma  Mines 

Products  Ltd  for  the  vear  ended  Six  months’ operating  earnings  I  Company,  report  states,  has  nine  months  amounted  to  $92,731  now  has  its  largest  backlog  of  I  so^emin’Js"" 

ripppmiwr  lief  iQfio  ^  „ -  were  $1,493,145  against  $1,501,706' continued  to  give  satisfactory  compared  with  $81,638  for  the'orders  in  many  years  and  plants  Ecraomic  inv.  2  Texaco  Canada 


fhu1n»prp!^hi^.t^i3^n  f®’’  Corresponding  period  of  ^13248  ft  end  of  last  year  d  Term.  2  po“ 


against  $161,369  at  end  of  1959.  !cons  m  and 
Sales  in  1960  was  10  per  cent ‘Copper  Ra^ 


Cons  M  and  S  5  Prosp.  A.W. 


iv."  led  by  “  4 vious  year. 

&!rudT»  tSe  .“K  “v;! _  — C 

December  31st  1960.  . ABITIBI  P.  *  P.  CO.  inromZ^fmm 


vious  year.  than  for  1959.  |in  the  1959  period),  profit  for  the  Palmer,  president.  The  company  Dcm.  Bridge 

Six  months’ operating  earnings!  Company,  report  states,  has  nine  months  amounted  to  $92,731 1  now  has  its  largest  backlog  of 
were  $1,493,145  against  $1,501,706' continued  to  give  satisfactory  compared  with  $81,638  for  the'orders  in  many  years  and  plants  Ecraomic  In\^ 


A  i  .  .Abiubi  Power  I.  Pater  Comninv  Ud  lincome  from  investments  $88,663  service  to  truckers  who  transport  nine  months  ended  Dec.  31,  1959.'are  operating  at  full  capacity,  he  ^nAmei  &  Heat.  7 Torbrit  silver 

*^^-^*'^^*^  *^^  ^*^*^^  ***''“**  *"  ***‘5“®'*®' *’*(• ^83,271,  income  tax  pro-' ?rain  to  feed  dealers  in  the  area.  Gross  earnings  were  $759,039  states.  lh!*”  2  Lnit^  plnda 

est  bad  debt  loss  in  many  yc^rs  rtares  have  been  purchas;^  redeem^  vision  $768,224  against  $776,245, 1  Truck  shipments  last  year  showed  in  the  latest  period  compared!  For  1961,  report  indicates,  pro- French  Pete  9  unit.  Grain  g. 

I  iifu®  "“'»>»'■  of  preferred  rtarei  omaundingl^Pi^.i^cpceciation  $61,259  against|an  increase  of  424,000  bushels  with  $698,365,  and  expenses  werejfits  are  expected  to  be  the  samej°Jf"*|f^^‘’*'  5  westwn 


failures  in  1960,  R.  M.  Lamb,  I  to  408,m. 


'over  preceding  year  and  repre-  $590,453  against  $551,102. 


to  MutT  Bond  Fund  10  j  Notice  is  hereby  given  that  a 
10  NOTmeui  M.  dividend  of  One  Dollar  and 

10  Ogilvie  Fimir  2 'IVenty-flve  Cents  ($1.25)  per 

4  Pati*no*LtT**'*  jj  Share  was  declared  on  March 

3  Pembina  p.L.  4]  30th,  1961,  for  the  quarter  ending 

.  2  Pobmer  Corn.  sjApril  30th.  1961,  on  the  outstand- 
s  Rapid  Grip'  3|ing  Preferred  Stock  of  the  Cmn- 

2  Royaiite  «i  *  pany,  payable  May  1st,  1961,  to 

10  siibna*'MiiM  **'  9 !  Shareholders  of  record  April  10th, 

7  .Siscoe  Mines  9|l%l. 

2  So^emioes  10  j 

2  Texaco  Canada  5  By  Order  of  the  Board, 

7  Torbrit  Silver  9  ^  ’ 

ANDREW  W  MCLAREN, 
9  Unit.  Grain  G.  3  Secretary. 

?  c-®*®  !  Toronto, 

5  western  Cop.  jggj 


'Ifie  financial  irmes 


Big  Property  Tax  Boost 
Expected  For  Winnipeg 


G.  E.  Leslie  &  Co. 


Large  volume  trading  days 
are  back  again.  New  York  re¬ 
gistered  over  seven  million 
shares  traded  in  one  day  with¬ 
out,  however,  making  fcK*  any 
significant  advance  or  decline. 

In  other  words,  the  buying 
fever  is  matched  very  evenly 
with  the  desire  to  sell,  which 
leaves  it  strictly  up  to  the  in¬ 
dividual  to  interpret  the  trend. 
In  Montreal  and  Toronto  the 
R.  Reed  Johnston  market  was  of  such  a  nature 

Recently  elected  to  the  Cana-  earlier  this  week  as  to  bring 
an  Stock  Exchange,  Mr.  Johns-  the  industrial  average  a  little 


Special  to  Tho  Financial  Times 

WINNIPEG  —  Metro  Winnipeg  The  current  year  has  brought 
is  facing  a  crisis  in  school  costs,  ^  severe  relapse  at  a  time  when 
r  u*  :  „  costs  are  going  up  by  more  than 

as  a  result  of  an  unobtrusive  million  dollars  to  $13,340,300. 
trend  in  provincial  grants  which  -phe  grant  is  estimated  as  only 
has  crept  up  on  the  city  without  $3,300,000,  a  drop  of  nearly  $800,- 
warning  and  is  now  threatening  000.  The  gap  this  year  will  be 
the  metro  area  with  a  whopping  more  than  $10  million,  and  it  will 
bulge  in  its  property  tax  bills.  be  almost  $2  million  more  than 

The  cause  of  the  disturbance  in  1960.  The  only  source  from 
Is  a  revised  method  of  calculat-  which  the  deficiency  can  be  met 
ing  the  provincial  ^ants.  In  1957  is  the  property  tax. 
the  total  cost  of  Winnipeg  school  The  technical  reason  for  the 
operation  was  $9,878,400,  while  sudden  deficiency  is  complicated, 
the  grant  came  to  only  $1,542,805.  It  is  an  automatic  result  of  an 
The  next  year  costs  were  down  existing  set  of  rules.  The  province 
slightly  to  $9,685,100,  but  under  alpays  for  school  operating  costs. 

more  generous  formula  the  grant  The  school  district  returns  an  ^  i  j  m  .  .u 

was  upped  to  $2,365,153.  amount  calculated  on  the  ratio  p  p^j  Johnston  Montreal  and  Toronto  the 

The  next  three  years  have  of  its  total  balanced  or  equalized  ‘  market  was  of  such  a  nature 

brought  steady  increases  in  costs,  assessment  to  the  total  teaching  Recently  elected  to  the  Cana-  earlier  this  week  as  to  bring 
i  which  were  almost  matched  by  staff.  Obviously,  as  the  assess-  dian  Stock  Exchange,  Mr.  Johns-  the  industrial  average  a  little 
'increased  grants  in  1959  and  1960.  ment  rises,  unless  there  is  a  pro-  ton  is  a  partner  in  the  firm  of  hiohor  in  Mnntrpal  whiU  ihe 
Thus  the  1959  deficiency  was  very  portionate  increase  in  the  num-  G.  E.  Leslie  &  Co.,  Members  of  ®  .  _  . 

little  more  than  in  1958  and  even  ber  of  teachers,  the  net  provincial  the  Montreal  Stock  Exchange  average  in  Toronto  de- 

smaller  than  1957.  Costs  rose  to  grant  must  decline  although  it  and  the  Toronto  Stock  Exchange,  dined  a  fraction.  These  aver- 
$11,075,900  but  the  grant  increas-  may  not  necessarily  be  possible  An  advisory  member  of  the  ages  are,  of  course,  not  based 
ed  to  $3,340,591.  The  I960  record  to  fill  the  gap  from  the  same  mill  Board  of  Management  of  the  exactly  on  the  same  stocks, 
was  similar:  costs  were  up  to  rate  as  before.  In  the  case  of  Canadian  Stock  Exchange  since 

$12,192,000,  but  the  grant  gained  Winnipeg  this  year,  the  mill  rate  1960,  Mr.  Johnston  now  takes  lnicts  q,  Az-mn-rv  DOi/-rc 

more  than  $750,000  to  $4,083,578.  is  going  up.  over  the  membership  formerly  BUSNlSS  ACTIVITy~vs-5toci\  rKILLS 

p— — — ^  Leslie.  “l  T  piicts  7  | 

Unif  Grain  Growers  -  *5 _ _ 43»  iwusthai  itocki  I  . 

C  W  Grain  Sifrontllr  INVESTMENT  COMPANIES  '  ,-.rv'  I’-.  e>.,  > 

Acquires  C.W.  Grom  company  s  enlarged  helicopter  ^ 

WINNIPEG  —  Sale  of  the  phy-  p  AT/'r’iii  nrocianni  (Ciosint  guoution.  April  4,  iwii  . .  j  _ _ I _ 

sical  properties  of  Canada  West  '  industiiai  ViOD 

r*«.  T  ♦/!  TTn;4/w4  r!f^in  of  Spartan,  states  that  the  merger  1959  Scents)  Bid  asrh  % 

hoc  "will  soHdify  Staff,  equipment  *AffUiaied  Fund  2206)  $8,33*9.01  s®,  \  — 

Growers  Ltd.  has  been  announced  *  rs.f  American  Growth.  18  9.05  9.86  '  I 

bv  John  A  Dawson  president  of  of  the  two  com-  canaFund  125  4$, - 

nr!/.!  PaOIOS  loto  3  highly  COmpctltlVe,  Cdn  Invest.  Fund  38  9,52  10.44  /] 

the  former  company.  The  price  champion  21  5.79  6.37  _ /  — 

was  not  announced.  ^onomicaiiy  sound  organiza-  mternai.i  29  8.50  9.34  fl 

Properties  of  Canada  West  ' _  corporate  investors  9.57  10.45  _ 

Grain  include  a  seed  plant,  feed  ^1  •  .  c  j  Equity  . ^52  ! 

mill  and  elevator  in  Edmonton;  ClOirtOne  dOUIld  dividend  ...  35.2  s.m  9.33  jjo;  ■  -'-i- - i - LJ_ 

five  country  elevators  m  the  Xo  Flnanf«»  in  IJ  ^  Do.  tnon-resid-t)  32.38  9.71  10.10 

Peace  River  district  of  Alberta-  iiimiiw®  ■■■  Exec.  Fd.  of  c.  -58  6.20  6,26  The  strength  in  securities  of 

two  seed  cleaning  plants  and  a  ^  TOJIONTO-Sub^ct  to  approvai  ‘^Ga*  .  4.43  4.84  jj^gncial  organizations-banks, 

warehouse  in  Alberta:  and  a  ^d®  Securities  Exchange  Com-  Growth  on  «.  cas  7.92  8.33;  finance  companies  and  insur- 

seed  plant  and  warehouses  in  mission,  Reiner  Linburn  &  Co.,  investors  .Mutual  33  12.21  13.28  "nance  conipa  e  a 

watciiuuses  ill  ,  ..  jy,-  .  york  Stock I'^'estors  Growth  lo'i  6.54  7.12  ance  companies,  has  been  quite 

Winnipeg.  memoers  oi  ine  ivevv  lors  sioch, leverage  Fd.  of  c.  lo  v.iw  8.33  .  ..  ,, 

J.  E.  Brownlee  president  of  Exchange,  will  underwrite  an  is-  ‘Mas.?,  invest,  tt.  40112)  i4.63  15.99  noteworthy  recently.  What  is 

4.  ^  ^  e.ss«  «.$•  airvMAMasevM  avi'  Vfiit  Ar*r*tim  Fiinrl  OT  fi  A9  O  on  I.-  J  2.-  Al-2_  2_  1 _ _ 


rrtTTTi  rrtThT^TATrk  /•  1  Quarter  Corporation  |Monthly  Payment 

THE  TREND  of  the  gQ^cl  Sales  show  Wide  Drop,** 

STOCK.  MARKET  Canadian  government,  provin- ,  .-In  iraparlant  tnalurc  dming  Ihc  j i"'f J*  a™ 


To  attract  and  service  new 
investors  is  the  aim  of  the  Mont¬ 
real  Slock  Exchange's  recently- 


Icial  municipal  and  corporation  the  sale  of  $20,000,000''^^^!  Exenanp  s  recently- 

■Tfc  T  I  \  municipal  ana  corporation  of  A  u  s  t  r  a  1  i  a :  announced  Monthly  Payment 

.  ^ -M/T /a "’  "  ^  Twenty  Year  Bonds  due  in  1981.  . 

'UY  of  March  1961  totalled  $171, 208.-lThis  new  issue  marks  the  second'  pointed  out  by  George 

545  compared  with  the  March  jtime  in  Canadian  financial  his- 'Erni®|'sl^ank.  executive  vice-pre- 
supported  by  corporate  earn-  figure  of  $518,966,389.  The  Itory  that  a  Canadian  dollar  pulv  J  ^ 

ines  XI  u  incn  t/vtoi  (holl’o  loan  has  been  issued  in  Can-  ,  piuviuth  lut,  },iowmg  nuin 

Lh  the  market  selling  een-  I  ada  for  a  government  outside  of  Canadians  interested  in 

witn  tnc  market  selling  gen  ^29,000,000  government  of  Can-lranaja  Bo,u  .up,-„  .  share  ownership  with  a  conven- 

erally  at  more  than  21  times  refunding  issue.  The  remain-  Ln  made  to  Australia,  the  first  instrument  for  investing 
earnings,  we  feel  that  there  is  ^er  of  the  difference  lies  in  the  being  in  1955.  ,  '  "  ^  regular 

an  awful  lot  of  space  for  the  corporation  sector  with  March  Provincial  bond  financing  diir-  ‘.Su '  „rimur 

corporate  earnings  picture  to  1961  having  a  total  of  $25.250.000 1  ing  March  1%1  amounted  to  $70,-  ji  ,  fapiij.'ato  (Vip  niirrha«;f>  of 
catch  in  order  to  justify  to-  ''’•’'!®  March  1960  had  a  total  of  ,330,1^  substantially  higher  than  ]p  '  |  ,j  stocks  for  long- 

$103,500,000.  jthe  March  1960  figure  of  $26.- ^ 

days  prices.  Pr°'tded.  of  Government  of  Canada  bond  876.000.  The  year  to  date  shows  nprmit.s  invcstorTtoliu^^^ 
course,  which  is  what  we  doubt,  financing  for  the  year  to  date  a  total  of  $315,884,100  compared  j;.  r  '  ',«prnhpr  of  the 
that  speculators  and  investors  shows  a  figure  of  $250,000,000  with  last  year’s  $129,347,000  for ,  or  Canadian  Stock  Ex- 

are  truly  buying  because  of  an  while  tlfat  of  the  comparable  the  same  period.  The  principal  I shares  listed  on 
expected  earnings  improve-  period  of  last  year  was  $629,000,-  issues  sold  during  the  month  the  MSE  can'be  purchased  under 
000.  With  the  exception  of  the  were  the  $.50,000,000  Province  of  thp  HpfprrpH  navnipnts  svciem 

Today  morolhanever  ills  Pravindal  sector  all  other  cate.  Onlario  51.  ly  cent  .-.nd  .v.j  iW  the  MPL  a  down  p™y. 
looay,  more  man  ever,  ii  is  gQ^ies  have  lower  figures  for  the  per  cent  debentures  due  in  1968  niont  equal  to  20  per  cent  of  the 

necessary  for  the  investor  to  year  to  the  end  of  March  than  and  1981  and  $13,383,000  Province  estimated  cost  of  the  acquired 

look  much  closer  at  the  com-  at  the  same  time  in  1960.  Thejof  Saskatchewan  Savings  Bonds,  jstocks  will  be  required.  The  bal- 
pany  than  at  the  general  in-  total  of  bond  financing  payable]  In  the  municipal  sector  tliciance  outstanding  is  to  be  liqui- 
dustrv  to  which  it  belongs  or  greatly  March  1961  total  was  $.55,628.443 1  dated  in  eight  equal  consecutive 

In  marVd.1  avoraffne  anH  Mr  rcduccd  in  the  first  three  moiiths  | slightly  below  the  March  l!»60:monthly  pavments, 

10  marxei  averages  ana  Mr.  of  1%1  totalling  $11,000,000  all  of  |figurc  of  $,59,590,380.  The  $34,-!  The  plan ‘lends  itself  fo  simul- 

- wtaxicTw*  which  is  in  the  corporation  sector.  ]  147,000  Metropolitan  Toroonto  tanpou.s  purcha.se  of  different 

vs-STOCK  PRICES  |  The  total  for  the  same  period  of  issue  of  3'4  per  cent  and  3' j  stocks,  but  total  value  of  all  ac- 


INDUSTIIAl  riODUCTION 


Rapid  Grip  To 
Split  Its  Stock 


9.52  10.44 
5.79  6.37 
8.30  9.34 
9.57  10.45 


Dom.  Dividend  . . .  35.2 
Dom.  Compound  37.16 
Do.  (non*resid’t)  32  38 
Exec.  Fd.  of  C.  ’58 
First  Oil  &  Gas  . 


6.20  6.26  The  strength  in  securities  of 
4.43  4.84]  jj^gncial  organizations— banks, 

1^21  nisi  f>D®D®®  companies  and  insur- 
6.54  7.i2|  ance  companies,  has  been  quite 
iFw  i5!m|  noteworthy  recently.  What  is 
6  58  6  89  implied  in  this  is  by  no  means 
5!29  5!78  certain.  Action  of  the  bank 


1 1960  was  $143,923,000.  per  cent  debentures  and  the  $3.-  quisitions  for  .qny  individual  ac- 

.500,000  City  of  Winnipeg  5'2  perjeount  mii.st  not  exceed  $1,000.  It 
Rnniit  Grin  Tn  cent  and  5"4  per  cent  debentures  has  been  stipulated  also  that 
yirifl  MU  tb(,  largest  issues  .sold  dur-]only  one  account  may  be  opened 

n  i»,  r,  Q.  1  ing  the  month.  'at  any  one  time. 

ijplit  its  ijtOC/t  Corporation  bond  linancing]  The  MPL  is  operated  on  a  con- 

_ _  down  substantially  for  the  month  I tractual  basis.  Interest  on  the 

Shareholders  ot  Rapid  Grip  and  [‘■ODi  a  year  ago  is  also  well] unpaid  balance  wall  be  at  the 
Batten  Ltd.  will  be  asked,  at  ai^dow  for  the  first  three  months  prevailing  .MSE  rate,  now  6->4  per 
sueeial  meetinc  called  for  Aoril  d  '*1®  .V®ar.  The  1961  total  is  cent.  Cash  dividends  received  for 

lUh  in  Toronto  to  approve  a  pro- b'04.88.5.000  while  that  of  iwo  tlie  account  will  he  applied 

posed  change  in  capital  structurej^'^-'’  $224,310.^.  The  largest  a-ainsi  the  final  monthly  pay- 
ot  company  through  the  exchange  I  D'®dc  sold  during  the  month  was  "'m  ,  .  , 

of  one  share  of  new  class  “A'  jthe  $20,000,000  5-2  percent  hond.s  Montreal  inve.siment  dealers 
stock  and  one  share  of  new  com-  of  Canadian  Breweries  Ltd.  have  displayed  mingled  roaclions 

■"SmpSv  now  S  com.  2  life  CompanieS  JocI  that  tho  cnilinB  of 

rioS-r  “  .rs  Announce  Pension  !"'■ ,  -  noy™™,  ,4 't  "Z 


Dow's  old  charts.  ecu,.,  m  eu...-  , 

...  mon  stock  now  held.  O  I  ifA  {  nmnsnioc 

cx  ^  u  .  Company  now  has  200,000  com-  ^  V.Ompani0S 

One  IS  somewhat  reluctant  shares  authorized  ot  which  Armniinro  Poncinn 
to  become  too  enthusiastic  126.500  are  outstanding.  It  pro-  HilllUUntc  rcnblQn 
about  the  instalment  plan  being  pose<i  subdivision  is  approved,  pi-,,-  lA/itk  Fniiitiac 
introduced  for  small  investors  authorized  capital  would  consist  rldnb  ¥¥110  CqUITieb 


men! . 

Montreal  investment  dcnlers 
have  displayed  mingled  roaclions 
I  to  the  new  plan.  While  the 
majority  agrees  it  has  merit. 
:.somp  feel  that  the  ceiling  of 
$1,000  is  too  low.  and  the  time 
(or  repayment  should  he  ex¬ 
pended  over  a  period  longer  than 
I  eight  months. 


that  the  purchase  will  allow  his  '®ae  oounu  t-orp.  L,ia.,  it  was 26.16  5.29  5.78  certain.  Actii 

company  to  establish  itself  in  the  '"d'®af®<l  at  "'^‘'ting  of  .Nonh  An^er.  Fund  20  9.79  io.m 

seed  and  associated  businesses.  ®®mpany  by  P  Munk,  president.,, ®  ^ 

_ _  Amount  of  the  proposed  issue,  ISupenisod  Growth  3'i  1.82  1.84  “ 

4.  A  .  it  is  understood,  will  be  approxi-  JiT-’'-*®?  "  ^  profitable  bed 

Sparton  Acquires  mately  $700,000.  it  tmal  sec  ap-;  and  downs  in 

Autair  H'cODt'erS  j"  't  is  .nroposed -weUing.  Fd.  Inc,  46.48.  15.23  16.60  ,ome  0 

“  *  to  list  the  shares  on  the  Amen- ”77rr 

Spartan  Air  Services  has  an-  can  Stock  Exchange.  ••  Dividends’ reinvested.  achieved  durin 

nounced  a  merger  agreement:  Harold  Reiner  of  the  New  York  <> capital  Gains  Distribution.  haps  a  bit  on 

with  Autair  Helicopters  Ltd., ] brokerage  firm  was  elected  a!  Adjuste  lor  wior-i  split  in  i960.  view  of  the  gr 

^ich  will  give  Spartan  a  com-  director  of  Clairtone  at  the  meet-]-,,-  -  rT/x.-,#  aptiHMC  bank  earnings 

bined  helicopter  fleet  of  35  ing.  Mr.  Reiner's  connections  “  CALL  blULR  UrIlUNj 

machines.  i  with  large  U.S.  retailers  3r€  CX'i  (Kipprn  A  Co.  Inc.v  j  TnC  IinsnCC 

Under  terms  of  the  agreement, ' pected  to  assist  company  sales!  iciosiuf  quataiions  Apm  3.  mn  ably  Traders 


5!59  6  11  stocks  is  easily  understood. 
1 82  1 M  They  form  an  excellent  and 
4:13  4:17  profitable  hedge  against  ups 
and  downs  in  the  economy,  al- 
15.23  16.60  though  some  of  the  price  levels 
achieved  during  1960  were  per- 
I;  haps  a  bit  on  the  high  side  in 

view  of  the  growing  weight  on 
PTIONS  earnings. 

I  The  finance  companies,  not- 

1.  1961)  ably  Traders  Finance  and  In- 


introduced  for  small  investors  aumorizea  capiiai  wouici  consist,.  _ 

which  allows  him  to  buv  ud  to  ^OO.OOO  common  shares  and  -  ;  i,a,.„ke  fakms 

4,  /wxu  _.u  f  .  I  fu  ^  1  200,000  class  A  shares  with  126,-  Accentuation  of  the  trend  to-  curm.  imcmaiionai  i,id.  «rt- 

$1,000  worth  of  stocks  through  win  nf  oach  nnlstandine  ACLciiiudijon  01  me  irtnu  0  ^3,,^ 

ixvnr  K  ,w,ri7ri  ^  o>  ®3cn  oui.stanGing.  wards  equity  inve.stmonls  by|b<wi.  ixsuod  at  sio  a  xh»re  under  option,, 

payments  maae  over  a  perioa  Annual  report  of  company  lor  Canadian  life  insurance  compan-!"’  ^'pinvees.  There  ar  now  679.86O 

of  nine  months.  year  19(K)  shows  net  earnings  jes  in  conjunction  with  group  p^n  "--ending. _ 


payments  made  over  a  period 
of  nine  months. 


rune  months.  year  19()0  shows  net  earnings  jes  in  conjunction  with  group  pen-]- 

Naturally  the  idea  is  being  aRpi'  all  charges  amounting  to  gjon  plans  is  shown  in  announce- 1 

praised  everywhere  New  York  $241,525.  equal  to  $1.71  a  share,  ments  this  week  by  two  of  the' 

has  tried  it  and  found  it  satis-  e!!.‘pLr'^rS278  iS''  o2l  To  North  Amer-, 

/ooforv,  K.if  thoro  oro  «.iii  nil  ®3'^oings  ol  $2.8,182,  oquai  to  leap  j^ifp  Assurance  Co.  and  The 

factory  but  there  are  still  pit-  $2.01  a  share.  Canada  Life  Assurance  Co.,  of, 

falls  of  a  serious  nature.  Sales  J.  H.  Batten,  president  balanced  retirement  piogramsi 

We  know  that  it  has  become  states  in  directors  report,  reach-  providing  guarantees  through] 
attractive  to  invite  every  Can-  ^  record  high  but  earnings  fixed  return  investments  pin.-; I 
adian  to  become  a  “sharehold-  by  b'^ber  eosts,  ippg  turn  expansion  through  se-] 

in  inrfiisirv”  in  hull  markni  P3''l'®Dlarly  wagcs.  Voliimc  Icvel-  jeeted  common  stocks.  , 

er  in  industry  in  bull  market  pff  jp  ff,p  latter  part  of  I960  ,un  mai  Am  n  ' 

years.  We  would  hate  to  sec  reflecting  general  business  con-  bndti  the  NALACO  plan,  a.s, 

..  ^  J-  .  L  announced,  employee  contnbii-' 

every  Canadian  s  behaviour  tions  to  a  pension  fund  would  go 

If  and  when  things  turn  really  ‘TiTTii. ^  “deposit”  account,  guar-! 

sour  U  is  not  just  a  case  of  what  lessTptimism  than  previous  and  basic] 

spreading  the  benefits,  it  is  years”  interest. 

also  a  matter  of  spreading  the  -  They  would  become  nai  l  ol , 

risks  over  great  numbers  of  MAF  Profifs  Ud  r  ^  general  funds  of  .North  Amer-j 

— participate  in  inter-; 
pwple  who  simply  do  not  know  Mutual  Accumulating  Fund  re- est  earnings  of  lhc.se  funds  in] 
whst  this  is  sll  dbout.  ports  a  not  profit  of  ■1*798,049  j  excess  of  tho  basic  fjiiarantoc. 

The  plan  calls  for  any  divid-  from  investments  in  I960  com-|  Part  of  employer  contributions! 
ends  received  to  be  applied  P®'"'''!  $667,208  in  1959. 1  probably  would  also  go  into  thi.^j 

i.«,inci  finoi  in.iaimoni  Eamiogs  pcr  sharo  wcfc  latcr I gccount .  The  balaocc  of  cmploycr I 
against  the  final  instalment  ..Ranged  at  24  cents.  Icontributions  would  go  into  an] 

payment.  There  are  \ery  few  Investments  at  end  of  year  hnd!*‘jpY'estmcnt'*  account  and  would  ^ 
stocks  indeed  of  the  relatively  a  market  value  of  $25,883.291 1  be  invested  in  equities  through! 
safe  class  that  yields  6^/450,  compared  with  a  cost  of  $24,-i(be  purchase  of  units  of  Norllii 

which  is  the  interest  applied  4®8,424^ _  | American  Life  Investmcnl  Fund.' 

against  carrying  stocks  and  NEW  MSE  MEMBER  j  The  plan  doe.sn  t  directly  affect  ■ 


Spartan  acquires  all  the  stock  in  efforts  in  the  American  market.  I  dustrial  Acceptance,  may  look 

Autair  in  exchange  for  200,000]  Clairtone  manufactures  and  Abiubi'^"  ‘  20  attractive  after  the  recent 

shares  of  Spartan  stock  and  up  to  ]  sells  through  franchi.sed  dealers] A|ta  cas  Tr  200  Ken- Addison  m  ,  u  which  was  reflected 


repayments.  D.  W.  Connor,  presi-ltion  units. _ 

CONVERTIBLE  PREFERRED  SHARES 

(Data  supplied  by  Kippen  &  Company  Inr.) 


DaiJ  Scl  5^4%  2nd  S.  x  21.00  1. 43^4  6.8 


ConTersioq  Privilefe 
Per  Preferred  Share 


Div.  Conrersloq  Privilefe  Commoi 

Name  of  Company :  Price  Rate  Yield  Per  Preferred  Share  Shares 

I  $  $ 

AJgoma  C.  St  H.B.  6rr  56.00  3.00  5.4  3  common  shs.  to  .Mar.  1963  18.25 

Ball  Seb  Y/e  1st  S.  x  19.25  1.25  6.6  2  rlas.s  A  shares  by  payment  of 

.  !t8  up  to  Dec.  1,  1961  8.20 

Bail  Scl  5JV4%  2nd  S.  x  21.00  1.4334  6.8  13-10  class  A  shares  by  pay- 

^  ment  of  $2.60  up  to  June  1  62  8.20 

Can.  Iron  Fouitd.  iH^/o  86.00  4.25  5.0  3  common  shs.  by  payment  of 

$20  up  to  April  16,  1961  . .  20.50 

International  Utilities.  48.00  2.00*  4.2  1  common  sh.  to  Dec.  1,  1963  r  44.25 

Inv.  Foundation  Ltd.  52.00  3.00  5.8  Into  1  common  share  . .  39.00 

Jockey  Club  S.  *A*  B'To  10.50  0.60  5.7  2  common  shs.  to  Jan  15,  1965  3.25 

Jockey  Cl.  S.  *B*  10.00  0.55  5.5  2  common  shs.  to  Jan  15,  1965  3.25 

Massey  Fergus.  4Wo  108.00  4.50  4.2  8  common  shs.  to  Mar.  1.  1962  13’* 

Nat.  Drug  le  Chem.  14.50  0.60  4.1  Into  1  common  share  .  14.50 

Not  Ontario  Nat  Gas  67.00  3.00  4.4  3V5  common  shs.  on  or  before 

^  -April  1,  1965t  18.00 

The  Overland  Express  9.00  0.60  6.6  Share  for  share  .  5.25 

A.  V.  Roe  54i^r  1st  S.  84.00  5.75  6.7  5  common  shs.  to  Sept.  12,  1961t  6.75 

Tr  Prairie  Pipe  Lines  61.00  3.00  4.9  3  common  shs.  by  payment  of 


.Aluminium  285  Macassa  40 

.Atlantic  Coast  25  Madsen  Red  Lk  40 
Bailey  Selb  A  110'  Maritimes  20 

Campbell  Chib  80) Merrill  Island  17 
Can  Tungsten  28  Mid  West  Ind  Gs  40 
Cdn  Delhi  70  New  Hosco  20 

Cdn  Export  Gas  29  N  Ont  Nat  Gas  180 
Cdn  Huskey  O  100  OpemiTka  80 

Cent  Del  Rio  75  Oshawa  Whole  175 
Cockshutt  Fm  175  Pacific  Pete  150 
IJons  Mining  210  Provo  Gas  30 

Cons  Mosher  .30  CJue  Nat  Gas  110 
Copper  Rand  20  Royalito  Oils  130 
Denison  140  Salada  Sherriff  200 

Dom  Tar  A.  Ch  170  San  Antonio  25 
Falconbridge  400  Sherriti  Goixlon  45 

Geco  200  Steep  Rock  130 

Gen  Develop  150  Tr  Can  Pipe  240 
Gt  Yellowknife  110  Tr  Mntn  Pipe  150 

Gunnar  .Mines  lOO'  Triad  Oil  40 

HoUinger  190  Cnited  Oils  25 

Home  Oil  *A*  125  Westcoast  180 1 

Inld  Nat  Gas  75  WUlroy  18 


HoUinger 
Home  Oil  *A* 
Inld  Nat  Gas 


Actively  Traded  Warrants 

(Closing  quotations.  April  4,  1961) 
(Supplied  by  Burns  Bros.  &  Co.  Inc.) 


$7  up  to  Feb.  1,  19641  .  20.00  .  ^  « 

April  3rd,  1961  Algoma  Cent.  &  Hud.  Bay  a.  10  6.00 

•In  U.S.  dollars.  Canada  Oil  .  20  .22 

t  Thereafter  into  a  lesser  number  of  common  shares.  Canada  Southern  Oil . 14  .16 

4  'Diereafter  into  the  same  number  of  shares  by  a  larger  payment  of  dollars.  Canadian  Husky  Oil 
-  -  ■ .  I  ■■  Great  Northern  Gas  A 


MARKET  AVERAGES  AND  VOLUME 

UONTKEAL  STOCK  EXCHANGES: 


DtU. 

.March  28  .  148.2 

March  29  .  147.8 

March  30  .  147.9 

March  31  . 

April  3  . .  147.9 

April  4  .  148.9 

Change  for  week  ..  —1.3 

1961  High  .  149.3 

1961  Low  .  143.6 

TORONTO  STOCK  EXCHANGE: 

Ind. 

March  28  . 556.75 

March  29  .  557.44 

March  30  .  557.81 

March  31  . 

April  3  559.44 

AprU  4  559.00 

Change  for  week  . .  2.25 

1%1  High  .  560.00 

1981  Low  .  524.13 


Irish  Copper  20  attractive  after  the  recent 
%^'Lwb'***”’  1.M  weakness  which  was  reflected 

M™Red  Lk  To  Traders  lower  earnings  re- 
.Maritimes  20  port.  But  there  is  also  the  ex- 

Merrill  Island  17  ,  .  -  „  . 

Mid  West  Ind  Gs  40  pectation  that  improving  bus- 
N*ont”Na?Gas  iw  ''’®ss  generally  will  bring  the 
opemiCka  80  public  back  into  the  automo- 

Pacific  Pete  130  bile  market  and  into  more  sub- 
Qu^'N-a^t^Gas  110  stantlal  buying  of  consumer 

Royalito  Oils  130  capital  gOOds. 

Salada  Sherriff  200  ^  ®  . 

5an  Antonio  25  New  financing  announced  as 
steep 'KiSk'^'”’  m  imminent  for  both  Eaton  Ac- 
lY  Mntn^Pipe  iM  c®?^^"®®  ^nd  Simpson  Accept- 
mad  ou  40  ance  point  to  the  same  con- 

Fnited  Gils  25  , 

Westcoast  180  ClUSIOn. 

WUlroy  18 

.  Ufa  a  te  Toronto  indexes  only 

eo  warrams  withstood  the 

Bros.  A  c.  Inc.)  slight  decline  noted  every- 
Bid  Asked  where  else  while,  in  Montreal, 
^!2o  Ih®  paper  stocks  index  showed 

a  good  gain  in  Tuesday’s  trad- 

‘A’  .  2.15  2.45  ing. 

Great  Northern  Gas  'B'  .  2.55  2.75 

Industrial  Acceptance  Cp.  .32'ii  .33  P  OOd  wholesalers  StlU  have 

“y'arsui^^".  :::.  liold  of  some  of  the  public’s 

3°3LM0  .  i^.w  imagination.  Horne  L  Pitfield 

466!ooo  Lorado  Uranium  . !  .47  .48  is  following  the  recent  example 

590.000  North  Can^ia^n  Oil  ....  .85  .90 

6h;^  .su”per?or"Vopane  2:^  2.75  interest  is  waning,  at  least  for 

George  Weston ‘A’  . . 25',i  .2iH  the  time  being,  in  the  big  retail 


“every  Canadian’s”  behaviour  ditions. 
if  and  when  things  turn  really  Prospects  for  the  cui 
If  o  are  divided,  he  says  wi 

sour.  U  IS  not  just  a  case  of  optimism  lhai 

spreading  the  benefits,  it  is  years  ” 

also  a  matter  of  spreading  the  ]  - 

risks  over  great  numbers  of  MAF  Profifs  Up 
people  who  simply  do  not  know  Accumulating 

what  this  is  all  about.  oorts  a  net  nrofif  0 


against  carrying  stocks  and  ^EW  MSE  MEMBER  Iwhat  thn^n^rce 

which  IS  also  to  be  paid  prior  H^tor  M.  Chisolm,  president je„mes\o  pension  time,  a.s  this  i.s| 

tOf  or  dt  the  time  of,  the  finul  of  the  Toronto  investment  house mntter  set  up  under  the  term 


of  Hector  M.  Chisolm  &  Co.  Ltd., 
has  been  elected  a  member  of 


of  his  company’s  pension  plan. 


Woodward  Stores  'A’ 


OIL  &  GAS  PIPELINE  INDEX 


chains  whose  period  of  expan¬ 
sion  and  the  super  market 


April  3  .  559.44  81.38  179.60 

AprU  4  .  559.00  80.90  179.15 

Change  for  week  . .  -i  2.25  —0.49  0.42 

1%1  High  .  560.00  97,35  182.52 

1981  Low  .  524.13  81.25  161.43 

KEW  YORK  STOCK  EXCHANGE:  <Dow  JoneO 

- INDLSrUIALS - 


2,163,000  ,c  I-  J  u  IX-  ■  t  spree  may  have  come  to  a 

2  wi  ow  (Supplied  by  Kippen  &  Co.  Inc.)  J.,  _  _ ^  . 


3,845,000  Based  on  the  simple  average  ot  . 

3,883,000  relatives  method,  reflecting  the  *”2  digested 
sjoziooo  average  movement  of  10  gas  pipe-  •> 

.  line  securities  and  4  oil  pipeline  _.  „ 

securities:  New 

Wk.  ended  Pre\.  Created  COn 


halt  as  new  properties  are  be- 


The  New  York  market  has 
created  considerable  interest 


As  a  generator  of  new  bus-  •  $  j  _  _u 

.®  ,  .  .  a  already  a  member  < 

mess  this  scheme  has  undoubt-  jian  Stock  Exchange 

ed  values.  For  Montreal  it  has  - 

the  additional  value  of  confirm-  after  the  bull  market  was  well 
ing  the  fact  that  the  Montreal  on  the  way.  and  the 
Stock  Exchange  has  a  lot  of  ious  now  only  beca 
new  blood  and  a  great  deal  of  body  tells  them  th 
new  drive,  both  of  which  have  bull  market  is  just 
been  overdue  for  years  and  We  would  hate  to 
were  supplied  only  with  the  who  is  spreading  11 
advent  of  the  present  presid-  Certainly,  an  unli 
ent,  Mr.  Kierans.  phone  number  may 

Canadians  are  undoubtedly  handy  one  of  these 
anxious  to  enter  the  market,  people  who  show  too 
as  one  observer  puts  it.  But  thusiasm  for  othei 
let’s  face  it.  Most  Canadians  anxiety  to  become  i 
have  shown  that  anxiety  only  investors. 


L  ^  y*  The  returns  from  the  cmploy- 

thc  Montreal  Stock  Exchange.  He  tontributions,  h  o  wove  r. 


is  alre^ady  a  member  of  the  Cana- rise  or  fail’ depending  on 
dian  Stock  Exchange. _ invc.stmcnt  equities 


fared.  i 

Terms  of  the  Canada  Lite  plan,  j 


Purchasers  and 
I  Disiribulors 

of  (lOvernmenl, 
i^liiiiicipal  and  | 
(iorporalion 
I  Securities 

• 

A.  E.  Ames  &  €o. 

I.imilpd 

i  llimineit  hslablished  1889 

.MONTREAL 

WORONTO  NEWYOttK  LONDON.  CNQ.  ! 
VANCOUVtR  VICTORIA  WINNIPEO 


on  the  way.  and  they  arc  anx-  and  of  its  operation  arc  to  be  j 

ious  now  only  because  some-  announced  later. _ 

body  tells  them  that  a  new 
bull  market  is  just  starting. 

We  would  hate  to  be  the  one 

who  is  spreading  this  gospel.  ]  [■C 

Certainly,  an  unlisted  tele-  UfJ 

phone  number  may  come  in 
handy  one  of  these  days  for  j 
people  who  show  too  much  cn-  ] 

thusiasm  for  other  people’s  |  Thc  ScCUrilV  of  a  i 
anxiety  to  become  instalment  ]  •' 

investors.  I  ..  IiU  «  it  11 


High 

.March  28  .  674.96 

March  29  .  679  19 

March  30  .  682.01 

-March  31  . 

AprU  3  684.29 

April  4  683.11 

Change  for  week  ..  --8.15 

1961  High  .  684.33 

1961  Low  .  610.25 


- I  April  4  week  Aver,  for  its  recent  actions  which 

Close  iGas  Pipeline  Aver.  115.41  110.82  -  4.59  u  hmiioKf  it  pIoSG  to  the 

148.07  OU  Pipeline  Aver.  95.21  92.08  •  3.13  "3'' 6  DrOUbDl  11  ClOSe  10  ine 

_  former  top  of  686. 


Canadian  Quatations 
On  U.K.  Securities 


former  top  of  686. 

While  one  half  of  the  finan¬ 
cial  community  asks  itself 
what  is  holding  up  the  market, 


66 


^UTILITIES- 

o'v  Close 


Change  for  week 

1961  High  . 

1961  Low  . 


112.47 

111.23 

112.04 

4.630.000 

340.1  1 

Bid 

112.88 

111.37 

112.16 

5.330,000 

341.3  1 

British  Pete . 

6.50 

112.58 

111.43 

111.91 

5.610.000 

342.2 

xDaily  Mirror  .... 

1.50 

112.80 

111.72 

112.41 

6.470.000 

C.P.R.  ptd.  .. 

1.60 

113.10 

111.60 

112.26 

7,080,000 

."44.4  1 

Stewart  &  Llovds 

7.25 

0.63 

113.10 

99.75 

344.4 

305.9  ! 

X— Stock  Dis. 

This  advertisement  appears  as  a  matter  of  record  only. 

107,500  Shares 

Dominion  Tar  &  Chemical  Company 

Limited 

Common  Stock  no  par  value 


The  above  shares  were  placed  recently  by  the  undersigned 
with  institutional  and  private  investors  here  and  abroad. 


Royal  Securities  Corporation 

Limited 


(Supplied  by  Kippen  &  Co,  Inc,)  the  other  half  passes  the  word 
(Quotations  as  at  April  4,  1961)  that  the  rise,  the  birth  of  a  new 
i  Bid  Asked  spurt  in  the  bull  market  is 

I  J)®*® .  f ^'2?  “soundly  based”  on  expecta- 

xDaily  .Mirror  _  1.50  I./.t  .  ,  ,  .  ,  .  . 

C.P.R.  ptd.  1  60  1.70  higher  earnings  in 

!  Stewart  &  Lloyds  7.25  8.00  1962. 

j -  This  appears  far  fetched. 

I  X— Stock  Pis,  Higher  earnings  in  1962  will 

not  be  conclusively  confirmed 
until  early  in  1963.  We  doubt  if 
anyo.ne  is  buying  stocks  because 
he  expects  to  get  better  earn- 

record  only.  reports  two  years  hence. 

These  days,  two  years  are  a 
very  long  period  of  time  indeed 
for  financial  markets,  which 
are  subject  to  so  many  exter- 
Gompany  influences  all  of  them  dan¬ 

gerous  and  some  of  them  down¬ 
right  scaring. 

While  at  the  moment  the  in¬ 
line  flationary  influences  in  the 

United  States  appears  to  be 
held  very  well  in  check,  their 
le  undersigned  return  is  implied  in  many  of 

e  and  abroad,  ^he  administration’s  programs, 

and  indeed  in  the  whole  philo¬ 
sophy  of  the  expanding  wel¬ 
fare  state.  Long  term  spe- 
'  culation  on  much  higher  prices 
Wood,  Gundy  &  Company  I  for  stocks  appears,  to  this 
_ .  .  analyst  at  least,  based  much 

KJimtea  rnore  on  anticipation  of  renew¬ 

ed  inflation  than  on  the  hopes 
1  for  a  900  industrial  average 


of  the  outstanding  shares  of 

THE  CANADIAN  BANK  OF  COMMERCE 

and  the 

IMPERIAL  BANK  OF  CANADA 

are  required  to  be  voted  in  favor 
of  the  proposed  merger. 

We  recommend  shareholders 
approve  the  merger  by  voting  their 
shares  in  favor. 

We  would  be  glad  to  discuss 
with  shareholders  the  advantages  of 
this  merger  at  any  of  our  offices. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  VT  5-9921 

MONTRLAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  BARRIE  PETERBOKOIGH  GODERICH  WINMFEt; 
REGINA  CALGARY  EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN 
KREDERICTON  MONCTON  HALIFAX  BOSTON  NEW  YORK 
LONDON,  ENG.  ZURICH 


The  Seeurilv  of  a  Lovernmenl  Bond 
with  a  5.88%  Yield 

The  new  issue  of  (iominonweallli  of  Australia 
3^4%  Bonds  is  an  opportunity  to  olitain  an  invest¬ 
ment  with  a  very  attractive  yield  yd  having  the 
sound  security  afibrdeil  hv  a  governnirnl  which 
has  always  paid  its  ohiigations  in  lull.  Thc  high 
iiivcblnicnt  rating  of  these  Honils  is  enhanced  hy 
a  sinking  luiul  which  will  retire  over  ()0%  of  the 
bonds  hy  maturity.  These  homls  arc  nori-eallable 
lor  ten  years  except  for  sinking  fund  purposes. 

Australia  is  a  country  with  great  natural  resources 
and  its  eeonorny  has  expanded  rapidly  in  the  last 
decade.  Much  of  this  expansion  has  been  financed 
from  abroad. 

Wc  recommend  lor  security  and  attractive  yield: 

Cunitnonwcallh  of  .Vustralia 
5:4%  Twenty-Year  Bonds 
due  .April  13,  1981 

I’riee;  98.30*  lo  yield  3.88?o 

*Subje<J  to  prior  saU  and  change  in  price. 

A  prospectus  will  be  mailed  upon  request. 

Orders  vmy  be  placed  through 
our  nearest  office. 


M^LeodYoung^Weir  &  Company 

JIMITID 

50  King  St.  West  276  St.  James  Street  West 

Toronto  Montreal 

EMpir«  4-0161  Victor  5-4261 


50  King  St.  West  276  St.  James  J 

Toronto  Montre 

EMpiro  4-0161  Victor  5-4 

Ottawa  Winnipeg  London  Vancouver 

Calgary  Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 
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BP  Conada  Limited 


Imperial  Oil  Export  Sales 
Last  Year  at  Near  Record 


Tfiir»  fndfd  Drcember  si»t  joi]  and  natural  gas  liquids  de- 
JWO  J9S3  i,y  than  six  per  cent 

inrnmf!  .  »73.«i5'oflo  ««i.79».(mn  to  90,000  barrels  a  day,  although 

5'*  «k s^”*i*^'the  company's  wells  could  pro- 

_ _  duce  efficiently  some  243,000  bar- 

Products  sales  of  Imperial  Oil  a  day.  The  decrease,  it  is 
Ltd.  in  1960  established  a  new  pointed  out,  was  due  mainly  to 
record  in  1960,  annual  report  prorationing  regulations  in  Al- 


YOUR 
LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Jack  W.  Chivers,  C.L.U.,  F.L.M.I. 


shows,  and  sales  of  chemical  berta. 
products  showed  an  increase  of  , 
over  .w  per  cent.  As  revealed 


Natural  Gat  Sales 


What  Do  Insuronco  Agants  Tolk  AboHt? 

About  a  month  ago  it  was  my  which  he,  as  a  life  underwriter, 
pleasure  to  represent  Montreal  can  serve  the  life  insurance 
at  the  54th  annual  meeting  of  the  buyer. 

Life  Underwriters'  Association  of  The  Taxation  and  Legislation 


lr>  O  «rdsli»v»Jnar\r  ronnrf  ,  •  t.  i  e  i  i _ piCaSUI  C  lO  IcpicacilL  iUUliliecil  tail  oci  vc  VUC  JilC 

earlier  in  a  preliminary  report  j  imperial  s  sales  of  natural  gas  ^  I" 

on  year's  operations,  gross  m- 1  increased  by  14  per  cent  to  93  at  the  54th  annual  meeting  of  the  buyer. 

come  and  net  earnings  for  the  j  million  cubic  feet  a  day.  L*fa  Underwriters'  Association  of  The  Taxation  and  Legislation 

year  both  were  higher  than  1959.  Product  sales  set  a  new  rec-  Canada.  It  is  only  natural  that  Committee  during  the  last  year 
Export  sales  of  Canadian  298,000  barrels  a  day.  rnany  matters  of  business  con- 1  prepared  a  brief  on  the  subject 

aS/  other  year  except  1956  and'^^p  retail  market  Imperial  re-  associattion  should  be  brought  this  has  been  submitted  to  the 


Anglo-Canadian 
Pulp  Earnings 
Show  Wide  Gain 


St.  Lawrence  Corp. 
Reports  16  P.C. 
Earnings  Gain 


Op«r.  Profit  . 

Net  Earoinfs  ..  4.se8.3i.‘t  s.iga.sisiNet  EarDinirs  ...  7.213.045  «, 213,800  increasing  costs  of  labour,  raw 

On  CominoD  ....  3.53  2.67  On  Cotninon  ....  1.47  1.24  tvtofprtple  atiH  frQTicfv\T*fQfiftTi  o/itK 

Work.  Capital  ..  23.311.833  20.413.934  Work.  Canital  ..  $1,018,382  3g,8ig,422  '*^«t*^*  I31S  ana  iransponaUOn  Wnin- 

Current  Rill®  ...  J— I  2.8— 1  Current  Ratio  .  4.6—1  2.4— 1  out  Compensating  increases  in 

Anglo-Canadian  Pulp  and  Paper]  On  production  4.2  per  cent  selling  prices  due  to  the  highly 
Mills  Ltd  reports  for  year  1960  Lawrence  Corp.  re-  competitive  market  conditions 

=  n„.riro.i  in  nn.  nonninn..  for  ycor  1960  Dct  esmings  which  existed  in  1960. 

a  marked  gam  m  net  earnings ,  gfter  all  charges  more  than  16  — _ 

after  all  charges  over  preceding  per  cent  higher  than  in  1959. 

year.  Net  sales  for  the  year  werel  Total  production  last  year  LeVy  InOUSTricS 
up  at  $64,638,276  from  1959  fig-j  ^excluding  that  of  a  subsidiary,  m..  V.®.- 

ure  of  $60,397,370.  jHinde  and  Dauch  Limited!  flaS  UTiprOVcQ  T63r 

The  increase  in  sales  direc-  ^  niuounted  to  553,720  tons,  an  in- 
tors’  report  points  out,  was  notl^^*"®®®®  previous  Levy  Industries  Ltd.  reports 

reflected  in  profits  to  any  sig-jy^^rs  figure.  This  mclud^  December 

nificant  extent,  owing  to  in-  374,103  tons  of  newsprint,  176.201  -arnina® 

creased  production  costs.  High-  of  paperboards  and  3,416  earmngs  of  $621,- 

cr  wage  rates  and  increased  cost  of  market  pulps.  338,  equal  to  $8.28  a  share  on 


14.683.071  13.439.175  GroM  Profit  . 

4.868.313  3.783.915  Not  EaruiuKs 

3.53  2.67 'On  Common 

23.311.833  20.413.931 1  Work.  Canital 

3>— I  2.&— 1  jCurrrnt  Ratio 


ira  Cnrn  represented  a  loss  of 

ICC  VUip®  $2.93  per  ton  shipped  for  pay- 
r  P  ^  ment  in  U.S.  dollars. 

J  r  aVia  Consilidated  operating  profit 

.  a  in  I960  was  $21,574,232  and  repre- 

tarn  sented  of  sales  value.  While 

_  operating  profit  was  $1,590,787  or 

Ddrd  Decfmber  31  8%  higher  than  in  1959.  the  rate 

mo  1959  of  profit  to  sales  showed  a  re- 
23.031.975  20.755.827  duction.  This  reflects  the  ever 

7.213.045  6,213.800  increasing  costs  of  labour,  raw 

si.oisIsK  36.818I422  materials  and  transportaUon  vrith- 
4.6—1  2,4— 1 1  out  compensating  increases  in 


T.  Graeme  McLinteck 


other  year  except  1956  and  .hp  retail  market  Imperial  re-  associattion  should  be  brought  this  has  been  submitted  to  the  I  of  pulpwood,  two  major  items  in!  The  primary  mills  of  Hinde  and  outstanding  preferred  stock,  up 

1957  when  large  sales  volumes  ippjves  Ugs  for  a  gallon  ^gasoline  up,  but  it  is  also  important  to  Government  of  two  Provinces  The  following  announcement  the  cost  of  our  products,  were  Dauch  Limited  produced  106,300  from  previous  year's  earnings  of 

resulted  from  the  impact  of  the, than  it  did  ten  years  ago,  thelthe  insurance  buying  public  for  their  consideration.  Represen- J®®  of^'Sie^dtiJh’  So  paperboards  while  the [ $502,269,  equal  to  $6.70  a  share 

■Siipr  rrisis  A  npw  pxnort  mar-l,.™^,..  I..  ,  _ .  _ .u.  _ _ «  tu..  kt.,: _ 1  v—...  r‘”'ueiii  01  me  Driiisn  reiro-  ntsuil*  01  me  opr 


Suez  crisis.  A  new  export  mar-irep„rt  said, 
ket  was  opened  in  the  Detroit- j  imperial  has  been  active  in 
Toledo  area.  ia  research  program  to  develop 

Report  slwwed  that  refinery] new  uses  for  petroleum  products, 
runs  decreased  by  approximate- land  during  the  year  participated 
ly  one  per  cent  to  285,000  barrels  |  in  tests  which  have  shown  that 
a  day.  The  decrease  was  made  to  the  use  of  heavy  fuel  oil  can 


u.u  ....  U.C  ...au. a..v.^  -“J' president  of  The  British  Pctro-  Results  of  the  operations  ofishipping  case  plants  manu- on  preferred 

fa^  has  been  active  in  ^  great  portion  of  the  time  tatives  of  the  National  b^y  have  leum  Company  of  Canada  Limi-  Dryden  Paper  Co.  Ltd.,  which  factored  1,640  million  square  feet  siles  of  Levy  Auto  Parts  divi- 
•ch  nrocram  to  develoD  ‘^'s<=ussing  ways  and  worked  with  the  Canadian  In- ted:  T.  Graeme  McLintock.  exe- are  included  in  the  consolidated  jof  shipping  cases.  All  Hinde  and  sion  in  1960  totalled  $5,529,527, 

iLii  piuhid.i.  lu  -f  «i,-  t  ifn  ITn.  c.iranps  Offipp  Accnpialinn  «nH  nitive  viee-nresident  of  BP  Can-' accounts,  were  better  in  1860-  Alnoi.^v,  ..ionic  ..cod  cnncc.,; _ *ci.. _ : _ .r  ..  cc _ _ . 


a  day.  The  oecrease  was  made  to  me  use  01  neayy  luei  011  can  tion  to  the  life  insurance  indus- tions  wnicn  11  recommends  to  an  of  The  British  Petroleuml  Increased  newsprint  production  convert^''Droducts''““  “““ 
effect  a  reduction  in  product  in-|increase  capacity  and  reduce  ^^y  that  it  is  truly  member  Companies  and  if  these  Company  Limited  in  London.lat  the  Quebec  mill  was  mainly]  ThrgroL  sales  value  of  all  o  he 

ventones.  Despite  this,  volume  costs  of  iron  01  e  smelting.  serving  the  needs  of  the  insur- principles  are  followed  in  the  England— the  parent  company  of  due  to  the  installation  of  addi- pj.o(im.ts  m  1950  totalled  $113  6  assured  that  the  current  vea? 
of  Canadian  crude  processed  by  Expansion  of  existing  markets  ^  •  -j  the  wnrlrt.wiHe  smun  of  BP  tional  eauioment  on  the  naner n-  •  loiaii^  aspred  tnat  .me  current  year 

Imperial's  refineries  increased  and  development  of  new  ones  buyer.  comoanies  Mr  McLintock  has  machines  which  increased  ^theirilui  *°"’ ^®,**^* 

to  175,000  barrels  a  day  from  resulted  in  a  57  per  cent  increase  The  educational  program  has  try  cannot  help  but  make  tre- Montreal  since  efficiency  and  speed.  Average ! ‘jjfn 

172,000  barrels  a  day  in  1959.  in  sales  of  chemical  products.  progressed  to  a  degree  where  mendous  strides  forward.  jg-g  and  has  been  in  charge  of  daily  newsprint  production  reach-  ‘ 


1956  and  has  been  in  charge  of  daily  newsprint  production  reach 


f  crency  anT"  speed  Average  P-'evious  record  of  $97.4  er  reiiord  sales  and  earnings. 

^oii  „LJr  ■  .  ■average  nj, II, aa  achieved  in  1959.  This  in-  - — 

rcflects  the  improvement  ,  laurentide  acceptance 


In  total,  company's  export  Capital  outlays  for  oil  explora-  now  there  is  a  two  year  course  It  is  also  the  intent  of  the  Pub-  bp  Canada’s  rapidly  expanding  cd  952  tons,  up  from  900  tons  a  Cornontion  tnnnap<»  ^hinment^  Laurentide  Acceptance  corp.  Ltd.  ad- 
r'lrZ!  Of  new  Xnt  indTo  u‘i  p  m  e  n°t  “^he  Life  Underwriters'  lie  Relations  Committee  to  pre-  marketing  operations  in  thejyear  earlier.  and  thTSsion  of 

a  market  for  -.19.^  barrels  oliOew  plant  and  equipment  .  .  „  Training  Course”  fol-  Dare  a  film  which  will  aid  the  provinces  of  Quebec  and  Ontario  Production  at  the  Dryden  mill  nguch  sales  for  a  full  vear  subscribed  at  sio.oo  per  share 

Canadian  crude  oil  a  day.  Im-jamounted  to  $89,315,000,  some- association  1  raining  course  toi  pare  a  iiim  wnicn  wm  aia  ine  market  entry  during  the  year  neared  capacity.  thruoRh  the  exercise  of  share  warrants 

r.erial’s  gross  production  of  crude] what  lower  than  in  1959.  lowed  by  a  three  year  University  public  in  its  understanding  of  the  ,3,.,  requiring  careful  scheduling  of  reoort ^M^n^  ^u^  ^resulfed^ fn  a  debe?tSes!° There ‘^^TretS-nuTM^ 

- - -  extension  course  designation  of  life  insurance  industry  and  what  jjg  iggye  Canada  during  the  output  in  order  to  assure  produc-  ®  class  -a*  shares  issued  and  outstand. 

fnn  Hv^rnrhntte  Fvnnrt  frorlitc  ‘‘Chartered  Life  Underwriter",  the  representatives  of  this  in- summer  and  will  be  succeeded  tion  of  the  more  profitable  prod-  oi  in  lawi  ,ng. _ _ 


LAURENTIDE  ACCEPTANCB 
Laurentide  Acceptance  Corp.  Ltd.  id- 
tses  that  since  September*  1959  a  total 
’  4.999  class  *A*  shares  of  corpora- 
[>n  were  subscribed  at  $10.00  per  share 
ruogh  the  exercise  of  share  warrants 
ttached  to  the  company's  series  'F* 


^  extension  course  designation  of  life  insurance  industry  and  what  jjg  jeave  Canada  during  thek>utput  in  order  to  assure  produc- 

fnn  Hv*i*nrhnn^  Fynnrt  Crprlitc  "Chartered  Life  underwriter",  the  representatives  of  this  in-  summer  and  will  be  succeeded pon  of  the  more  profitable  prod-  1 

\^un.  ity  tuf  vw#8o  fcApui  I  vicuna  ^  fan,;, 4^5  r  n,  Tottenham-Smith.  untiljUcts.  Progress  was  made  in  im- 

EarningS  Reduced  Insurance  Gains  ‘heir  C.L.U.  designation  achieve  financial  securities  and  e^enlative'o^  Th? Brit-  prXts. 

® _  _  to  bring  the  total  number  of  businessess  obtain  greater  soli-  pefroleum  Company  with  “Although  there  was  greater 

Tur.  endfii  n.rember  3i«t  OTTAW.A.  —  The  annual  report  t^bartered  Life  Underwriters  in  darity.  their  associated  company,  Societe  toj"  nearly  all  pulp  and 

'  ****  of  the  Fxnort  Credits  Insuranee  Canada  to  2,257  and  in  addition  The  procedure  for  setting  up  prancaise  des  Petrolcs  BP.  paper  products  in  1960,"  report 

op»r.  Pram  .  3.656.274  Corporation  indicates  that  exDorts  2.087  men  were  enrolled  in  the  ethics  and  practice  Committees  ^  ~  states,  competition  remained  in.' 

F.rninV.  632.031  ss,,,,,)  Lorporaiion  inuicatcs  iHat  exports  ’  tense.  In-sofar  as  your  company 

i»»r  shar.  » "I  valucci  at  $63.5  million  were  in-  L.U.A.T.C.  course.  by  local  associations  was  con-  Jjlfgf*  Utilities  was  concerned,  this  was  parti- 

JlVrenf  RMil^  :  i-1  suFcd  in  1960.  This  is  an  increase  Over  and  above  this,  all  of  the  sidered  and  approved  and  thus  .  cularly  so  in  the  market  forlj 

On  sales  moderately  higher  at  jof  $i6  million  over  1959.  In  addi-  '^bo  presently  have  their  another  means  of  providing  ser-  tumingS  EXpUnU  kraft  papers  and  in  various  J 

$7,330,066  as  compared  withUjo^  ,33  2  mil-  ^L-U.  designation  were  asked  to  vice  to  the  public  has  been  in-  -  fhat  The  prff  n^TaJL  on  ‘ 


T«r.  endad  n.rember  31. t  OTTAWA.  -  The  annual  report  Chartered  Life  Underwriters  in  darity 

1966  1959  ,  .  _  _ _ TanaHa  to  9  W?  anH  in  arirlilinn  The 


BANK  OF  CANADA 


Op^r.  FrofU 
Net  Earnlfiffs 
F^r  Share 
Work.  Capital 


19M  1959  Export  Credits  Insurance  Canada  to  2,257  and  in  addition  The  procedure  for  setting  up  Francaise  des  Petrolcs  BP. 

’'S  Corporation  indicates  that  exports  2.087  men  were  enrolled  in  the  ethics  and  practice  Committees  rr,.f.„. 


was  concerned  tlds  was  partf-  Weekly  statement  of  the  Bank  of  Canada  as  at  March  29,  1961, 
cularlv  so  in  ’the  market^  for  ®b“ws  total  assets  $22,735,743  higher  than  previous  week  at 
krTft  papers  and  iT  vLioiT  52,858,023.454.  Investments  are  shown  $7,498,720  higher.  Holdings 
Sdes  of  pidp  whh  The  result  $4,074,637  higher,  while  other 

that  the  profit  margin  on  these  $6,598,968  lower. 


$7,110,642  Canadian  Hy^rocar-  _  on  a  continuing  research  stituted. 

I*a  ronnrtx  for  vpar  I960  "®"  insured  Dy  authority  ot  _  t. 


bons  Ltd.,  reports  for  year  and  study  program  by  the  Life  It  is  difficult  to  summarize  four  gfion  reports  net  earnings  for  torv 

A  rprinrtnn  n  net  eamings  accfion  21.  under  Which  the  con- _ _ _ ,  -  _  .....  ac  =io  aor-r®*^' 


International  Utilities  Corpor-j products  remained  unsatlsfac-j'^bile  other  liabilities  were  $11,363,731  higher. 


a  reduction  in  net  earnings  section  21.  under  wnich  the  con- 
from  figure  for  preceding  year,  solidated  revenue  fund,  not  the 


Underwriters  Association  of  Can- days  of  activities  into  a  brief  year  1960  amounting  to  $6,512,987 


BalanccTheet  shows  net  work-  r  •  -  tw  ’  •  b  ^  agreed  to  pay  article  such  as  this,  but  I  feel  against  $6,144,360  in  1959.  Earn-  Courfoulds  Develops 

Balance  sheet  shows  nei  worK  corporation,  carnet  the  risk.  _ ,  . .  . _ _ _ ines  include  investment  profits 


Ing  capital  lower  ^  Tj  Since  the  establishment  of  the 
1959,  but  remained  ®tr®ng  dcs-l  ^ 


jan  additional  $12.00  a  year  neces-  that  it  is  important  for  everyone  in  iSTSS  .$8^0,126  New  Carpeting  Line 

jsary  to  finance  and  support  such  to  realize  that  tbe  Life  Insur- 3^^^^  p,,i  manufacture 


f  vpaT  ’^DitLT'"'”'®"  ®f  ®’‘P®‘'‘  have  been  a  program.  It  is  the  intent  of  ance  Industry  and  the  Life  Un-  furred  dividends,  to  $2.32  per  market  a  new  group  of  made-to-  „ 

TxnpTdituTVsTf  M98^M3’and^ac-  It  has  paid  out  in  claims  the  L.U.A.  of  Canada  to  keep  derwriter  are  continually  work- common  share  against  $2.48.  order  contract  grade.s  of  carpet-  other"cur?L\et 

nuisition  of  substantial  minority  ‘°  Canadian  exporters  a  total  of  each  C.L.U.  up-to-date  on  all  ing  towards  a  better  product.  Gross  operating  revenues  from  ing  has  been  announced  by  J.  A. 
interests  in  Sturdie  Propane  Ltd.,  million,  of  which  $7.4  mil-  current  legislation,  new  ideas  in  better  men  and  a  better  served  natural  gas  sales  totalled  $31,-  Dixon,  president,  Courtaulds  Car-  adv.ances  to 
Anrf  Canadian  Propane  Ltd  at  '*®n  have  been  recovered.  ^  public  839,150  in  1960  against  $30,021,-  pets  Ltd.  char,  and  sa- 

<17^083  'The  excess  of  premium  income  selling  ana  the  many  ways  in  public. _  ^3^  jg^g.  electricity  sales  were  To  be  known  as  the  Cornwall 


ry  In  comparison  with  corresponding  week  of  last  year  total  assets 

I _  were  $105,397,496  higher,  while  other  liabilities  were  $9,058,589 

higher.  Circulation  was  $59,071,982  higher  than  same  period  last 
rOUrtauldS  uevelops  year  and  Deposits  are  shown  $16,409,733  higher. 

lew  Carpeting  Line  comparative  figures  herewith: 

Decision  to  manufacture  and  assets  Mar.  29.  1961  ■  Mar.  22,  mi  LaatWk.  LaatTr. 


.sterling  and  U.S.  I'und.x  .  43,885,974 

Other  Currencies  .  140,93.) 


February  Life 
Ins*ce  Sales  Off 


,  $7,749,693  against  $6,975,103  and  Group,  the  new  carpeting  is  investments . 

PfiinbinS  PL  >  “other”  income  was  $543,991  manufactured  from  Courtaulds  v.  \ . 

against  $394,894.  Corlaine  yarn.  Introduced  to  the  Govt.  sees.  (Long  Term)  1,974,293,953 

Farninne  (vain  Natural  gas  sales  totalled  95,-  consumer  last  January  at  the  •"‘i-  d®''-  ■  66j97,98i 

Caininga  wdin  701,560  thousand  cubic  feet  in  Furniture  Mart  in  Toronto,  Cor-  °  29.ijo.174 

; - ;  1960  against  94,359,756  thousand  laine  is  a  blend  of  Courtaulds  Total  . 2.713,821.470 

Pembina  Pipe  Line  Ltd.,  re-  cubic  feet  in  1959  and  electricity  own  solution  dyed  viscose,  virgin  n^k  demises .  ii’?6s’m3 

ports  for  1960,  net  earnings  of  53)65  totalled  236,530,1.55  kilowatt  wool  and  nylon.  aii  other  Assets  .  6i!609!762 


intprests  in  Sturdie  rropane  LiiO.,  I - , . r  •  .  T .  current  legislation,  new  laeas  in  oeiier  men  ana  a  ueiier  serveu  v-uu)  lauiua  v-ai  -  advances  TO 

and  Canadian  Propane  Ltd  at  '*®n  have  been  recovered.  ^  in  nublic  339,150  in  1960  against  $30,021,-  pets  Ltd.  char,  and  savings  Bks . 

feost  of  $473  083  premium  income  selling  and  the  many  ways  in  1  public. _  ^33  jg^g.  electricity  sales  were  To  be  known  as  the  Cornwall  Total  - 

Acauisition  of  minority  inter-  ®''®‘’  expenses  and  policy-holders’  _  iaa©a  $7,749,693  against  $6,975,103  and  Group,  the  new  carpeting  is  investments . 

est  in  those  two  companies,  it  is  PeiRDina  PaLa  ■  $543,991  manufactured  from  Courtaulds  £,trs"ecA‘''<2  Yr,.)::::  '  33?;! 

pointed  out  will  make  it  iJossible  .h®  ye^r,  and  $1,155,926  from  the  ^  ^  m.  against  $394,894.  Corlaine  yarn.  Introduced  to  the  Govt.  sees.  (Long  Term)  1,974,; 

to  further 'integrate  the  opera- *"®ePtion  of  the  corporation.  Jns^CP  SolfiS  Off  EamiliaS  Gdlll  Natural  gas  sales  totalled  95,-  consumer  last  January  at  the  '  fi 

tions  of  the  company,  resulting  There  were  247  policies  current  WII  bOl  limy»  want  thousand  cubic  feet  in  Furniture  Mart  in  Toronto,  Cor-  '  "  . 

in  greater  efficiency*.  Various  Ihe  end  of  19M,  which  is  the  -  ; - I960  against  94,359,756  thousand  laine  is  a  blend  of  Courtaulds  Total  . 2.713,1 

duplicate  services  and  functions  1'"''^®®.!  humber  in  fcirce  in  any  TORONTO.  —  New  life  insur-  Pembina  Pipe  Line  Ltd.,  re-  cubic  feet  in  1959  and  electricity  own  solution  dyed  viscose,  virgin  demises .  if' 

can  be  eliminated  and  a  number  y®"®  *"  Ihe  corporation’s  exper-  purchased  by  Canadians  ol  sales  totalled  236,530,1.55  kilowatt  wool  and  nylon.  aii  other  Assets  eul 

of  economies  effected.  The  ben-  '®1J,®®-  . .v.«  ©f  iTahmam,  *L324,154  equal  ^to  V  cents_^r  hours  against  216,903,920.  There  Contract  carpeting  is  used  Tn)=.i  7^ 

efits.  reports  slates,  should  be-  These  covered  a  wide  variety  during  the  month  of  February  s],are,  compar^  with  $1,187,348  ^ere  185,885  gas  customers  at  mainly  in  hotels,  motels,  stores  LiABmiViEs . 

come  evident  as  the  year  1961  ®I  products  shipped  to  some  90  amounted  to  $466.6  million,  ac-  or  68  cents  a  share  m  1959.  the  end  of  1960  compared  with  and  similar  establishments  and  . 

progresses.  icountries,  and  the  classification  cording  to  a  compilation  by  the  Scott,  president,  175  252  at  the  end  ot  1959.  as  such  must  have  an  exceed-  Note*  in^arcuiation  a, 978.’! 

"During  the  year.”  report  .says,  ®'  I"®*®  Policies  by  export  vol-  ^fg  Insurance  .Agency  Manage-  fl^Ies  that  flow  ot  Alberta  oil  Gross  property  additions  dur-  ingly  high  wearability  quality,  deposits 
Canadian  Natural  Gas  Liquids  Co.  ®rne  shows  that  insurance  pro-  ,  A„copiation  This  is  $.57  P’l^  L"®®  ing  1960  amounted  to  $10,041,122  When  asked  about  Corlaine  yarn,  cha!'.  Bankt"**'*.. !!!!’.!!!  ks'- 

Ltd.,  was  formed  as  a  wholly  own- leeljon  was  obtained  by  large,  "  1,  averaged  HO.’ against  $11,867,934  in  1959.  Mr.  Dixon  replied,  "Extensive  other  . .  25!( 

ed  subsidiary  to  specialize  in  stor-  J^®^"*."?  smaH  exporters,  million  more  than  was  purchased  4W  barrels  a  day,  an  increase  jotal  consolidated  assets,  less  tests  have  proved  Corlaine  yarn  Tniai  “77 

ing,  wholesaling  and  transporting  Lialj'htics  under  these  policies  •"  January.  ^  of  7  p^  cent  over  a  1959  a c  c  u  m  u  1  a  t  ed  depreciation,  to  have  excellent  wearing  qual-  Liabilities  (Other  Curr.)..  65,1 

propane,  butane  and  conden-  totalled  $63.4  million.  Purchases  of  ordinary  life  in-  ™  oarreis.  He  ^ates  tnat  amounted  to  $170,458,627  against  ities.  superior  to  that  of  all-wool  other  Liabiuties  .  70, j 

sates.  Mr.  William  Sloan,  who]  -  surance  in  February  totalled  I"rt"er  ‘n^ease  can  be  antici- ^jgj  ggg ^33  carpeting.”  Total  . 

has  had  23  years  experience  inlSun  Life  Announces  $378.1  million,  up  $47  million  over  .  .  .  ' — 1. 


Mar.  22,  1961  La,t Hk.  LaatTr. 

s  s  * 

41,811.337  4.074,637  A  *,121.69.2 

163,433  —  22,478  —  37,488 

41,974,770  -f  4,052,159  -f  <.084,205 


Total  . . . . 

LIABILITIES 


307,823,335  4-  4,850.288  —  86,199.038 

326,894,166  -  4, 511.57a  —  85,382.791 

1,974,182.495  -  111,460  -r  244,275,688 

66,296.166  4-  1315  +  6.705,626 

31,126,568  ~  1,976,414  +  15.330,704 


2,713.821,470  2,706.322.750  +  7,498,720  +  94,730,189 

25,000,000  25,000,000  . 

11,565,293  ,11.564,316  4  977  J-  393,838 

61,609,762  50,425,875  +  11,183,887  +  4,189.264 

2,858.023,454  2.835,287,711  +  22,735.743  4-105,397496 


of  7  per  cent  over  a  1959  total 


ing  1960  amounted  to  $10,041,122  When  asked  about  Corlaine  yarn,  cha!-'.  Bankt”*^*.. !!!!’.!!!  656’.7^!m 

against  $11,867,934  in  1959.  Mr.  Dixon  replied,  “Extensive  other  .  25!o32,07i 

Total  consolidated  assets.  less  tests  have  proved  Corlaine  yarn  jotaj  *713  593 

accumulated  depreciation,  to  have  excellent  wearing  qual-  Liabilities  (other' curr.).!  65,’ii2,’o96 


3,000,000  . 

25,000.000  . 

1,962,491,200  -f  15,859,266  4  59,071,983 

39.176.636  —  7.367,287  —  21,033^572 

654.460,018  4-  2,296,6.36  36,288,607 

26,560,388  —  1,428,317  4-  1,154,698 

7.>0.197,672  —  6,598,%8  +  .16,409,73:? 


,  ,  a  rtF  1AQ  ^  Koff^kie  ♦  accumuiatea  aepreciation,  to  nave  excellent  wearing  qual-  Liabilities  (other  curr.)..  65,112.096  63.000,382  +  2,111,714  +20,857,192 

Purchases  of  ordinary  life  in-  oarreis.  He  «aies  tnat  amounted  to  $170,458,627  against  ities.  superior  to  that  of  all-wool  other  Liabilities  .  70,962,188  59398.457  4  ai.363.73i  +  9, 058389 

iranrp  in  Fphniarv  fntallpd  further  increase  can  be  aniici- cca  MO  rr--— -r-  —  - -  -  -i 


surance  in  February  totalled  lunner  increase  can  oe  antici- 
$378.1  million,  up  $47  million  over  I®®*,’  "ach 


$161,669,038. 


carpeting.' 


Total  .  2.858,023.454  2.835,287,711  +  22,735.743  -)-ilOSJ97A9« 


this  field,  has  been  appointed  i  TrAnl,,/  WInham  January  but  down  $II  million  120,000  barrels  per  day. 
manager,  and  this  phase  of  oper-]  (  fOphy  vTinnerS  purchases  in  Fezruarv  I960.  Gross  revenues  from  pipeline 


from  purchases  in  Fezruary  I960. 


ations  is  expected  to  show  pro-]  Sun  Life  Assurance  Company  of  Industrial  life  p  u  r  c  h  a  s  e  s  19M  were  $5,974,- 

nounced  growth.  We  have  al.so|canada  has  announced  its  leading  amounted  to  $3.0  million  in  Feb-  ®®®’  "P  ”  P®*"  I®®®- 

incorporated  Cascade  G^  Util- j  branches  for  1960.  Leadership  is  ""  increase  from  $2.5  mil- 

Ities  Ltd.,  in  which  we  hold  a  ,  .  ,,  ,  .  ,  V.  lion  in  January  but  a  decrease  _  f  91 

75%  interest  and  Power  Corpor-I^"®®^  ®"  from  $3.5  million  in  February  t^OStUOS  IltlD  I 

otion  a  25%  intere.st,  for  the  pur- 1  production  of  business,  recruiting,  1 1960.  „  , 

pose  of  distributing  natural  gas] persistency  and  conservation  of  Purchases  of  new  group  life  in-  MjUrningS  CJff 

in  the  East  Kootenay  area  of  i business  and  costs  surance  rose  from  $76.2  million  ® _ 

British  Columbia.  An  application]  ,  .  pbernin  manavpr  of  the  j"  January  to  $85.5  million  this  n., 

is  now  being  presented  to  the],  '""""ger  of  the  p^bruary.  The  February  figure 

B.C.  Public  Utilities  Commission !  I®P '  ranking  Canadian  branch,  g  year  ago  was  $146  4  million  * 

for  the  permits  nece.ssary  to ]‘'I®n‘real  Mansfield,  won  the  Stan-  Here  are  the  figures  by  pro-  SST'Errei"*.  mJmi  “ 

serve  Cranbrook.  Kimberley.  t(^n  Cup  and  becomes  chairman  yjnee  of  the  purchases  of  ordin-  oS‘comm.T  “am 

Chapman's  Corners  and  Marys-®', I®®  Canadian  Managers  Con-jgrv  life  insurance  in  February  e*rt‘«i  2, 554.43*  2,t» 

Improved  Year  For  !?nkcd'''iJk'^a'mon"'’Sl''S  “'Sumbia  *  mom  ’  MOM  .‘'“Tr'"" 

^  f  RI  R  branches  for  the  second  consecu-  Cosmos  Imperial  ^ 

G  tee  Co.  of  N.A.  ‘ivc  year,  won  the  President's  n  Brunswick  7’7M  8  2oS  operating  profits 

_  Trophy  and  becomes  chairman  of  ^  earnings  after  all  chai 

-pu  r  Ike  U.S.  Managers  Consultation I*’®’'  I®''  preceding  ye 

,  The  year  1960  was  a  year  of  committee  for  1961.  Scotia  .  10,800  11,700  Balance  sheet  shows  a  mo( 

transitmn.  re  renchment  and  re-  ^vjnncr  of  the  President's  Group  l^ntano  .  150.100  154,900  reduction  in  net  working  cap 

habilitation  for  The  Guarantee  Trophy  was  F.  K.  Ziegel,  man-j^'^J .  UlOO  800  with  current  assets  down  at 

Company  of  North  America  and  of  the  Detroit  Group  Branch .  “^.OOO  869,065  from  figure  of  $3,475, 

resuUed  in  a  subs  antially  re-  „.hich  led  all  Sun  Life  Canadian  at  end  of  1959  and  current  1 

duced  underwriting  loss  and  an  ggj  C.s.  group  insurance  TOTAL  ..  $378,100  $389,100  ilities  lower  at  $304,626  as  c 

opei^ting  profit  of  $69,660  com-  branches.  Mr.  Ziegel  becomes  -  -  pared  with  $598,857. 

^  an  operating  loss  of  chairman  of  the  Group  Managers  ; -  In  directors’  report  James 

Consultation  Committee.  Farnmnc  Young,  president,  states  that 


Cosmos  Imp*l 
Earnings  Off 


ville,  B.C. 


Work.  Capital 
Curr.  Ratio 


Yean  end.  Dee.  3tit 
19M  1*5* 

5  5 

m77«  M8.831 

384.611  372,008 

0.01  O.N 

2.554.43*  2,1*8.422 

$.3-1  5.R1 


Improved  Year  For 
G'tee  Co.  of  N.A. 


$l,267,0ol  for  the  year  19,i9.  Consultation  Committee.  Good  EAminnc  (lAin  Young,  presWent,  states  that  vol- 

Surplus  available  for  policy  The  other  leaders  were:  UOOU  CSmingS  0310  ume  of  domestic  business  was 

I’nproaLri  finm'’ thp  4:9  v"  fi(i7^ a"  Canada :  L.  S.  Morrison,  Saska- Whnlacaio  ’®®®  the  year  under  re- 

!)f  iwAmJrTict^  Rivard,  Sepl  lies;  OSliaWa  ¥¥00105310  view  than  that  of  a  year  ago. 

Rodman.  C.L.U..  Montreal  -  "However,”  he  says,  "an  opport- 

458  as  of  December  31st,  1960.  Snowdon;  J.  T.  Gray.  Toronto  Oshawa  Wholesale  Limited  re-  une  market  developed  in  the 

Houghton,  ports  that  during  the  year  cndcd  United  Kingdom  for  your  com- 
of  ^44,509  for  the  year  undei  Calgary;  and  K.  E.  Burkinshaw,  January  28,  1961,  sales  exce^ed  pany’s  products  during  the  year 
fii4  979°*fn*thl  ^3®'!'®-  $50,000,000  for  the  first  time,  and  1960.  resulting  in  an  overall  in- 

$1,794,035  and  $1,614,272  in  the  U. S. A. ;  P.  E.  Gibson,  Washing-  showed  a  gain  of  14.3%  from  the  crease  in  sales.  Profit  margins 
years  19o9  and  19.58  re^ectii’e-  ton,  D.C.;  F.  J.  Fulton,  C.L.U.,  previous  year.  Net  earnings  narrowed  as  is  evidenced  by  the 

ly,  resulted  in  part  fiom  the  Hawaii-Honolulu;  L.  V.  Drury,  after  taxes  and  depreciation  year’s  results 

company  discontinuing  the  writ-  Philadelphia;  L.  W.  Miller,  amounted  to  $447,756,  equal  to  ‘There  is  no  indication”  nre- 

ing  of  all  classes  of  insurance  Springfield.  Mass.;  L.  C.  Ri-  85.6  cents  per  share  on  the  com-  sident  states  “of  awakened  in- 

except  Fidelity  and  Surety  Bonds  chards.  Cleveland;  and  T.  E.  bined  Class  “A”  and  common  dustrv  demand  in  Canada  for 

and  the  cancellation  of  practic-lSamucls.  . Memphis.  stock,  again.st  $327,787  or  63  the 

ally  all  the  company  s  rcinsur- !  Group  Branches:  N.  J.  Latter,  cents  jn  the  previou.,  year.  rations  are  at  the  level  which 
ance  business:  these  steps  re- Toronto;  P.  A.  Turgeon,  Cleve-  Ray  D.  Wolfe,  president,  states  existed  durinrihe  last 
suited  in  a  reduction  of  net  land;  11.  W.  Armstrong.  Hamil-  that  a  continued  and  vigorous  of  i960  ”  ^ 

premiums  written,  from  $.5,366,-  ton  Ont,;  A.  G.  S.  Arnot,  Mont-  expansion  policy  is  being  pur-  Canital  pxnenditiirpc  Hnrinp  iHp 


New  Haven.  Conn.,  branch  which  Xrta  $  28  800  S  90  lOO  P™' 

branches  for  the  second  consecu-  Cosmos  Imperial  Mills 

live  year,  won  the  President’s  .  ,  15,3M  18, 5M  Ltd.  shows  operating  profits  and 

Trophy  and  becomes  chairman  of]^; 97^  9  ^  earnings  after  all  charges 

the  U.S.  Managers  Consultation  Preceding  year. 

Committee  for  1961.  Nova  Scotia  .  10,800  11,700  Balance  sheet  shows  a  modest 

Winner  of  the  President’s  Group  ip  .  150,100  154,900  reduction  in  net  working  capital. 

Trophy  was  F.  K.  Ziegel,  man-]J^'^;, .  UlOO  800  with  current  assets  down  at  $2,- 

ager  of  the  Detroit  Group  Branch  .  113,800  117,800-869,065  from  figure  of  $3,475,279, 

which  led  all  Sun  Life  Canadian  ,  13,700  11,400  at  end  of  1959  and  current  liab- 

and  U.S.  group  insurance  aUTAL  ..  $378,100  $389,100  ilities  lower  at  $304,626  as  corn- 

branches.  Mr.  Ziegel  becomes  -  -  pared  with  $598,857. 

chairman  ot  the  Group  Managers  I -  In  directors’  report  James  V. 

Consultation  Committee.  Gnnn  Farninnc  f«ain  Young,  president,  states  that  vol- 

Thc  other  leaders  were:  "*  wdlu  gf  domestic  business  was 

Canada:  L.  S.  Morrison,  Saska-  HcliaiAia  WtinlAcaiA  'e®®  during  the  year  under  re- 

|toon;  Jim  Rivard,  Sepl  lies;  IwllUlcadlB  view  than  that  of  a  year  ago. 

iLewi.s  Rodman,  C.L.U..  Montreal  -  "However,”  he  says,  "an  opport- 

I Snowdon;  J.  T.  Gray.  Toronto  Oshawa  Wholesale  Limited  re-  une  market  developed  in  the 


246  in  1959  to  $1.8:}4,155  during  real  Dorchester;  and  J.  J.  Powell,  sued. 


the  year  under  review. 


I  Baltimore. 


Capital  expenditures  during  the 
year  totalled  $564,011. 


CxHCtJiAA  Tvlii  ^A4tk 

WORKING  WITH  CANADIANS  SINCE  1817 


In  the  past  year  nine  small  _ ’  _ 

'  stores  were  closed  and  17  new  _  T  j 

outlets  opened,  12  of  which  were  C3n.  Gfillfirsl  FunO 
major  markets.  The  company  •  wwii^i  wi  1  uiiu 

now  .serves  128  IGA  hiarkets  and  Accotc  ValllO  I  In 
63  non-affiliated  stores.  MiJCIS  VdlUC  Up 

]  Seventeen  new'  markets  are  - 

underway  or  being  negotiated,  12  Canada  General  Fund  Ltd.  re- 
|of  which  are  expected  to  be  in  Ports  that  the  per  share  value  of 
j  operation  during  the  1961  fiscal  assets  as  of  February  28th,  1%1, 

I  period.  "as  $14.83  as  compared  with 

i  -  $13.04  three  months  earlier.  Total 

Ua#l  assets  increased  during  the 

jViCnTral  irUST  naQ  quarter  by  7  per  cent  to  $75,- 

In  •  V  879,832  from  $71,055,510. 

IrrOgrGSSIVG  TG3r  WiHlam  F.  Shelley,  president 

_  of  the  American-sponsored  fund, 

I  Report  of  the  Central  Trust  that  Canada  "has  reached 

Company  of  Canada  with  head  a  high  plateau  which  is  firmly 
office  in  Moncton.  N.B.,  shows  grounded  on  the  fundamentals  of 
net  earnings,  after  taxes,  of  $71.-  basic  resources.” 

1 924  in  1960,  compared  with  $67,817  The  years  1959-61,  Mr.  Shelley 
in  1959.  points  out,  were  a  consolidation 

Total  assets  at  the  end  of  1960  period  for  Canada.  On  the  broad 
amounted  to  $46,037,552  against  base  of  raw  materials  produc- 


|CGntr3l  Trust  H3d 
iProgrGSsivG  Yggf 


The  B  of  M  was  first  to  finance 
foreign  trade,  thus  encouraging 
the  development  of  early  private 
•nterprise  among  Canadians. 


Bank  oi 
Montrfai 


I $42,866,382,  a  year  earlier. 


tion,  established  after  the  war. 


j  Company  funds  totalled  $1,031,-  he  says,  “manufacturing  in- 
076  against  $965,697,  guaranteed  dustries  are  rising  which  should 
]  funds  $9,255,488  against  $8,089,971  increase  the  level  of  employment, 
and  estates,  trusts  and  agency  raise  the  national  and  per  capita 
I  funds  $35,750,987  against  $33,810,-  income  and  expand  business 
1713.  earnings.” 


NOW 


GROUP  EQUITY  RETIREMENT  FUND 


Balanced  retirement  programs 
provide  guarantees  through 
fixed-return  investments  plus 
long-term  expansion  through 
carefully  selected  common  stocks. 

Your  plan  participates  in  Canada's 
growth  and  is  supervised  by  Canada 
Life's  Investment  Division  based  on 
114  years  of  experience  in  investing 
savings  for  Canadians. 

“S-  CmADA  llFE 

- Q^sumnee  ^mpa^ 


^surance 


Cominco  Reports  Wide 
Progress  Made  in  Research 


Yrtrt  ended  December  Sl««  jn  stOCkS  Of  lead  in  all  formS  and  Yeeri  ended  December  31  »t 

19W  i^sj  ^  planned  accumulation  of  fer- 

«, 1*5.374  3.1,445.31*  tilizCF  pFOdUCtS  in  line  with  the  Oper.  Profit  .  4.5*3.41#  1.116,94 

33.4*7.740  16.704.310  geasonal  market  pattern.  E»rnin*»  ....  i.»4i,62i  «37jM 

1.4.1  i.iii  Pff  Share  .  *.*»  *•1' 

96,149.453  95.935.179  I  Work.  CanlUl  ....  7,535.321  7.147.14! 

4.7-1  5.7-1  BXDOrt  Sales  Crreot  ftelio  ....  1.17-1  1.97- 


oper.  Profit  .  43,i«5.374  33,445.21*  tilizer  pFOducts  in  line  witn  tne 

Per  ^Vr^"**  !.”!  ”’^’r43  ^*'*^1**3  Seasonal  market  pattern. 

Work.  CnplUl  !.!!  96.149.453  95.925.179 

Cnrrent  Ratio  ....  4.7—1  5.7—1  ExpOrt  SolCS 

On  a  modest  increase  in  value  “The  revenue  from  export 
of  sales,  up  at  $115,649,000  from  sales  continued  to  be  affected  by 
$110,084,000,  Consolidated  Mining  the  discount  on  United  States 
and  Smelting  Co.  of  Canada  Ltd.  funds  and  the  pound  sterling  in 
reports  for  year  1960  operating  relation  to  Canadian  currency, 
profits  and  net  earnings  after  During  1960,  the  average  dis- 
all  charges  considerably  higher  |  count  of  the  Unit^  States  dollar 
than  for  preceding  year.  Bal-i  under  the  Canadian  dollar  was 
ance  sheet  shows  strong  work-  3 1/32  per  cent  compared  with 
ing  capital  position  well  main-  4  3  32  per  cent  in  1959. 
tained  during  the  year.  “The  consolidated  net  capital 

Directors’  report,  signed  by  expenditures  during  the  year 
W.  S.  Kirkpatrick,  president,  amounted  to  $16,500,902.  The 

states  that  all  units  of  company’s  larger  items  were  pig  iron  plant 
production  divisions  were  oper-  $5,636,000,  urea  plant  $3,389,000, 
ated  at  maximum  rates  consist-  and  chlor-alkali  plant  $2,493,000^ 
ent  with  inter-plant  integrations.  “Solid  fertilizer  production,’ 
with  the  exception  of  the  lead  report  states,  "totalled  664,132 
plants  as  the  market  for  that  tons  compared  with  620,162  tons 
metal  failed  to  show  the  improve- 1  in  1959,  and  liquid  fertilizer  pro- 
ment  that  had  been  expected,  ^duction  was  61.942  tons  compared 

“As  1960  drew  to  a  close.’’  re-!with  56,046.  The  combined  pro¬ 
port  says,  “growing  world  in-lductioninl960  constitutedanew 
ventories  of  lead  and  zinc  caused  I  high  volume  both  in  total  ton- 
a  sharp  drop  in  the  prices  of  nage  and  also  in  contained  plant 
these  metals.”  food. 

Compared  with  19.59,  the  high-|  In  North  American  fertilizer 
cr  earnings  resulted  from  an  markets,  highly  competitive  con- 
increase  in  the  price  of  zinc,  to-  d  i  t  i  o  n  s  continued  throughout 
gether  with  improved  returns,  it  11960,  but  towards  the  year-end 
is  pointed  out,  from  lead  and  fer- i  there  was  some  indication  of  a 
tilizers.  “Labour  rates,”  report  jcloser  balance  between  supply 
goes  on  to  say,  "again  showed  an'and  demand.  Canadian  sales 
increase  over  the  previous  year  i  were  considerably  higher  than 
in  accordance  with  the  existing 'in  1959  in  spite  of  continuing  dif- 
labour  contracts.  Costs  of  ope-ificult  conditions  in  agriculture, 
rating  supplies  remained  about 'The  increase  in  sales  was  main- 
the  same  but  overall  production  ly  in  the  Prairies  and  was  large- 
costs  were  lower  than  in  1959.  jly  due  to  increased  appreciation 
Inventories  were  considerably  i by  farmers  of  the  economic 
higher  than  at  the  end  of  last  | benefits  accruing  from  the  use 
year,  due  mainly  to  an  increase 'of  fertilizers.” _ 

Good  Progress  Grauer  Sees  Turn  \ 
Last  Tear  By  Middle  Of  Year 


Per  Share  . 

Werk.  CeplUl  .. 
Cerreat  Rati*  . . 


7,535,223  7.147,949 

1.97—1  1.97—1 


On  lower  operating  profits, 
Royalite  Oil  Co.  Ltd.  reports  for 
year  1960  a  marked  increase  in 
net  earnings  after  all  charges 
as  compared  with  preceding 
year. 

Balance  sheet  shows  working 
capital  increased  by  about  $380,- 
000  with  additions  to  property, 
plant  and  equipment  more  than 
double  the  figure  for  1959  at  $1,- 
626,028  as  compared  with 
$771,408. 

In  directors’  report.  Charles 
Hay,  president,  attributes  in¬ 
creased  earnings  to  operating 
economies  made  during  the  year, 
including  the  transfer  of  the  as¬ 
sets  and  operations  of  two  of 
Royalite’s  subsidiaries,  Mid- 
Saskatchewan  Pipe  Lines  Ltd. 
and  Valley  Pipe  Line  Co.  Ltd., 
to  the  parent  company  and  to 
increased  investment  income  and 
reduced  interest  expense  result¬ 
ing  from  the  improvement  in 
cash  position  realized  in  1959. 

Higher  earnings  from  increased 
sales  of  refined  products  offset, 
in  part,  reduced  earnings  from 
production,  report  points  out. 
The  number  of  marketing  out¬ 
lets  increased  during  the  year 
from  642  to  723  and  sales  vol¬ 
umes  of  gasoline,  heating  oil  and 
diesel  fuels  were  13  per  centj 
higher.  Although  profit  margins 
were  lower  as  a  result  of  com¬ 
petition,  the  increase  in  sales 
volumes  resulted  in  an  improve¬ 
ment  of  earnings  from  the  com¬ 
pany’s  marketing  operations. 

In  1960,  company  participated 
in  the  drilling  of  24  wells.  Eight  j 
were  completed  as  oil  wells.  4 


Trans  Mountain 
Net  Up  Widely 

Trans  Mountain  Oil  Pipe  Line 
Co.  reports  for  the  year  1960  a 
marked  expansion  in  net  earn¬ 
ings  over  preceding  year  at  45.8 
cents  a  share  as  compared  with 
21.7  cents  a  share. 

Commenting  on  operations  for 
the  latest  year  D.  M.  Morrison, 
president,  states  that  the  im¬ 
provement  in  earnings  was  again 
the  result  of  increased  deliveries 
to  both  British  Columbia  and 
State  of  Washington  refineries, 
with  the  greater  increase  being 
I  in  exported  oil.  No  major  capital 
expenditures  were  made  during 
the  year  and  the  system  con¬ 
tinues  to  operate  satisfactorily 
and  is  in  good  condition. 

"Of  major  interest,”  Mr.  Mor¬ 
rison  says,  “is  the  degree  to 
which  the  recently  announced 
National  Oil  Policy  will  result  in 
further  increasing  deliveries 
through  the  Trans  Mountain  sys¬ 
tem  to  the  United  States  Pacific 
Northwest.  Reports  from  various 
sources  in  both  countries  are 
encouraging,  and  present  indica¬ 
tions  are  for  a  gradual  increase 
in  deliveries  to  State  of  Wash¬ 
ington  refineries.  The  pipeline 
system  is  in  a  state  of  operating 
readiness  to  meet  additional 
throughput  requirements  up  to 
the  present  capacity  of  250,000 
barrels  per  day. 

“Although  the  first  quarter  of 
1961  is  not  yet  over,”  he  states, 
“I  can  say  that  deliveries  will 
average  about  128,000  barrels  per 
day  which  compares  with  123.274 
barrels  per  days  in  the  first 
quarter  of  1960.  Scheduled  deli¬ 
veries  for  the  month  of  April  are 
expected  to  average  146,000  bar¬ 
rels  daily,  as  compared  to  126,471 
barrels  per  day  delivered  in 
April,  1960.” 

as  gas  wells  and  12  abandoned. 
Net  crude  oil  production  totalled 
1.213,710  barrels,  compared  with 
1,618.4.32  barrels  in  19.59. 


Texaco  Canada  Reports  Year!— 

Of  Expansion  For  1960  jAnother  Franchise 


For  Cartier  Gas 


INo  Decision  Yff  ^ 
!0n  Polymer  Plant 


Ve»rt  mdrd  Drcember  3UI.  nadian  provinces.  The  companvi  »  .  r  —  .  - 

T  5  also  entered  the  aviation  field:  ^  25-year  franchisej  SARNIA  —  It  was  announced 

op»r.  Profit  41,457.477  4*.332.«74  during  the  year  with  the  con-  *'®'^  brings  to  13  thejhere  by  E.  R.  Rowzee,  president 

o**  c*mmo"*  *  .  . .  ” '*'***i*}«  struction  of  service  facilities  for  number  of  municipalities  which  of  the  Crown-owned  Polymer 

^VrVat^iulr*'  **’*l*I!i  Dorval,  Malton  and  hpe  been  granted  natural  gas  1  Corporation,  that  company  will 

On  a  modest  increase  in  sales  cT?aTeS?tures  by  Texaco ^^®|decide  by  July  whether  its  pro¬ 
volume,  Texaco  Canada  Ltd.,  as  during  1960  totalled  $15,574,658., |  Cartier  Gas  was  fn  pH  h  $23,000,000  butyl  rubber 

shown  previously  in  a  prelimin-  compared  with  $15,924,089.  in  the,st  Maurice  Gas  Inc  alTd  Con^  ^ 

ary  statement,  reports  for  year  , 

.  .  :  .  was  reduced  by  $2,229,, 500.  i  d  ant  s  the  third  of  three 

1960  higher  operating  profits  and  The  company’s  net  crude  oil:  >7®  Pre-jn^ajo,.  in  the  company’s 

net  earnings  after  all  chargesiand  natural  gas  liquids  produc-  ® ,  ,  "lamiiaclured  gas  system  in|(hree-vear  development  program, 
than  for  previous  vear.  I  lion  during  19M  amounted  to  r  ^  ||.p  \york  would  start  next 

Earnings  for  1960  included  ap-  f  .compared  with  Jagit'es  Ontario  ^  month  on  a  $12,000,000  specialty 

.  1  »— A  ppn  t  _  -  l,9i>6,f8o  barrels  in  1959.  Develop-  '"Unities  in  Ontario.  irubber  plant  at  Strasbourg. 

holdings  ill  the!  The  Cartier  Gas  project.  alFrance.  Construction  of  a  $10,- 
pprfrin  Inna  actively  pur- 1  new  $j7  million  industry  for -000,000  plant  at  Sarnia  to  pro- 

Mie  01  ceriain  lODo-ierm  invest-  pgj^paay  papticipat-i Quebec,  proposes  to  draw  na-|ducc  polybutadienc  would  begin 

cai!;,  Af  t«„aaa  A,.Aa..Aie  A....  '"8  the  drilling  of  29  wells,  ofjtural  gas  from  the  Trans  Canada! in  a  few  months. 
lAA  *1  Ini  "hich  27  were  oil  wells,  while ;P‘Pcline.  just  west  of  Montreal.!  Europe  was  considered  as  a 

kaaJic  AA^I^loAAa  two  were  being  drilled  at  thejThe  company  plans  to  build  allocation  for  the  butyl  plant.  Mr. 

barre  s  conapared  with  31.376,915  ygar-end.  i distribution  system  to  serve  areas  Rowzee  said,  because  nearly  90 

aIkI^  tviin  rAc-a..Ai  f  ill  P*!*"^*  Last  year  company’s  net  prov-|of  the  province  where  natural  gas  per  cent  of  the  market  was  in 

wner  man  resiouai  lueis  exceea-  reserves  of  crude  oil  and  na-j  service  is  not  available  at  pre- the  export  field.  A  preliminary 

aIT  ®  tural  gas  liquids  were  estimated  sent.  Mudy  indicated  England  might 

°  rnnsnmnHL*  nrnAirAinnm  Arn  •  103  million  bari  cls.  In  reccnl  vears.  big  plants  he  the  bc.st  location. 

Consumption  of  petroleim  pi  0-  -  have  been  established  in  The  Sorei:  Me  Rowzee  points  out  that 

highL'^faT^lfe^Svfouri’e^^^^  2-Month  Olltnilt  expected  tojPol.vmer  is  now  producing  10  per 

A.®N.  Lilley,  preslent.  stat^ Tn  UUtpUt  follow,  all  needing  ample  andk^.^e'^Jh^-orld  supply  of  syn- 

report  but  excess  refining  ca-  Fmfi  PdDfir  Ul)  ^economic  supplies  of  fuel. 

pacifies  caused  a  further  sharp-  r  r  Cartier  Gas,  by  making  avail-;  i  p  L 

ening  of  the  already  keen  compe-  .  — —  jable  a  new  supply  of  energy^  is, Gencrol  Bokenes 

tition  in  the  oil  industry  and  had  _  Pec^^ction  of  fine  paper  in  j  expected  to  assi.st  in  the  indus-lgyyj 

a  depressive  effect  on  prices.  Canada  increased  in  February ! trial  expansion  of  the  region.  ,  hai  ifay  nffar  hac  Kaaa 

Unusually  mild  weather  he  savs  and  in  the  first  two  months  of;  -  ,  j  Pd  ffS” 

materialiy  reduced  sales  of  heat- 1^1'  .Canadian  Pulp  and  Paper! Unit.  Funds  Conodo  ItT^fake  ^vc"^  the^^assets^^*of 

ing  oils  in  the  fourth  quarter.  The  '^a^o^iation  reports.  A \/.-l  .a  LI*  L.  O’Mallev’s  Ltd  a  lenriintr 

.  P  /UaCA  AHirA,.  -a  fAAtAAA*  4  A  i  526  tOHS  llD  4  DPI*  t  was  24..  Asset  Value  Higher  ISSrea  titerv.'t  wafre" 
oftset  these  adverse  factors  to  tons,  up  2.4  per  cent  from  Semi-annual  reporl  of  I'niled  vealed  in  a  Bankruptcy  Act  deci- 

some  extent  by  careful  control|"^8  ton.s  a  year  ago.  Shipmenl.s ,  p,,nds  Canada  Ltd.,  .states  Ision  by  Mr.  .lustice  L.  D.  Currie 

of  expenses,  increased  operating|totall^  24  292  tons  compared  that  the  net  asset  value  of  thejof  the  .Nova  Scotia  Supreme 

efficiency  and  greater  cmphasis|W‘tn  24.890  tons  in  February  1960.  company's  shares  was  $16.57'Court. 

on  the  sale  of  higher-value  pro-  They  included  ^exports  of  2,294  each  in  U.S.  funds  as  at  January  The  court  approved  proposals 

ducts.  tons,  against  1,573  tons  last  year.  31.  i%i.  the  close  of  the  semi-  by  O’Malley’s  for  full  payment  to 

In  1960  president  state  company  the  first  two  months  of  annual  period.  This  compares  preferred  and  secured  creditors, 

made  its  initial  entry  into  the  1961.  production  of  48,832  tons  with  $14.27  on  July  31.  1!»60.  and  25  cents  on  the  dollar  to  unse- 
Newfoundland  market,  through  was  up  5.9  per  cent  from  46,123  $15.80  on  January  31.  1960.  cured  creditors. 

[the  acquisition  of  a  substantial  tons  a  year  ago.  Total  shipments  Total  net  as.sets  of  the  Fund  Judge  Currie  disclosed  that 
financial  interest  in  a  distributing  were  50.491  tons,  compared  with  January  31.  1961,  were  $1.5.87.3,- General  Bakeries  intends  to 
company,  thus  making  Texaco  47,685  tons.  Exports  amounted  to  296  in  Canadian  funds,  against  operate  here  under  the  O’Malley 
products  available  in  all  ten  Ca-  4,602  tons,  again.sl  2.908  tons.  $l,>.2,56..50a  on  .hilv  31.  I960.  name. 


G*tr  Peg  Gas  I  .\  moderate  recovery  in  thei 

_  .economy  by  mid-1961  has  beenj 

Y«r,  »n<ied^D^.rmbsr  IMF  Iforecast  by  A.  E.  Grauer,  chair-j 
*  s  man  of  the  British  Columbia! 

Cirots  Revenue  ..  .  5.M2.2r>.\  3.^73.345;  . 

Net  Earninfs  48M91  57.496 'POWCr  Corp.  | 

*  i-^*''”5*3.53s  lhares  Id  I960  and  I  During  his  address  to  the  B.C.j 
•93.635  In  1959.  '  Powcr  annual  meetnig,  he  alsoj 

As  previously  reported  in  a  for  the  following: 

preliminary  statement  on  oper-  increase  this  year  of  be¬ 

ating  result  for  the  year,  annual! tween  three  to  four  per  cent  in' 
report  of  Greater  Winnipeg  Gasjgross  national  product,  to  about, 
Co.  for  1960  sliows  substantial  I S36-5  billion;  a  decline  in  spend- 
j  .  „  „  ing  by  business  which  would  be 

pins  in  revenues  and  net  eain-l  ^  ja 

ings  after  all  charges  as  com- 1 capital  spending  by  government; 
pared  with  preceding  year.  la  moderate  recovery  in  house 
Gas  sales  to  residential  cusf-  building  and  a  rise  in  consumer: 
,  .  ,  „  1  spending  later  in  the  year:  inven- 

omers  in  latest  year  amounted  ,,y  a^i^j.ypar; 

to  $3,111,171,  up  from  1959  figure igtable  prices  and  a  trend  towards 
of  $1,813,547;  commercial  sales  leasier  money, 
were  up  at  $1,436,083  from  $616,- i  Mr.  Grauer  indicated  expwts 
.....  ,  i  would  increase  again,  but  less 

864  while  industrial  sale_s  were  ..^pj^ly 

.somewhat  lower  at  $1,267,544  as  ports  would  remain  at  their  pre-: 
compared  with  $1,323,959.  sent  level.  He  expected  this: 

Number  of  active  customers  i  would  result  in  a  further  reduc¬ 
at  end  of  1960  totalled  34.860  as  lion  of  Canada  s  unfavorable 
against  23.775  at  end  of  previ-  balance  of  trade, 
ous  year.  Residential  customers  Apparent  start  of  another  cycle 
increased  to  32.029  from  21,854:  of  expansion  by  the  pulp  and 
commercial  customers  were  upipopcr  industry  was  noted  by  Mr. 
at  2,618  as  against  1.815  while  if''’ouer.  He  also  said  mining 
industrial  customers  were  down  |  activity  had  increased  signifi- 
at  213  from  306.  cantly;  oil  and  gas  development 

Gas  deliveries  during  year! was  running  at  an  all-time  high; 
under  view  aggregated  9.181,480  exports  of  wheat  are  on  a 
mef  as  compared  with  1959  de-!*’*®'"S  curve, 
liveries  of  6,479,2.55  mcf.  i 

Report  points  out  that  the  >'e- jCmaller  Net  LOSS 
duction  in  number  of  industrial 

customers,  and  sales  thereto.  I  Ca|>  lA/octorn  C t\r\r\or 


customers,  and  sales  thereto.  iCai-  lA/octorn  TAnnor 
actually  reRccts  the  results  of'”'  LUppCI 

customer  reclassification  during  - 

the  year.  Western  Copper  Mills  Ltd.  rc- 

_  ports  a  net  loss  in  the  year  ended 

7  XAnnfk  Prn^ii<-*:nn  Dcc.  31.  1960,  of  $692,676  com- 

2  ^nth  Production  ^  $87o,9io 

Ot  Paperboard  Up  in  the  previous  year. 

Production  of  paperboard  in  Actual  operating  loss  was  $362.- 
Canada  for  the  first  two  months ^676  in  the  latest  year  against 
of  1961,  Canadian  Pulp  and  Paper !  *538,511  in  the  previous  year.  Net 
Association  reports,  was  higher! loss  includes  interest  of  $330,000 
than  in  the  same  period  of  1960. 1  in  each  year  for  bonds  and  de- 
For  February,  when  there  was'bentures. 

one  less  working  day  than  a  yearj  Accrued  interest  on  bonds  and 
earlier,  it  was  slightly  lower.  'debentures  at  the  year -end 
Output  for  February  amounted -amounted  to  $454,767  compared 
fo  76,864  tons,  against  77,173  a  with  $124,768  a  year  earlier, 
year  ago.  Domestic  use  totalled  W'.  J.  H.  Disher,  president, 
63,823  tons,  compared  with  67,067  states  in  report  that  tonnage  sold 
tons,  and  exports  were  7,275  tons,  and  shipped  in  1960  was  more 
against  7’,35.5  tons.  'than  double  1959  but  that  there 

For  the  first  two  months  of  |  were  drastic  cuts  in  .selling  prices 
3961,  production  was'152,90.5  tons,  throughout  1960,  particularly  in 
compared  with  149.835  a  year -export  markets, 
ago.  Used  in  Canada  werej  Continuing  efforts  lo  lower 
328.497  tons,  against  134.387  tons;  jeosts.  report  says,  “must  and 
while  exports  at  18.347  tons  com- twill  be  put  forward  to  maximize 
pared  with  14,689  tons  in  the: the  company’s  competitive  pos- 
same  period  of  1960.  |ition.” 
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RAILWAY  COMPANY 


Extracts  from  the  report  of  the  Directors  to  the  Shareholders: 

There  was  a  slowing  down  in  the  rate  of  growth  of  the  Canadian 
economy  in  1960.  Although  the  gross  national  product  was  about 
the  same  as  in  1959,  industrial  production  lagged  during  a  good 
part  of  the  year  and  construction  activity  dropped  sharply.  Not¬ 
withstanding  current  economic  difficulties,  there  is  no  ground  for 
lack  of  confidence  in  the  future.  Accordingly,  your  Company 
pressed  forward  its  program  of  improving  facilities  and  services, 
in  the  transportation  field  the  dieselization  program  was  completed, 
additions  were  made  to  the  modem  train  signalling  system  already 
in  operation  over  various  stretches  of  main  line  track,  and  piggy¬ 
back  and  merchandise  services  were  further  expanded.  The  freight 
traffic  department  of  your  railway  was  reorganized  in  order  to 
increase  the  effectiveness  of  sales  effort.  An  important  international 
route  was  added  by  your  Air  Lines,  and  the  “Empress  of  Canada” 
was  launched.  In  other  fields,  existing  communication  services  were 
extended  to  new  areas,  a  new  wire-photo  fascimile  service  was 
inaugurated,  and  exploration  and  development  of  your  oil  and  gas 
interests  in  Western  Canada  continued. 

The  MaePherson  Royal  Commission  on  Transportation  which  was 
appointed  in  May  of  1959  continued  its  hearings  throughout  the 
year  and  the  report  of  the  Commission  is  expected  by  March  31, 
1961.  Any  remedial  action  regarding  the  statutory  rates  on  grain 
and  grain  products  will  necessarily  be  delayed  until  the  Commission 
has  made  its  report  to  the  Government  of  Canada. 

Following  the  failure  of  the  Conciliation  Board  to  bring  about  a 
settlement  of  the  dispute  between  the  railways  and  the  unions 
representing  the  non-operating  employees,  the  unions  declared  their 
intention  to  strike  on  December  3.  The  strike  was  averted  under 
an  Act  of  Parliament,  expiring  May  15,  1961,  which  provided  for 
the  continuation  of  the  operation  of  the  railways. 


Railway  revenue  w  as  4%  below  that  of  1959.  Most  of  the  decrease 
was  in  freight  revenue  but  passenger  revenue  was  also  lower, 
reflecting  in  part  the  policy  of  your  Company  of  reducing  un¬ 
profitable  passenger  train  mileage  wherever  possible.  Jn  view  of 
lower  revenues,  it  was  necessary  to  curtail  expenses  and  a  reduction 
was  effected  despite  increased  labour  rates  and  material  prices. 
Net  railway  earnings,  at  S33.7  million,  decreased  and  provided 
a  return  of  2.5%  on  your  net  investment  in  railway  property. 

Income  from  sources  other  than  the  railway  amounted,  after  income 
ta.xes,  to  $12.4  million,  a  decrease  of  $276,000.  Increases  in  dividends 
from  The  Consolidated  Mining  and  .Smelting  Company  of  Canada 
Limited  and  in  earnings  from  hotels  and  communications  were 
offset  by  a  loss  from  your  steamships  compared  with  a  profit  in 
1959,  an  increased  loss  on  your  Air  Lines,  and  a  decrease  in  net 
income  from  petroleum  rents,  royalties  and  reservation  fees,  partly 
owing  to  the  transfer  of  certain  mineral  rights  to  your  wholly- 
owned  subsidiary,  Canadian  Pacific  Oil  and  Gas  Limited. 

Net  Income,  after  fixed  charges,  totalled  $29.0  million.  After 
providing  for  dividends  of  4';,,  on  Preference  Slock,  income  per 
share  of  Ordinary  Slock  amounted  to  $1.81,  as  compared  with 
$1.97  in  1959.  After  dividends  on  Ordinary  Stock  totalling  $1.50 
per  share,  a  balance  of  $4.4  million  was  available  for  moderniza¬ 
tion  and  other  corporate  purposes. 

Capital  expenditures  totalled  $71  million.  Of  this,  $53  million  was 
expended  on  railway  plant  and  equipment,  $9  million  on  aircraft 
leased  to  your  Air  Lines,  $4  million  on  steamships,  $3  million  on 
communication  facilities,  and  the  balance  on  hotels  and  other 
properties. 


INCOME  ACCOUNT 


TME  GREEKS  HAD  A  WORD  F&R  THIS  1b0j 


3t  was  Archimedes  who  said 
"give  me  a  lever  long  enough 
and  a  fulcrum  strong  enough  and 
tingle  handed  I  can  move  the 
world,”  It  is  a  good  thing  to 
Icnow  in  case  things  cv'cr  get 
that  bad! 

A5ith  devices  like  the  lever, 
primitive  man  multiplied  the 
power  of  his  own  muscles.  Today 
he  puts  other  energy  sources  to 
work. 

Only  a  small  fraction  of  work 


in  Canada  is  done  by  man’s 
muscles— the  rest  is  done  by 
machines.  Oil  to  power  these 
macliincs  and  to  hll  other  energy- 
needs  has  been  made  available 
by  companies  like  Imperial  at 
reasonable  prices  wherever  it  is 
needed.  Because  of  this,  Cana¬ 
dians  have  turned  to  oil  for 
more  than  half  their  energy 
requirements — thc.v  use  it  at  the 
rate  of  more  than  1^000,000 
gallons  an  hour. 


IMPERIAL  OIL  LIMITED 

... forSOyears Canada’s  leading  supplierof  energy 


I960  1959 

Railway  Revenue . $457,105,482  $477,805,874 

Railway  Expenses .  423,430,81 2_  441,759,58 1 

Net  Earnings  . $  33,674,670  $  36,046,293 

Other  Income . 12,402,177  _ ^2,67^751 

$  46,076,847"  $  48,724, 044 

Fixed  Charges .  17,105,571  17,435,113 

Net  Income . $  28,971,2>6  $  31,288,931' 


Dividends: 

Preference  Stock  : 
Ordinary  Stock  . 


Balance  transferred  to 
Retained  Income  Account 


HIGHLIGHTS 


Yaar-«nd  Position 
Working  Capital ... 
Investmonts  .... 

Properties . 

Funded  Debt  .  .  ;  . 


$  98,628,477  $  89,960,458 

164,196,298  156,967,926 

2,360,364,489  2,349,479,762 

172,874,316  186,463,477 


Traffic 

Tens  of  Revenue  Freight 

Carried . 

Revenue  Passengers  Carried 
Revenue  per  Ten  Mile 

of  Freight . 

Revenue  per  Passenger  Mile 


56,923,940 

7,058,767 


57,878,732 

7,739,503 


:  $  3,096,742  $  3,029,053 

;  21,498,684  21,497,897 

$  24,595,426  $  24,526.950 


$  4,375,850  $  6,761,981 


Tax  Accruals  1960  1959 

Income  Taxes . $  26,270,000  $  27,260,000 

Property  and  Other  Taxes.  13,291,594  11,715,342 

Employees 

Employees,  All  Services  .  74,037  79,882 

Total  Payroll . $  306,869,026  $  321,985,962 


Average  Annual  Wage 


4,145  $ 


R  A  I  I  W  A  Y  S 


STEAMSHIPS 


AIRlINEt  •  HOTEIS  •  COMMUNICATIONS  •  EXPRESS  •  TRUCKING 


PIOOYtACK 


•  I  points  the  way  to  how  the  provinces 

|ne  finanaai  limes 

ESTABLISHED  1*12  Aside  altogether  from  the  effects  of 

rublishrd  eT»ry  Friday  at  41#  St.  Mcholaa  Street.  Mantreal  _  nrnvinpial  talfPnvPr  nf  the  British 

b»  The  Financial  Tlmea  Pabllahing  Co.  Ltd.i  E.  C.  Ertl.  **  piUVlIlLldl  IdBLUVCl  Ul  me  uiitiaii 

president;  John  D.  Ho*#.  B.Sc..  C.A..  secretary.  Anther-  ColUmbia  UtilitiCS  00  thC  SharChOlderS 
lied  at  Second  Class  Mall.  Post  Office  Department.  *  -i.  •  .j. 

Ottawa.  of  the  companies  it  would  almost  cer- 

- ; -  tainly  pose  fiscal  problems  for  the  prov- 


iced  as  Second  Clast  Mail.  Pott  Offica  Department# 
Ottawa. 


How  to  Become  A  Crackpot 
By  Appointment 


SUBSCRIPTION  PRICE:  In  Canada  $5.  a  year;  elsewhere 
$6.  Sin(le  copies  15  cents. 

HEAD  OFFICE:  Montreal  —  Telephone  all  departments 
AVenue  8-2136 

TORONTO  OFFICE:  702  Royal  Rank  Bldf.#  8  King  Street 
E&st;  Telephone  EMpire  3-2533. 

NEW  YORK  OFFICE:  K.  S.  Farley#  95  Liberty  Street.  New 
York  6#  N.Y. 

LONDON.  ENG.  OFFICE:  95  Bishopgate.  E.C.  2t  DiTies  A 


j  divorce  lawyers.  It  is:  Smarten  1^”"™"'”"’””'’“""'’““''“"“ 

❖  ♦  <.  Editorial  Foium 

When  North  America  gets  —  ■ 
wise  to  how  beautiful  a  place  NO  CHORE  BOY 

Prince  Edward  Island  is,  the  when  Howard  Green  was 
tourist  world  will  beat  a  path  chosen  Minister  for  External 
to  its  sea  -  surrounded  door.  Affairs,  in  June  of  1959,  soma 


provmces. 


A  B  'w'  vorCo - problems  for  the  proy-  By  E.  C.  ERTL  to  its  sea  -  surrounded  door.  Affairs,  in  June  of  1959,  soma 

. «  «.!"  mav  also  *as^^sueeesfed  earHer^  res'uU  in  We  do  not  know  the  John  Birch  Anti  -  communism  is  currently  would  rave  about  the  committee’s  whTnlie^v^sitedV^Hamenf^  Canadians,  including  The  Star, 

Slar  ac?ion  Sg  taken  ’by  o/he?  society  from  the  SPCA,  although  being  hauled  over  hot  coals.  The  undemocratic  nature  whenever  it  ushi;:?  in  “  2 l^o^f  rceTcLTFrMr* 

ADVEKTisiNG  DEPARTMENTS:  provinces  appear  to  havc  laudable  antKommunists.  the  creators  of  flushed  up  a  flock  of  reds.  Americans  scepticism,  por  Mr. 

G.  w.  Goodman  ^  ' _  objects.  The  SPCA  tries  to  pre-  the  lie  or  the  dupes  who  revel  It  is  not  really  funny.  The  sud-  ranariians  heenme  aware  remembered  for  his  dog- 

sfBscRiPTioN  price:  in  c.n.d.  ,5.  .  y.or,  .i..wb.,.  *  J-  -  A  'u  f  the  com-  „f  warm  Water  beaches  and  indorsation  of  Br^h  in* 

$«.  Single  copie.  IS  cent..  fVlUSt  COmprOllliSC  Oil  friends  from  being  abused.  From  they  have  had  their  successes,  mittee,  composed  of  members  of  unspoiled  charm,  they  will,  ^t  Suez  in  1956,  was 

HEAD  OFFICE:  Montreal  —  Telephone  nil  depirtmeni.  ,  “  .  what  the  papers  tell  US,  the  John  American  governments  being  both  parties  again  hints  that  its  within  a  quarter  century  make  widely  regarded  as  a  weak  choice 

TORONTO  offIce-  7«2  Roy.i  Banb  Bldg,  I  King  s.reet  UraniUlTl  DCal  Birch  society  tries  to  Organize,  what  they  are,  with  their  built  searches  may  have  struck  close  to  Abegweit  the  tourist  centre  of  ^ 

Ea.i:  Telephone' EMpi"e  3^  b  *•  f  Canadian  team  will  renegotiate  P“Hers  who  rule  no  mat-  pay  dirt.  The  usual  “one  hund-  Atlantic  Coast  British  foreign  policy. 

with  their  British  opposite  numbers  the  If  'Ti'f  r/*’!  clergymen’’  could  ^  relied  This  week,  when  his  disanna- 

LONDON.  ENG.  OFFICE:  9s  Bi.hopgale,  E.C.  2:  Dayieo  A  terms  of  Britain’s  Durchase  of  uranium  House  kitchen,  these  fleas  on  the  upon  to  sign,  along  with  tooth-  .  :„.erestin2  ooints  diplomacy  has  just  suffer* 

Co..  Repreernuiive.  eppms  likplv  that  thp  Canadians  will  What  interests  US  most  in  the  body  politic  have  had  much  to  some  Eleanor;  her  trophy  hunters  .  ^  ed  a  setback  in  the  United 

EDITORIAL:  7»  Ridgonor  Cre.cont,  Ornintlon.  Konl.  f*"  llRUiy  llldl  IIIC  «.^dlldUldllS  Will _  (U_  ,,oru  InndUrnw  nhmit  in  thp  nast  fiftppn  nr  nf  thp  pivil  liKprlipc  Ipaoiip  wUinh  1.  He  thought  the  nCW  ferry,  _ _  lu..  ..-..u,  _ 


British  foreign  policy. 

This  week,  when  his  disarma* 
ment  diplomacy  has  just  suffer* 
ed  a  setback  in  the  United 


EDITORIAL:  79  Ridfewsy  Crescent.  OrpinfCon.  Kent. 
'‘INDEXED  IN  THE  FINANCIAL  INDEX" 


insist  that  Britain  adherp  to  thp  original  Present  set-to  is  the  very  loud  crow  about  in  the  past  fifteen  or  of  the  civil  liberties  league,  which  1-  Nations,  seems  the  right  time  for 

.  _  r  ...  ,  .  .  ® _ ^  atipmnt  being  made  to  describe  twentv  years.  more  and  more  is  interested  only  expected  late  in  the  year,  will  c/>AnHr>G  fA  aHmif  fhaf  ihav 


ED  IN  THE  FINANCIAL  INDEX  >  yolumc  of  the  Order  but  will  be  pre- ueing  ...due  w  in 

Devoted  to  the  interests  of  the  Pared  to  accept  a  lower  price.  Best  lungPc  SngeS  ’  of 

investing  public  in  the  belief  that  guess  at  the  moment  IS  that  the  accept-  nf  Wppn  hn 


attempt  being  made  to  describe  twenty  years.  more  and  more  is  interested  only 

anti-communists  a.s  crackpots.  They  have  had  the  good  fortune' in  the  civil  liberties  of  people  on 


be  able  to  handle  the  traffic 


the  sceptics  to  admit  that  they 
were  wrong  about  Howard  Green; 


r  f  r  ,  r  ^  fhi  i  n  h  y  .-i  TOs  opens  up  avenues  of  keen  hospital  window  just  after  he  the  Red  China  lobby. 

the  confidence  of  capital  is  essen-  able  price  Will  be  $5  a  pound,  against  i.'.s  J'  u  Uoa  K  „  ^  .  • 

tial  to  the  stability  of  finance,  the  the  $8  a  DOUnd  orice  at  the  time  of  the  fascinating  .speculation  had  realised_  that  he _  had  been  ..‘I  ..2 


having  one  man  fall  from  ajthe  left,  and  the  witch  hunters  of  f^at  offers.  He  noted  that  busi-  reaffirm 


tial  to  the  stability  of  finance,  the  the  $8  a  pound  price  at  the  time  of  the 
properity  of  industry  and  the  de-  orieinal  Order 

A#  AUB*  ■rx>oA«jrAx>c 


ness  was  much  better  in  winter,  .  ,  .#  ,*  ,  ... 

because  roads,  equipment  and  support  for  the  pwlicy  pals  which 
snnu,  Pidanind  h^n  im.  *16  IS  pursuiHg  bravely  and  ten* 


velopment  of  our  resources. 
MONTREAL.  FRIDAY,  APRIL  7,  1961 


nrfginal  oTr  ^  '  We  must  conclude  that  the  made  a  patsie  and  tried  to  halt  It  all  presents  a  very  elevating  snow  cleaning  had  been  im-  - 

original  order.  ^  ^  (society  is  beginning  to  hurt  where  the  parade  do  w  n  the  garden  tableau,  it  is  as  if  voodooism  had  proved.  There  is  also  more  win- 

On  the  face  of  it,  the  Canadian;  ^  ,  therefore,  path.  They  have  even  had  the  taken  hold,  or  that  the  rye  bread  ter  traffic,  both  truck  and  pas-  While  the  effectiveness  of  Ho^ 

apppach  should  be  apeptabk  to  the  J  Anyone  who  wants  outrageous  luck  of  seeing  some  was  afflicted  with  ergot,  giving  senger  car.  Green  s  diplomacyjs  ^U1  to 

mnph^■hi/  enjoy  “liberal'’  goodwill  must  men  in  hospital  beds  from  very  everybody  a  case  of  the  St.  Vitus  2.  He  also  hopes  that  the  he  proved  he  has  prov^bepM 

!r_  into  the  act.  minor  illnesses  when  it  was  most  dance.  causeway  report  will  be  out  in  aou*’!  tpt  he  has  a  mind  of  lus 


Fnromn  Trarlo  Anri  much  that  the  Canadians  will  be  able  top 

foreign  iradeAnd  do  about  U.  There  is  not  much  point  set  into  the  act. 

Unemniovment  fo  arguing  the  validity  of  letters  of  in-l  One  Senator  in  Washington  des- 

r  7  tent.  The  British  can’t  be  forced  to  takeleribes  the  safety  as  well  lardedj 

Whether  or  not  too  much  reliance  can  Canadian  uranium.  And  Canada,  if  it  with  right  wing  crackpots.  He  is 


to  arSig  the  5al?ditv  Jf  leUers  of  imi  One  Senator  in  Washington  des-  convenient  to  the  anti-anticommu-  Remember  how  it  happened  in  1^1-  ‘*’^1  it  will  be  fporable  own  and  a  stout  heart  in  the  right 
lent  The^BntL  -,«y  well  larded  .hat  they  *„,d  d.  se.  France  m  the  thrrteen  cenlnry-  and  hat  .t  wdl  be  ,„.pleme„.ed  Pla»^ 


They  had  a  very  wet  harvest;  soon 
the  ergot  fungus  was  widespread  3.  i 


oon.  Nobody  today  can  call  Howard 

,  „  j  u •  Green  a  chore  boy  for  the  United 

3._  He  sajd  his  prpinp  wp 


be  placed  on  current  predictions  that  mid-  presses  its  case  too  narrowly,  could  very  not  on  record  a.  ever^  hav.n  ^  ^  de-  the  rye  crop,  half  the  enjoying  the  forward  look,  with  hS  fated  t"  d  S 

year  will  see  the  hoped  for  turn  for  the  well  forfeit  possible  future  sales^  As  a  matte  Tf  facrTefti"^^“  «P^due  down  with  every  bit  of  land  being  re-  S  when  conv?ctio?s  iij! 

better  in  economic  conditions  in  the  coun-  This  is  the  important  consideration,  As  ^  nintter  of  fac  felL^p^ts.  but  no  histone  occurrence  ...  -gbbaths.  the  black  mass  surveved  for  better  use.  while  nelled  him  to. 


- - -  - - - :7 'V  —  '.r'*"  - - nnt  talkpH  . -  .  -.j  .  •  witches’ sabbaths,  the  black  mass  surveyed  for  better  use,  while  pelled  him  to. 

try,  the  government  would  do  well  to  The  United  Kingdom  is  Canadas  best i''‘ngtrs  simply  are  not  laiKea;,^  b,dden  as  to  remain  entertainment  their  new  financing  is  so  good  Despite  opposition  within  th« 

exercise  caution  in  looking  for  any  worth-  sales  prospect  at  the  moment.  The'^oout  mat  way.  not  oy  mose  undetected  for  all  time.  and  l  a  Grande  Nation  lost  tem-  thev  are  budgeting  for  a  S15  000  cabinet,  he  has  held  out  stead- 

while  improvement  -  other,  of  course,  United  States  appears  to  have  adequate!-*’® -an*  to  retain  the, r  posit.^^^  it  must  be  said  that  too  many  pf^ly  Twar surplus  E  veTy  Tepa^^^^^^^^  fastly-andsofar.successfully- 
than  the  normal  seasonal  upturn  which,  domestic  reserves.  Europe,  a  possible:'"  ®*’°-  the  conservative,  anti-commun-  jn  modern  parlance  this  might  with  new  look  financing  knows  nuclear 


-  -  - - -  - - -  - -  - -  - -  —-..  -r--.  -  1 - - - mnv  he  hnrrnwpH  . . . . .  m  mooem  parlance  iniS  migni  luuiv  unaiiv-iiis  jwiuvva 

at  that  might  be  somewhere  short  of  buyer,  can  make  a  choice  of  a  number  I  P'"^ase  may  neuorroweu, 


normal — in  the  unemployment  situation  of  competing  sources,  including  the  *®** -*"S  crackpots. 


fastly— and  so  far,  successfully— 
against  acceptance  of  nuclear 
arms  by  Canada. 

Howard  Green  may  be  less 


in  the  country. 


Congo  and  South  Africa.  The  British  are. 


the  United  States.  This  is  the  in-  j.yg  bread  (which  I  refuse  to  *’°'''  much  is  left  to  be  spent,  than  a  great  foreign  minister;  he 
evitable  result  of  course,  when  an  pj.  gjpp  listening  to  jazz  for  ^''y  given  time.  Shaw  is  may  fail.  But  we  think  he  de- 


Evidence  accumulates  that  much  of  very  much  in  the  best  bargaining  posi-j  jwo  things  stand  out  in  all  this,  ever  larger  .share  of  all  business  fggr  pf  voodoo  drums.  Otherwise  *^®®"  controlled  financing,  serves  the  applause  of  his  coun* 
the  current  unemployment  in  Canada  is  tion  and  the  Canadians  have  no  realj  one  is  the  concerted  effort  to  originates  with  the  government,  might  lose  temporarily  our  A  bright  picture  from  the  ,i'™VnrleU"e 
due  to  operations  in  many  sections  of  the  choice  except  to  acknowledge  it.  Indeed, lipp^g  it  appear  dangerous  to  be  where  the  permanent  apparatus  ^g^  74  year  old  Premier.  ‘'gnter  lor  peacejnjmn.^^^^ 

secondary  manufacturing  industries  well  i*  would  be  more  sensible  to  concede  tolgptj.communist.  People  without  a  rules  the  roost.  3pt  these  days  you  do  not  lose  T*ie  death  of  Senator  Felix  _ 

below  capacity;  and  it  is  not  easy  to  British  terms  now  in  the  expectation  of  backbone  are  still  falling  for  this  The  current  attack  against  tlie  anything  temporarily.  And  since  Patrick  Quinn  removes  a  pic-  SCHOOLS  AND  CARS 

visualize  any  early  upturn  in  general  future  sales  than  to  overpress  the  Jbe  other  is  the  use  of  any  John  Birch  society  can  only  be  we  can  not  afford  to  lose  for  turesque  character  from  Par-  schools  have  quite  enough 

business  conditions  having  much  of  an  *^®**,^‘  .  .  .  means  to  equate  conservatism  another  part  of  a  campaign  to  good  we  can  only  trust  that  the  lianient  Hill.  You  will  have  withmii  tpar-hinff  thPiV 

effect  on  the  majority  of  companies  in  trouble  is  that  uranium  has  be-  ^.jjb  fascism,  to  make  the  con-  wipe  out  organized  resistance  John  Birch  society  is  what  Cana-  *'®®'''*  **'^*  *'®  ®  S^eat  -  oTif—nnKii 

that  field.  The  problem  is  that  many  come  a  political  issue  and,  all  too  fre-  servative  idea  appear  as  merely  against  communism  at  home.  It  ja's  neutral  newspapers  say  it  is  Irishman,  and  a  great  singer.  •  ^  ?u-  r  #  /  v. 

companies  in  the  secondary  manufactur-  Quently,  the  entry  of  politics  into  what  g  ggrtain  behind  which  lurks  the  started  a  few  months  ago  with  and  that  it  is  really  as  dangerous  *’®  so  great  a  Recognizing  this  fact  (who  should 

ing  industries,  aside  altogether  from  'S  essentially  a  business  transaction  gf  Hitler.  similar  attacks  against  the  House  to  communism  as  the  current  "'"Ser  that  he  often  u.sed  to  r^ogmze  it  more  clearly?),  th« 


fighter  for  peace  on  earth. 

—Toronto  Star. 

SCHOOLS  AND  CARS 

The  schools  have  quite  enough 


similar  attacks  against  the  House  to  communism  as  the  current 


failure  to  develop  export  markets  for  tf^ds  to  distort  it  beyond  all  reason  non- Committee  on  Un-American  Acti- nap  would  indicate.  burst  out  into  Cel  ic  songs  in  Ontario  Teachers  Federation  has 

their  products,  have  been  experiencing  Pjff  with  Perhaps  true  and  intelligent  Senate  at  St.  Patricks  gone  on  record  as  favoring  toe 

increasing  difficulty  in  maintaining  a  ^ny  hngermg  be  lef  that  Canada,  as  the  ^-bis  committee  has  been  in  conservatism  will  still  regain  its  l/veT  otal  exclusion  of  driver  trying 

rPQcnnahIP  :=PPmPnf  nf  thP  rlnmpctip  mar.  producer.  IS  stlll  able  to  dictate  tcrms.  ..  ®  ■ _ _ _ _  r..  „  T.  U„„  _ _ a  _ ...  fv,:c  c*a”net  Player  m  Halifax  St.  from  the  normal  program  of  sec* 


reasonable  segment  of  the  domestic  mar-  producer,  is  still  able  to  dictate  terms.  equate  democracy  will 

ket  therefor.  communism  and  who  now  fine 

Two  major  factors  militate  against  the  TUg  MM  U  Mg*  TUg  it  fashionable  to  try  the  same 

economic  well-being  of  this  country’s  1  c  w  9  irwi  ic  Mau-.Mauism,  as  one 

secondary  manufacturers.  Costs,  by  and  CoiliniOnWGSith  .Montreal  editor  did  with  thh 

large,  are  out  of  line  with  those  of  manu-  observer  only  a  few  days  ago. 

facturers  in  Great  Britain  and  Western  Emboldened  by  their  success,  with  the - 

Europe — and  more  particularly  with  Hong  able  assistance  of  Canada’s  representative  TC AADI 1 

Kong  and  Japan.  And  the  attitude  of  the  at  the  recent  Prime  Ministers’  Conference  /  tiYlrU 

federal  government — and  this  applies  not  in  London,  in  driving  the  Union  of  South 
alone  to  the  present  administration  but  to  Africa  from  the  Commonwealth,  twenty- 

either  of  the  two  major  opposition  parties  five  African  countries  represented  at  the  Liberal  Minister  of  Public 
— towards  tariff  assistance  for  sorely  United  Nations  have  made  a  demand  that  .  ,  hp^h 

pressed  industries  offers  no  palliative  for  South  Africa  be  isolated  in  diplomacy  ’  .  r.  n” 

the  situation.  and  communication  and  boycotted  econo-  *’®‘*y  **°"'  *1°-®- 

Visitors  to  Europe  of  late,  with  few  mically  because  of  its  racial  policies.  I  than  once  Diefenbaker  has  chal- 
exceptions,  have  been  warning  of  the  According  to  a  dispatch  from  the  |  lenged  the  other  members  that. 


that  can  equate  democracy  with  existence  for  a  long  tinie.  It  has  voice  and  power.  But  this  means  pg^^jek's  Band.  He  also  sang  ondary  schools,  except  in  cer- 

communism  and  who  now  find  sought  out  Nazis  and  Reds  who  that  some  chaps  will  *iave  to  Killarney  in  a  fine  baritone  tain  technical  courses  in  which 
it  fashionable  to  try  the  same  evidently  were  dangerous  to  the  leave  the  remunerative  cocktail  lecnnicai  courses  in  wnicn 

thing  with  Mau-.Mauism,  as  one  country.  Finding  Nazis  inevitably  and  speech  making  circuits  and  '  .  „  .  .  ,  ,  “'''ver  educa  ion  courses.  *p- 


observer  only  a  few  days  ago.  plause  from  the  same  people  who  for  a  future. 

TEMPUS — The  Ottawa  Scene 


1953,  and  he  favored  Drew  and  training.’ 


the  Conservatives.  This  writer 


The  schools  can  produce  better 


(Continued  from  page  1) 

What  is  the  real  truth  about  tant,  associate  private  secre- 
all  this  anyw'ay?  tary,  assistant  private  secre- 

❖  ❖  tary,  etc.  etc. 

To  those  who_  watch  such  Laurent  left  office. 


matched  Felix’s  dollar,  and  so  But  the  only  way  the 

the  money  was  up.  When  the' 

election  was  over,  and  Drew  .  u  j 

,  u  .  .u  j  .  u  j  expected  to  do  it,  is  by  produc* 
as  usual  bit  the  dust,  one  had  .  . 


a  right  to  expect  the  money. 
But  nary  a  buck  from  Felix. 


ing  better  citizens  —  men  and 
women  with  a  stronger  sense  of 


exceptions,  have  been  warning  of  the  According  to  a  dispatch  from  the  lenged  the  other  members  that, 
effects  on  Canadian  trade  of  the  two  United  Nations,  the  resolution  demands  jf  they  make  a  charge,  then 
trade  blocs,  the  Six  and  the  Seven.  We  that  all  countries  break  off  diplomatic  .nd  risk  vour  seat  on  it 

are  being  told  that  it  is  only  a  matter  of  relations  with  South  Africa;  close  their  ^  |u„  pni 

time,  and  not  too  long  a  time  at  that,  ports  to  South  African  ships;  enact  legis-  3  ^g, 

before  the  United  Kingdom  joins  the  jation  forbidding  their  ships  from  enter-  but  one  is  bound 

Common  Market;  m  which  event  it  will  mg  South  African  ports;  boycott  all  South  ^ow  much  is  to 


To  those  who  watch  such  Laurent  left  office, 

things,  it  is  amazing  how  many  j^erc  were  39  such  people  on 
hired  hands  the  Government  T'nria,.  inoro  arc 


But  six  months  later,  when  he  Personal  responsibility.  The  stu* 
saw  me,  he  shelled  out  hand-  ^ent  leaving  school  is  not  simp- 
somely.  A  casual  sort  of  guv  *y  a  future  car-owner;  in  our 


Common  Market;  in  which  event  it  will  ing  South  African  ports;  boycott  all  South 
be  at  the  expense  of  the  Commonwealth  African  goods  and  refrain  from  importing 
preferential  tariffs.  goods  from  that  country;  and  refuse  land- 


has  to  have  to  help  the  minis¬ 
ters.  Away  back  in  the  Liberal 
regime,  a  cabinet  minister,  if 
he  was  a  real  big  shot,  would 
have  an  executive  assistant. 

But  these  days,  since  the 


there  were  39  such  people  on  A  casual  sort  of  guy  ly  a  luture  car-owner;  in  our 

♦I  na  rniic  iiioro  arc  **'c  chanccs  arc  lic  Hevcr  did  society,  he  is  likely  to  be  th« 

the  pay  rolls.  Today  there  are  be  hardly  f^^^re  owner  of  a  house,  a  tele- 

knew  what  was  my  name,  nor  f  ^  *^-«'‘  • 

.  ,  „  motor  boat,  and  a  great  many 

.41so  exhumed  from  a  parlia-  what  was  my  paper.  ^jber  things. 

mentarv  return  is  the  fact  that  Quinn  was  first  elected  to  the  xhe  schools  should  not  teach 


.4Iso  exhumed  from  a  parlia¬ 
mentary  return  is  the  fact  that 
in  the  office  of  Finance  Mini¬ 
ster  Fleming  the  salaries  of  his 


be  gained  and  what  political  P.C.'s  came  to  power,  there  personal  staff  total  $25,970, 


It  is  all  very  well  for  government  ing  and  passenger  facilities  to  all  South 
representatives  to  talk  glibly  of  industry  African  aircraft. 

helping  itself  instead  of  coming  to  Ottawa  It  seems  unlikely  in  the  extreme  that 


goods  from  that  country;  and  refuse  land-  is  to  be  achieved  by  has  been  a  great  increas;  in  the 


conjuring  up  a  man  from  be- 

helping  itself  instead  Of  coming  to  Ottaw'a  It  seems  unlikely  in  the  extreme  that  ^May^e%hrLLrals  did  make  mons  you“ro'^^d  "orthrm^^^^^^  last  Liberal  exchequer 
for  assistance  in  the  way  of  tariff  protec-  the  submission  of  the  African  countries  deal;  but  who  is  to  blame  rooming  of  assistants  to  cabinet  rity-  8°*  along  with  one  p 

ion  and  tax  relief  The  fact  is,  however,  will  obtain  the  necessary  support  among  ,^3,,  „„„  ^  secretary  who  sol  te.m 

“il  !"  """r.  'i' aped  it  sounds  like  a  godi  deal,  ing  titles  as  executive  assistant.  „i„d  help  thus  has  inc, 


personal  staffs  of  cabinet  mini¬ 
sters.  In  a  return  to  the  Com¬ 
mons  you  read  of  the  mush¬ 
rooming  of  assistants  to  cabinet 


which  includes  one  executive 
assistant  and  two  special  assist¬ 
ants.  Finance  Minister  Harris, 
last  Liberal  exchequer  autho¬ 
rity,  got  along  with  one  private 


Commons  for  Halifax  in  1925,  him  how  to  furnish  the  house  or 
and  stayed  in  the  House  for  run  the  boat  or  tune  the  TV  set. 
three  terms  and  10  years.  Ben-  They  can  teach  him,  or  try  to 

nett  put  him  in  the  Senate  in  *’*.'??’  ® ^****"‘1* 

which  will  enable  him  to  use  all 
.  possessions  wisely,  and  with  re¬ 

gard  to  the  rights  and  safety  of 
The  scene  now  switches  to  others.  It  is  a  matter  of  disci* 
the  Hon.  Senator  Wishart  Ro-  P**nc  especially,  of  self-  dis* 


bertson,  head  of  the  Liberal  ®*P**"® 


that  in  the  face  of  production  costs  the  the  rank  and  file  of  United  Nations 
principal  factors  in  which  are  labour  costs  membership.  It  should  be  remembered 


party  for  years,  onetime  gov- 
Hired  help  thus  has  increased  ernment  leader  in  the  Senate, 


—The  Globe  &  Mail. 


and  taxes,  many  manufacturing  com-  that  the  Afro-Asian  group  in  the  Bi’itishj  ^3'  ^  nublic^^reiatlons*  officer  J’""'*®  .'®  and  a  former  Mr.  Speaker  in  Donald  Gordon,  could  not  do, 

panies  are  today  in  a  position  where  no  Commonwealth,  with  support  from  Can-  ^  nrivatp^^porptarv  ■snpoai  assis-  f  increase  m  the  Senate.  In  a  word,  Wishart  a  thin  frail  Tory  senator  man- 


tuuav  ...  u  Hus.uu.i  W..CIC  i.u  v,....  puppw.  p  ..u,..  w  .-  |  private  Secretary,  specal  assis- 

amount  of  cheese-paring  in  the  way  of  ada.  represented  an  important  majority  1 _ _ _ _ _ 

operating  expenses  can  be  expected  to  of  the  Commonwealth  nations.  This  is  •  ^  # 

put  them  in  a  position  where  they  can  not  the  case  in  the  United  Nations  where  /iutOimCltlOn  CutS  LiSG  ^JT 
compete  effectually  with  British,  Western  even  India,  Malaya  and  Ceylon  which  wiii  1 
European  or  Asian  competitors.  supported  the  Asian  group  in  London, 

Canada’s  secondary  industries  require  withheld  their  support  from  the  United  •UOCIUwllOn  V r  wlfvero 

more  than  the  assistance  of  trade  com-  Nations  submission.  - 

missioners  in  pointing  the  way  to  new  There  are  many  people  in  the  Com-  By  BERNARD  T.  frevert 

markets  for  their  production.  What  they  monwealth  countries  who  carry  no  torch  Editor.  Standard  fr  Poor'#  OUTLOOK 

badly  need  today  is  an  opportunity  of  for  the  policy  of  Apartheid  but  who  •  •,  a  ■  ^  i  u  „ 

competing  for  business  in  the  markets  in  nevertheless  deprecated-and  justly  so- 

question.  the  idea  of  interfering  in  the  internal  ®  ®®p**®*  more  than  made  up  elsewhere. 


less  than  four  years.  Our  pros¬ 
perity  and  bank  balance  has  not 
gone  up  that  much.  The  Conser- 


was  a  big  shot. 

When  he  was  living  at  Bed¬ 
ford,  his  railway  station  was 


vative  cabinet  is  riddled  with  10.6  miles  out  of  Halifax.  Sen- 


aged  to  do.  He  knew  the  con¬ 
ductor. 

Sad  to  relate,  this  was  the 
end  of  the  Ocean  Limited 


these  glorified  flunkies,  all  of  ator  Robertson  thought  it  would  making  a  special  stop  at  Bed- 


whom  get  wages  most  men  be  a  fine  thing  if  he  could  get 
would  envy.  One  wonders  where  the  Ocean  Limited  to  stop  at 
it  is  going  to  end.  Bedford,  thus  saving  a  lot  of 


_•  _  f,  iiioi  uiiu  lui  evt;ii 

The  Tax  Squabble  And  countries  of  ti 

Public  Ownership  =g  tK„e 

The  threat  of  the  British  Columbia  group 

government  to  take  over  private  utilities  ", 

in  the  province  opens  up  a  question  A  SpeCI 
which  may  result  in  similar  moves  in 
other  Canadian  provinces  where  major  NGW 

private  power  utilities  are  operating.  Rebuttal  b 


nevertheless  deprecated-and  justly  so-  ^  3  Xvrier  Z  MinSter 

the  idea  of  interfering  in  the  internal  ®  up  elsewhere,  seems  jealous  over  its  pnvi-  Tgn^^rt  „’e  nut 

policies  of  another  country.  Obviously,  for  more  efficient  plant  and  equip-  Paradoxically  even  though  grave  leges  on  divorces.  It  was  just  Srdln 

and  for  even  stronger  reasons,  niember  ment,  American  industry  has  de- thundel^^^ 

..m.ntrioc  nf  thn  TTnifoH  Mofinne  oro  .  .  **1®  fact  that  unemployment  in  D.  Morton  sneaked  through  a  _  ■’''o,  tnunaerea  uig  Donaia. 


be  a  fine  thing  if  he  could  get  ford  for  Felix  Quinn, 
the  Ocean  Limited  to  stop  at  Everybody  will  miss  this  slim 
Bedford,  thus  saving  a  lot  of  singing  87-year-old  Celt  from 
time  and  a  tedious  trip  into  the  Nova  Scotia. 

station.  He  tried  and  tried,  and  . . — 

finally  the  case  came  to  Hon.  .  •  T  aL 

Lionel  Chevrier.  then  Minister  I  ttl  (I  HupptBT  JOtnCT 
of  Transport.  He  put  it  up  to 


Vm  a  happier  father 


Pniintrioc  nf  fho  TTnitnH  Mafinnc  aro  miinh  .  .  m  Mofton  sneaked  tnrougn  a  -  - 

countries  Ot  the  United  Nations  are  much  monstrated  its  ability  to  produce  February  was  equal  to  6.8%  of  bill  relieving  the  Commons  of  day  of  politics  was  past 
more  llkelv  to  oppose  any  suggestion  .  ,  r  „  j  1  U  t  relieving  tne  commons  ot  Ocean  was  elvinc  fine 

along  the  lines  of  that  advanced  by  the  ‘  Ik  t  .  i  TS  fest  ^rvke  lo  MoS  S  h1 

African  ffrnnn  ^  "  proportionately  smaller  jobholders  climbed  to  64.7  mil-  orces.  Now  a  fellow  Toronton-  .  ^  ^.ervice  to  Montreal.  He 

^  _  work  force.  This  is  highlighted  lion,  the  highest  employment  to-  jan,  Margaret  Aitken,  York-  dozens  of  stops 

.  -  ,  .  f.  by  the  fact  that  the  Federal  Re-  tal  for  any  February.  The  ex-  Humber,  chairman  of  the  Halifax  and  Montreal. 

A  jpeCIOUS  Argument  On  serve  Board  index  of  industrial  planation  for  the  rise  in  both  standing  Committee  on  Stand-  Wishart  had  to  go 

nroduction  currently  stands  at  employment  and  unemployment  jng  Orders,  has  brought  in  a  OHawa,  he  sighed  and  made 

new  I  any  rinaRCing  approximately  the  same  level  as  is  that  the  labor  force  has  been  right  snippy  report  which  f*'®  and  tedious  trip  into 


The  day  of  politics  was  past 
and  the  Ocean  was  giving  fine 


had  cut  out  dozens  of  stops 
between  Halifax  and  Montreal. 

Next  time  Wishart  had  to  go 
to  Ottawa,  he  sighed  and  made 
the  long  and  tedious  trip  into 


private  power  utilities  are  operating.  Rebuttal  by  Donald  MacDonald,  CCF  in  the  early  part  of  1957,  yet  the  increasing  at  a  faster  rate  than  charges  that  the  Commons  is  **]®  Ocean, 

The  threat  arises  from  support  by  leader  in  the  Ontario  legislature,  of  number  of  production  workers  in  could  be  absorbed  by  business  in  being  snubbed.  La  Belle  Aitken  getting  under 

government  members  in  the  Legislature  the  charge  by  Attorney-General  Kelso  manufacturing  industries  has  de-  its  recent  sluggish  condition.  first  notes  that  the  divorce  crop  nicely  when  the  *"’akes 

of  an  opposition  motion  calling  for  a  Roberts  that  the  proposed  financing  of  dined  from  13.l  million  to  11.5  There  have  been  persistent  year  is  bigger  than  ever.  on,  an  e  rain  a 

study  ()f  public  ownership  for  British  the  New  Party  involves  “an  element  of  million,  a  drop  of  12%.  gains  in  employment  in  state  and  Then  she  says:  “Certain  mem-  Fmnine’ 


r-~--  “• — I  i  any  ntvuivca  an  ciciiicni  ui  ■■n'liuii,  a  xu u,,  u.  t .  gains  in  employment  in  State  and  Then  she  says:  “Certain  mem-  otnnnpH  ni  ReHfnrd  Fiiminc 

holds  water.  _  In  y^iew  (ICCUPATIONAL  shifts  -  local  governments.  _as  well  as  in  bers  of  the  legal  profession  Roblrtson  looked  out  the  wim 


could  not  stop  at  Bedford, 


nay  Power  &  Light  Co.  Ltd.  (subsidiary  of  the  fact  that  the  Progressive  Con- industrial  and  occupational  shifts  trade,  in  the  service  industries,  erroneously  assumed  that  there  dow  and  there  was  just  one 

ot  consolidated  Mining  and  Smelting  servative  and  Liberal  parties  have  been, [in  our  economy  over  the  years  and  in  the  real  estate,  insurance  would  be  no  further  necessity  passenger  boarding  the  train- 

Uo.  ot  Canada)  and  East  Kootenay  Pow-  and  are  financed  by  contributions  fromihave  produced  some  major  chan-  and  finance  group.  These  increa-  send  a  petition  to  the  House  Felix  Quinn! 

er  Co.  Ltd.  The  vote  on  the  morion  fol-  “business  interests’’,  the  CCF  leader  ges  in  the  composition  of  our  ses  reflect  the  pressure  of  new  of  Commons  respecting  a  Pri-  Robertson  went  to  Quinn, 

w  A  ^ hy  P*’OVincial  Premier  suggested,  there  can  be  no  valid  critic- labor  force.  Since  some  of  the  consumer  demands.  vate  Bill  for  Divorce.”  and  barely  containing  himself 

W.  A.  C.  Bennett,  that,  failing  better  ism  of  a  method  of  financing  which  in- workers  have  not  been  able  to  WHITE  COLLAR  WORKERS  —  ,  he  asked  Felix  how  he  hap- 

treatment  on  the  division  of  corporate  volves  contributions  from  the  workers,  make  the  adjustment,  we  find  There  also  have  been  basic  chan-  argaret  goes  on  that  g^^j  jg  j^gg^^.  train  was 

taxes,  the  province  would  move  to  take  Pointing  out  that  the  New  Party  is  a  hard  core  of  unemployment  ges  in  the  types  of  work.  The  me  Commons  as  been  lenient  ggjgg  jg  gjgp 
over  the  companies.  to  be  financed  by  fees  from  union  locals,  even  during  periods  of  high  busi-  complexity  of  our  economy  has  1  -in  ormed  lawyers.  ..Yvby  l  asked  the  con- 

Prernier  Bennett,  who  also  is  Fin-  Mr.  MacDonald  indicated  that  no  com- ness  activity.  Troublesome  areas  required  more  engineers,  scien-  Because  0  the  extenuating  jgg(gj.  J  ggj^j  senator  Felix, 

ance  Minister  of  the  province,  pointed  parison  is  involved.  That  anv  union  have  been  the  tVest  Virginia  coal  tists,  and  other  professional  peo-  circumstances,  she  sa>s,  this  vr’kat  the  miehtv  Liberal 


vate  Bill  for  Divorce.” 

Then  Margaret  goes  on  that 


taxes,  the  province  would  move  to  take  Pointing  out  that  the  New  Party  is  u  hard  core  of  unemployment  ges  in  the  types  of  wwk.  Thei  t*ic  Commons  has  been  lenient 
over  the  companies.  to  be  financed  by  fees  from  union  locals,  even  during  periods  of  high  busi-  complexity  of  our  economy  has  these  1  -in  ormed  lawyers. 

Prernier  Bennett,  who  also  is  Fin-  Mr.  MacDonald  indicated  that  no  com-  ness  activity.  Troublesome  areas  required  more  engineers,  scien-  Because  o  ^the  extenuating 
ance  Minister  of  the  province,  pointed  parison  is  involved.  That  anv  union  have  been  the  West  Virginia  coal  tists,  and  other  professional  peo-  circumstances,  she  sa>s.  this 
out  that  while  his  government  estimated  member  whose  local  is  contributing  to  mines,  mid-western  steel  and  pie,  as  well  as  more  clerks  to  committee  as  been  very  len- 
that  the  fifty  per  cent  of  corporation  the  party  as  a  result  of  a  majoritv  vote,  auto  cities,  and  West  Coast  air-  handle  the  paper  work.  The  re-  towar  t  ese  petitioners 
taxes  returnable  to  the  province  last  can  “contract  out”  if  he  supports  an-  craft  centers.  suit  has  been  a  tremendous  in-  ®  petitions 

year  should  have  amounted  to  $1.4  mil-  other  political  party.  The  question  is  in  durable  goods  manufactur-  crease  during  the  past  decade  in  1^^-  How- 

lion,  only  $350,000  had  been  received  how  many  men  would  have  the  courage  ing,  each  high  point  in  employ-  the  number  of  white  collar  work-  committee  is  of  the 

from  Ottawa.  to  contract  out,  a  fact  which  at  least  ment  after  recovery  from  a  re-  ers,  which  now  account  for  al-  oP'mon  that  such  leniency  is 


since  I  set  up  Ted's 
Trust  Fund  with 

Montreal 

TkusT  Company 

Offices  Across  Caiwda 


Here  is  one  more  example  of  the  suggests  an  element  of  extortion 


has  been  lower  than  at |  most  half  of  total  employment.  justified  .  .  .  and  in  future 


necessity  for  a  change  in  the  fiscal  rela-  There  is  no  semblance  of  compulsion  the  top  of  the  preceding  business  At  the  same  time,  thore  has  **'®  filing 

tionships  between  the  federal  govern-  in  party  contributions  by  industry  and  cycle.  Mining  has  been  in  a  been  little  increase  in  the  de-  should  be  su  ject  to  very  strict 

ment  and  the  provinces.  Practically  all  business.  It  is  a  system  that  has  become  long-term  decline,  with  last  year's  mand  for  bluecollar  workers  scrutiny, 

of  the  latter,  particularly  the  three  big  traditional  in  the  United  Kingdom,  the  employment  in  this  industry  at  (craftsmen,  operators,  laborers,  Scolding  still.  Miss  Aitken 
provinces  of  Ontariq,  Quebec  and  Brit-  United  States,  Canada  and  other  coun-  the  lowest  level  in  the  41  years  etc.).  It  is  in  this  group  that  un-  tells  the  divorce  lawyers  they 

Columbia,  are  dissatisfied  with  their  tries,  and  the  contributions  are  purely  for  which  records  are  available,  employment  is  currently  most  should  familiarize  themselves 

share  of  the  taxation  dollar  and  have  voluntary.  One  could  hardly  expect  a  Agricultural  employment  has  also  acute.  In  contrast,  scarcities  of  with  the  law  and  be  in  a  bet- 

been  right  along.  Successive  federal-  government  to  make  one  particular  com-  been  dropping  for  years,  having  labor  exist  in  professional  and  ter  position  to  serve  their 

provincial  tax  conferences,  however,  pany  in  industry,  or  even  one  or  two,  fallen  30%  since  1947.  technical  occupations  and  in  clients  and  to  save  the  time  of 

have  failed  to  resolve  the  issue,  and  suffer  because  of  failure  to  make  party  offsetting  gains  —  The  crafts  requiring  specialized  train-  the  House,  in  effect,  Miss  Ait- 

the  latest  action  of  British  Columbia  contributions.  slack  in  employment  in  goods-  ing.  ken  has  some  advice  for  the 


ken  has  some  advice  for  the 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Host,  C.A. 

A.  Tzventorny,  C.A. 

BIRKS  BUILDING  , 

MONTREAL 


ROSS,  TOUCHE  &  CO. 

Cher'c'cd  Accourfants 

TOUCHE,  ROSS,  BAILEY  &  SMART 
Chartered  Accountant# 
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Correspondents  in  other  countries. 


^  IlICoflOc/D  Iron  1960  Earninas  Company  Earnings 

HINTS  TO  INVESTORS  i}p  wL/y  on  lower  Sales 


I  THE  FINANCIAL  TIMES,  APRIL  7,  1961 


WJI  omiuea.  Russoll  Indus. 

4AC1*  Tu**  !Kerr*Af1dison 

1961t  l%0n  Share 

S  $  $  iNaliopyl  Pet. 


Dominion  Stores 

What  would  you  advise  me  to 
do  about  some  shares  of  Dom¬ 
inion  Stores  w’hich  I  bought  back 
in  1958  and  which  cost  me  $80  a 
share.  1  could  have  sold  them  at 
a  fairly  good  profit  in  1959  but 
failed  to  do  so.  and  1  am  now 
wondering  whether  it  is  worth 
my  while  holding  on  to  them  in 
the  hope  of  getting  my  money 
hack.  Your  advice  in  this  con¬ 
nection  would  be  appreciated. 

F.l.L.  —  Ottawa 

At  prevailing  market  of  68^8 
the  stock  of  Dominion  Stores  Ltd. 
is  selling  closer  to  its  high  fori 


INQUIRIES  from  subscribers 
In  regard  to  their  investments 
and  problems  are  invited.  An¬ 
swers  are  based  upon  informa- 


—  Previous  Totals  . 

Tears  ended  December  Slst  accordance  with  tile  provisions  Raulv*  c^t‘h,irn 
1956,  1959  and  1960  operations.  of  the  Income  Tax  Act.  Meintyre  Pon. 

Atlas  Steel  is  the  only  inte- oper.  Profit  .  * 

j  Eirnlngs  .  1,736.M4  463>63sS  m  mdustries 

grated  producer  of  high  grade  on  common  .  i.st  p.m  Bocklog  Lower  oom.  Foundries 

allnv  utpplu  in  Canada  and  sne- .  n.SM.***  1S.9M.S70  Sheii  lit  Gordon 

alloy  steels  in  canaaa  ana  spe  Current  Ratio  i.s7-i  i.s7-i  rucc.ceino  /M.tinoL-  Mi-  ‘-'J- 


swers  ore  based  upon  Informo-  anoy  sieeis  in  V/anaaa  ana  spe- i.«7_i  i.s7— i  nicci.eein«  tho  nntinoL-  Mr  JL 

manufacture  of  On  reduced  sales,  the  first  de- LaM  sIyT^'T^backb^of^JH^  cG 
ttaetrp^.f3t»U  t.r  u»  l„,u„  Canada  Ir»  Sa^^Lr-Sj  «?l£  twr  c'^T  ' 

the  exercise  of  core  in  searing  "early  all  classes  of  J"*istry.  ^td.  reports  for  year  than  at  the  beginning  of  the  year.  coi.  cellulose 

informotion,  THE  FINANCIAL  Company  was  the  first  company  ^  material  expansion  in  net  New  orders  booked  during  the  ^Xrst  p  Tr. ' 
TIMES  cannot  assume  respon-  in  Canada  to  produce  and  mar-  ‘  t"'®  months  of  1%1  have Uicoma  ceni  i. 

sibility.  ket  stainless  steel  sheets  and  ^  f 

Inquiries  must  beer  the  sig-  stainless  steel  is  now  its  most  "’‘“l  duced  tempo  of  general  businessjcan.^P^^^^^^^ 

nature  ond  address  of  the  writer  • _ _  ,  ,  „  _  A  signiticanl  factor' in  the  im- activities.  No  Quebec  Po«. 

in  order  tp  receive  attention,  important  source  of  revenue.  provemenl  in  earnings  it  is  poin-  “Sales  of  foundry  products  in;Auto"Scciric“"’' . 

Answers  thought  to  be  of  public  Atlas,  in  recent  years,  nas  jed  out,  was  more  profitable  ope- iggi  are  expected  to  be  lower 
interest  will  be  published.  - '  ’  -  '  ....  -p  ir=n  «.„»! 


793,649  820.516 

2,249  2.0(19  2..i9 

79.1  .*>«:» 

2.393  2.412  1  04 

274  2fSl 

fi..>7ri  6,24S  n.71 

11,827  13.437  3.31 

3,752  2,370  0.33 

516  380  0.68 

21.>  202  1.38 

1,467  1.404 

469  378  0.2.3 

.  8,702  7.938  1.1. > 

2.551  2.905  0..31 

1.234  1.702  1.76 

1,864  1,813  1.47(b 

949  l.:tR9  168 

448  323  0.86 


jMininc  Corp. 
U'an.  S(c8m<Jhips 
j.Mminex  I3d.  .  , 


430  5.57  0.56 

.5,396  5.089  1.13 

2.708  1..36a  0.49 

97td  I09(d 
1 .927  1 .663  0  9i» 


[or.  .stales  in  report,  while  total 
Isalcs  volume  was  2  o  above  that 
'of  19,5!),  ho  says  intense  compe- 
b  it  inn  narrowed  profit  margins. 
Ellorts  arc  being  made  contin¬ 
uously  to  offset  this  by  cost  rc- 
idiiction  studies  and  method  itn- 


t  Fiscal  years  ended  .July  31.st,  lasu  ’  Pr0\  Cmcnts. 


jlo  June  30lh,  1961.  j  Frol 

,  F'iscal  years  ended  July  1st.  1959  42.5  lo 
'to  June  30lh,  1960.  o-., 

al  On  '‘A*  stork.  i, 

b)  On  stock.  .CiailOl 

r'  On  rreterred.  5115.1! 

I  d)  Net  loss.  'vision 

I  y)  On  Com.  and  "A"  nr  B'’  pre-.^  '  "  ' 

(erred.  SlJj.'Jt 


jmade  good  progress  in  develop-: rating  results  for  the  Dominion  than  last  year.  The  demand  forjac.'  i'< 


F.l.L.  —  Ottawa  I  Stomped,  oddressed  envelope  or  jpg  pg^  Pggg  fpj,  output  and.  Structural  Steel  subsidiary.  ingot  moulds  and  gray  iron  cast-  '"<*1  Aecepiancc 
At  prevailing  market  of  68^8  occompony  o  eliminated  to  Sales  for  year  under  review  ings  have  been  affected  by  the  KXnbodgr 

I  he  stock  of  Dominion  Stores  Ltd.  _ [ _  some  extent  the  cyclical  nature  reduc^  activity  in  the  basic  MinVs 

1,.  ,  .  ..  ^  -  ,  a*  u-  t-  compsny  3t  $101,346,000  bul  bhow-  st66l  industry  snd  s  larcc  order 

is  selling  closer  to  iLs  high  for  supgpn,aj.jjejg  14  gjtjgg  across  company  s  opCTalion.s  which  3  reduction  of  4.366,000  from  for  cast  iron  tunnel  liners  forl^amwr  Pwe!'  ! 
the  current  year  of  69  2  than  its  (.gpg^jg  opened  gnd  16  evidenced  by  its  sales  the  record  figure  reported  for  the  Toronto  Transit  Commission 

1961  low  of  63.  Price  range  on  and  earnings  record  as  above.  1959. . .kubway  will  be  completed  by'^X^JISie 


1M97  11.271  2.37 

12.089  10.897  3.9n 

126  130  0.03 

:6.(>6,5  8,448  4.26 


small  stores  were  closed.  An 


the  market  last  vear  was  v.^vj.  same  time,  new  produc-  Balance  sheet  shows  an  impro-  mid-year.  iBuiiwh  s  Ltii. 

.At  the  time  of  your  Purchase  I  lion  methods  and  techniques  have  v«menti"^king^^^^^^  ..^he  estimated  total  .sales  ofip“™s  “ 

Of  this  stock  certain  groups  of  tL  year  atTs^i5\tir?ent 

equities,  among  which  were  the  considering  the  fact  that,  at  ‘-•ost®-  both  lower  than  at  end  of  1959,  Ss,  Indicatf  no  Snificant 

food  Cham  issues,  were  m  strong  ypp^  purchase  price  of  72.  you,  tiemand  lor  the  special  former  at  $43  ioa.652  from  $46,- g,,3Pgg  ,ag,  ygg^  although  I'r^'  "Xticeli? 

d^Jiand  for  their  ‘  growth”  pot- ^gj.g  obtainin"  a  vield  of  onlv  produced  by  com-  654,88.>  and  latter  at  $26,171,663  as  jpjjj^.jglyaj  pip^juct  lines  s  h  0  w  pai.,.Hcr.sTv 

rritial.  During  the  latter  part  of  gbput  1  2/3  pe”  cent  on  the  $1.25  TS^'^acU^  v  fn  the  muni- 

conditions  developing  in  the  food  jg  g  reasonable  assumption  that j  j  ■  ^  port  states,  accounted  for  a  drop  nient  both  domestic  and  export K’’ 

c  hain  field,  and  in  the  realization  ,pp  bought  the  issue  on  the T*’ P™"' i" 

that  the  shares  in  the  group  had  strength  of  its  “growth”  poten-  ®  Steels  during  the  foundry  division.  The  output  of - 

been  pushed  up  a  bit  too  far  in  Hgjitigg^  jp  the  light  of  Dominion 

the  light  of  their  early  possibil- etpres'  record  during  recent  improved  and  new  developments  ^ _ 

.u  „  t.,  ......  *mres  recora  aurmg  recent  , -j  firf.irnktancps  up  ir.  mobile  track  maintenance  “ 

itics.  they  were  sub,iected  to  ton- yggrs  gpj  j(g  present  position  .  ,  k  v  -t  u  u  ’  jlequipment  gained  favorable  cus-  ,-  . 

sidpiflhlp  sollin"  nressure  Thev  .u  .  j  u  •  u  ■  cio  not  believe  it  would  be  good  n-u  ,  .  rm  Tsxuk 

.viaeiaoip  semno  prcssuit.  jiity  ,p  the  food  chain  field:  m  view  r  <  a  -  ,  r  1.  u-  tomer  acceptance.  The  largest  - — _ 

have  recovered  to  quite  an  ex-  g|gp  pf  the  prospects  for  steady  P?  dispose  of  your  holdings  ^gclinc  in  sales  volume  occurred; 

lent  since  but  still  have  far  to  80  gjjpgpgjgp  jp  Canada's  popul- company  s  stock  at  the  loss  jp  the  structural  steel  divisions,! 

before  coming  back  to  their  1958-  gtjpp  during  the  next  decade  we  indicated  on  your  particularly  in  Ontario  and  Que-! 

.59  high  levels.  gap  no  good  reason  for  voiir  Po^'^hasc  price.  bec;  however,  the  operations  in 

,  soon  reason  tor  your  _ _  British  Columbia  showed  a  sub- 

Dominion  Mores  is  one  of  the  disposing  of  your  holdings  at  a  .  «  stantial  gain  over  the  results  of!  PROVIlVri 

dominating  figures  in  the  food  loss  today,  irrespective  of  the  £41311161  &  H6dt.  recent  years.  ^  t*.VF  ▼ 

chain  field  and  has  had  a  some-  shorter  term  uncertainties  in  the  -  .  ,  “As  reported  last  year.  H.  .1  . 

what  remarkable  record  of  economic  situation.  CdmingS  L0W6r  [Lang,  .Montreal,  says,  19.59  non- j  ( Inrorprrnt 

.steady  and  substantial  expansion  _  _  profitable  operations  in  Domin-; 

in  sales.  During  the  7-ycar  period  Ail—*  i>.r,  .wi.  Per.  ji.i  'on  Structural  Steel  Ltd.  were  re- 

1954  to  1960  _  fiscal  year  ends  ^tlOS  StCClS  t^o  ,95,  spons.b  e  or  he 

around  the  third  week  of  March  1  am  holding  some  shares  of  Pr«i..  .^.,,4  jTk.jw  comSme^  1%0  hovv 

-  gross  sales  of  company  in-  Atlas  Steel  Co.  which  I  bought  ^ '--J  -  -  eler  this  sub^idialy  fomjan; 

creased  from  S140,6  million  to  hack  in  1958  and  which  cost  me  kX'*'  *^'31^?  earned  a  prolit  and  contributed  $900,000  bVl^c  Serial  Debentures 

$388.4  million  *26  a  share.  This  investment  has  Rp^p^,jpp  jp  „perating  profits!*"  ®ig"if'oanl  increase  in  the'  .S2.600.000  7''r  Sin 

,,  .  ..  .  ,  not  come  up  to  expectations  as  .  .  .  .  „  ,,  earnings.  .A  sub.stantial  portion  of , 

Competitive  condilionswithn  and  m  net  earnmgs  a^^^^  „  ■  ,  ,.k  .  • 

the  industry  were  ^^-here  below  mv  purchase  price  previous  year'sjred  in  Dominion  Structural  Steel'  J’niicipal  .Hml  lialf-ycarly  interest.  (A 

operating  results  of  Dominion  ulease  advise  me  as  reported  by  Enamel  &jLtd.  during  1959  is  still  available:  payable  in  lawful  money  of  Canada 

.Stores  for  the  fiscal  year  ended  ,u„  nf  (hi  Products  Lt(i.  for  1960.  [to  apply  again.st  future  earnings  ches  excepted)  of  the  Company's  bar 

March  19th.  1%0.  Report  for  that  "  preseni  posiiion  01  inis  Balance  sheet  shows  a  modest  of  this  company  before  addition-i  in  ti,c  denominations  of  S.jOO  ar..l  5i|.( 

period  showed  gross  sales  for  company  and  its  prospects,  and  improvement  during  the  year  inlal  income  taxes  must  be  paid  ini 

the  period  up  at  $388.405, .306  from  soggest  whether  I  should  con-  net  working  capital  with  current  |  I  The  Debentures  will  be  redeemable 

preceding  vear's  sales  of  $356,-  ''""o  *0  hold  on  lo  the  shares  or  ass^ets  down  at  $3,854,6.30  from  of  prolits  jn  relation  to  sales  was  ,jg  .  < 

424  351  hm' net  earnings  after  all  *0  sell  them  at  today's  market  *4.042, /54  and  current  liabilities  equal  to  1959,  notwithstanding  nrincioal  amount,  thereof  nliis -i  nrrmi 

9Z4.J.11,  put  net  carnin„s  aiicr  an  $1.113, 485  from  $1,688.-  extensive  competition  from  Am-  .  P*"-  prenu 

charges  were  lower  at  $6,007,497.  Oin-c.  reduced  to  erican  imports  of  ranges  and  1®*’  *962.  such  premium  decreasing  1. 

equal  to  $3.73  a  share  on  out-  ^  °  ’  $470,000  from  $720,000  at  end  of  furnaces,  and  imiwrtat ion  of  roll-  thereof  elapsed  after  April  1st,  1962 

standing  stock,  from  $6,733,558,  At  prevailing  market  of  around  j^g  j^ju  products.  1969,  and  thereafter  at  the  principal 


the  time  of  vour  purchaseu^nlrtplf  (n^h  "lOlhods  and  techniques  have  yement  in  working  capital  posi-  ...pj,  estimated  total  sales  ofippnmans  u 

s  smcl^^  certain  groups  of  employed,  which  have*'""  structural  steel,  concrete  pipcjcan^  Br«n,e 

s  stock  certain  groups  01  j^gB  p  .  V  j  •  ,  rent  assets  and  current  liabilities  nrestressed  concrete  nrn-i‘ 

...  ,.Biph  ivoro  the  „  .  . been  a  factor  in  reducing  costs.  w*.u  1 _  ,oso  o""  presiressea  toncrcic  pro-u„.  reienhoi 


-Vrio 


Robt.  Mitchell 
Earnings  Lower 

I  Th('  Knhrrt  .Milclicll  Cn  Ltd  . 
Vcporls  net  enrnincs  of  Comiumy 
and  its  siih.sidiarios  lor  the  year 
ended  DeccmlH'i-  ;!!.  I'Hin, 
amounting  to  .5ITL;:06.  cinial  to 
77c  i)cr  share  of  class  ".V  "  sloe!.. 
1'his  compared  witii  net  of 
I72  or  $1.55  per  share  lor  1959 
and  $121,547  or  54c  (VT  .sltarc  lor 
1953. 

\oni cciirrinu  vtork  licit  con 


1.80(1  7  1'. 

T.ino 
001(1 


Irilnilod  siihsiani  ially  io 
in  19.5!'  was  replaced  I'y 
lor  oilier  ilenis  oi  .i  iiioi'i 
petitive  naiiire,  IL  M.  1, 
presiden!  and  nianacmc 


(  Prolit  on  operations  was  $51.3,- 
1059  4  25  lor  1960  compared  with  $738,- 
;8.58  in  1951'.  Provision  tor  deprr- 
[ciation  was  little  changed  al 
^$11.5.172  against  $119,000  and  pro¬ 
vision  tor  income  taxes  was 
’’'^^■$122,000  eonipared  with  .5166.050. 
I  Working  capita!  at  December 
i3!.  i960  amolinteil  to  $3.1.30.340,  a 
(tecreaso  of  $7!t,2t.';. 

Moore  Operations 
Arc  Holding  Up 

•’6  .  TOKOVro  _  Eirsf  qaarlpr 
kiny  earnings  of  .Moon-  C  orn.  Ltd.  will 
he  abort  tlie  same  as  tor  the 
:irst  tin'oe  months  o.'  !969,  hu:  lh(' 
'  *0  lii'st  '.:.,lf  ending  .Iiine  ,30  siioiild 
-how  some  imjvrovemcn:  oviT 
ii'3.-  year.  'I'.  S.  Diincall ;oi;_  pre- 
t9.59  dent,  loid  .shareliolders  at  an- 
(„,.  iinal  meeting  lure 

.\  good  .Marei;.  '.le  s.iiil.,  i-  ex- 
luvti'd  to  overeome  dtkreised 
e.irnrig-  experienced  ia  -l.iniiai'y 


pi'oliis  and  Fehniarv .  till' presi(/en;  -.aid. 
order-  In  the  six  months  erxled  .h;ne 
'  com-  ::n,  t'.i6o,  i;u'  eomo.ii’.x-  .  arii;  .1 

ones-.  .5i>.:;6(),oi6  or  !>6  cents  per  com- 
direct-  ■  .'11  share 


f’ TX  T)  _  I  nnHnn  I  Onl  )  “e"’'  omii  wa.s  icuuceu  iociiv.aii  i.-'  ui  i  aiigcs  aiiu 

equal  to  $3.73  a  share  on  out-  ^  uiu..  $470,000  from  $720,000  at  end  of  furnaces,  and  imixirtation  of  roll¬ 
standing  stock,  from  $6,733,558,  At  prevailing  market  of  around  jgijo  j^g  fy,jll  products.  j 

equal  to  $4.19  a  share.  24'.2  the  stock  of  .Atlas  Steels  Ltd.  “Sales  in  our  stove  and  furnace  “We  have  completed  arrange-j 

,  .  .  is  selling  not  very  far  below  its  divisions.”  .N.  A.  Hasler,  presi-  ments  to  establish  an  aircraft] 

interim  siatomcnt  ^o'  1  "high  on  the  market  for  1961  of  dent,  states  in  directors'  report,  division  at  Charlottetown,  Prince] 
operations  for  the  first  half  of  ,.5^  current  year  “were  equal  to  1959,  but  we  ex- Edward  Island,  which  will  addj 


the  current  fiscal  year  —  the  26 
weeks  ended  September  J7th  — 
.showed  sales  for  the  period  up 
at  $198,121,000  Irom  $191,397,000 


was  21’4  and  price  range  in  1960  a  reduction  in  sales  considerably  to  our  facilities  and] 

was  ‘>8  19'  "*  •'O^'OS  ’iiill  and  aircraft  broaden  the  type  of  work  wc  can 

divisions.  However,  as  a  result  undertake.  Operations  will  com- 
Since  you  wrote,  the  company  of  elimination  of  unprofitable  mence  on  March  Isl.  and  we 


for  correspondin'*  period  of  last  ^a®  released  its  annual  report  lines  and  by  effecting  drastic  op-  look  forward  to  gradual  expan-l 
year  and  net  ca"rnings  after  all*"'’  '^•’ich  shows  sales  for  erating  economies  the  percentage'sion  in  that  division.” _ . 

charges  up  at  $.3.625‘880,  equal  >"s*y""''"6out  12  per  cent  high-  ^  ' 

to  $2.25  a  share  on  .stock,  from O//  tOOfcs  fOf  WldO  [ 

$2,717,253,  (‘qual  lo  $1.68  a  share.  "  million  oui  net  earnings 

.Al  annual  meeting  in  .luly  of  f"harg"s  lower  "t  the  I  ^  !  *  C  Y^nrC 

vrar  nrn.iHpnf  .sIaIpH  that  a  equivalent  of  $2,/7  a  share  on  00165  K^Qm  IH  ^  I  GOlS  I 


83,500,000 

PROVINCIAL  TRANSPOR  I  COMPANY 

( Inrorpornlcd  vvdrr  the  lnu\t  of  the  IWoi  inrr  of  Qiirhrc) 

Dcbfilliiri'!* 

t('  hr  (liiirrl  .Vpril  l.-l.  1961 

$900,000  6 Vi Serial  Debenture!*  t«»  niatiire  .S'Ml.OOO  aiiiiiiallv  April  Isl.  I9(i2  to  1971  inrlv(>ii\r. 

.S2.600.000  SinLiiip  I'und  Deliriitiir4’s  lo  niatiire  \|iril  Isl.  |97(>. 

J’rimipal  and  half-yearly  interest.  i.Aiiril  L-l  and  ('eidhei-  l-n  .-hkI  redi'iiijuidii  iiicuiiinn.  i:'  .inv,  will  Ik- 
payable  in  lawful  money  of  Canada  at  the  lioldcr'.s  option  at  any  hraneli  in  t  :inad;i  (far  niirthein  hran- 
ches  excepted)  of  the  Company's  bankers.  Coupon  liond-  regi-tiahle  a>  to  piineipa!  only  vvi’d  he  avadalde 
in  the  denominations  of  S.jOO  an  !  $I.()(K;. 

The  Debentures  will  be  redeemable  lu-ior  to  inatiirily  at  the  option  of  tlie  ('onii>any  dii  nc;  !: -.s  iluin  ihi 
days’  notice  (1)  in  the  case  of  the  S'.XlO.OdO  li’-jr;.  Serial  Dehentiires  in  whole  luii  iio»,  in  pait.  at  t!ie 
principal  amount  tliereof  plus  a  iircmium  of  <•',  jv  of  mk  li  I'nneipal  amoiinl  if  naleemi'd  on  c:-  heiore  .\nnl 
Ist,  1962,  such  premium  decreasing  hy  of  I'd-  of  .-iieh  principal  amount,  for  e.aeh  12  moiuh.s  or  ii.-iri. 
thereof  elapsed  after  April  1st,  1962  to  the  date  lixed  ior  n'demiuion  up  t((  .•uid  iiu  iudiiig  .Vinil  M, 
1969,  and  thereafter  at  the  principal  amount  tliereof:  and  i2i  in  the  ca-e  of  iln^  .•<_>. iiOOCdi)  7';  Smking 
Fund  Debentures,  in  whole  at  any  time  or  in  jiart  from  liiiK'  to  lime  i.ai  ier  oilier  tlein  sinking  fiimi 
purposes,  at  the  principal  amount  thereof  idii-  a  ]iremiuni  of  7'.  ef  .-iieli  j.rineipa!  aiiiouiil.  if  icIeemKi 
on  or  before  April  1st,  1962,  sueli  premiiiin  deerea-ing  hy  df  1',  I'f  -ueh  priiiei|),il  amount,  for  (.oh 
12  montlis  or  part,  thereof  elapsed  after  April  Isl,  l<H»2  to  the  dal:'  li.xed  lor  ndeinpiion  up  to  .•iiid  ineliid- 
ing  April  1st,  1975,  and  thereafter  at  tlie  jirincipal  .tmoiini  tlnia'oi'.  and  ihi  I'dr  sinking  fund  piirno-cv 
at  the  principal  amount  thereof,  plus  .a  premium  e(|u;il  to  511',  of  the  .-ipplieahle  preniium  ior  redempia'u 
at  the  option  of  the  Company:  togctlier  in  each  ea-e  wiili  iniere.-t.  ,•l(•(■|•ue(l  lo  ilie  date  llxdl  for  redeiun- 
iion;  provided  that  no  Serial  Debentures  nr  Smking  I'mid  1  )ei(eiil ui  1-  .-ha!l  he  redeemed  prior  to  .\piil 
Isl.  1971  as  part  of  a  refunding  operation  involving  tlie  apidieai ion,  directly  o]-  'iidireeilv.  ('f  niMil-  lieirowed 
in  ronneetion  with  or  in  anticipation  of  -ueh  refunding  opi  raiien  Iciving  an  iiiieii -i  c  t  te  the  Com¬ 
pany  of  less  than  the  rate  of  inlere-t  home  hy  -ueh  hehenime-,  re-pe:  i ivelv. 


.At  annual  meeting  in  .luly  of 
last  year  president  stated  that  a 


after  all  charges  lower  at  the 
equivalent  of  $2,77  a  share  on 


’ll  .\pril  1 


decline  in  consumer  outlay  on®*""*''  "®  compared  with  $3.02  a  I  - 

;oods  and  services  was  having  i>4ira  mded  Derember  8i*t.  'barrels  B-Y*.s  sales  of  refined! 

an  adverse  effect  on  sales  vol-  ^  i®  pointed  out  in  report  that  isjn  jprofiuds  rose  slightly  lo  over  43 1 

lime  in  some  areas  of  company  *he  lower  earnings  for  last  yearjoros*  income  .m.iss.jss  J.ifl.943.2«| million  barrels,  or  1.5  billion! 

operations.  In  presenting  first  are  accounted  for  by  the  slow ■''“’l*?,! gallons.  I 

half  figures  lor  current  vear  it  down  in  the  Canadian  economy | work,  capii.i  ss.sis.t;*  M,.si4.;«i  Net  production  of  crude  oil  and ! 

7,  J  .(  (  ‘  Hiirin?  (he  sjeennd  half  nf  lasir"^'"' condensate  in  W’e.stcrn  Canada 

was  stated  that  company  laccdidurmg  he  s^ond  halt  of  las  on  gros.s  inconie  about  .$6.2  mil-  ,„,gl,g^  12.5  million  bar- 

rver-rising  costs  of  doing  busi-  vear.  International  sales,  it  lion,  or  less  than  2  per  cent  ,.g|j.  .,  j.|jg,^,  improvement  over 
ness  and  intensified  competition,  sfate®  however,  increased  con-  higher.  British  American  Oil  Co.  the  prcv'ious  year.  Total  natural! 

Ncl  earnings  of  Dominioni®*dcrably,  helping  to  raise  the  [Ltd.  reports  for  year  1960  net,ggg  ^.gl^j.  ^  j^iUigg  ^.gljj^l 

.Stores  for  the  .Vvear  period  1956-'sales  volume  to  the  highest  'cvel[cacnu^s  after  all  charges  in-|fpp,  jjgj|,^.  g  ^,4  increase! 

60  have  been  as  follows:  1956  -j'"  the  company's  history.  Fact|"  directors  report  E  D. 

$2.69  a  share:  19,57  —  $3.55  a!"'®®  stressed,  however,  that  a  Loughney,  president,  states  that'  Acreage  Reduced  I 
share:  1958  —  $4.07  a  share;  1959!"7ajor  portion  of  the  volume  was] the  outlook  for  the  petroleum | 

-  $4.18  a  share  and  1960  —  $3.73  on  less  than  a  normal  profit' industry  in  1%1  “has  brightened]  At  the  ycar-and  British  Amcri-; 
a  share.  This  rcurc.scnts  average; basis  due  to  the  highly  compct-| somewhat  in  recent  months.” ;can  had  <)98  net  wells  capable  ofj 

annual  rarnin‘’s  for  the  5-vearihive  situation,  both  at  home  and'Pointing  out  that  mo.st  cncourag-]  product  ion  in  Western  Canada,: 
annual  earnings  loi  inc  ^  1  ing  for  the  immediate  future  is  of  which  923  wore  oil  wells  andj 

period  ol  $3.64  a  share.  Since  1  ■  ijtip  pi-osppct  for  increased  sales  75  were  gas  wells.  The  company] 

September  19.56  dividends  on  the]  For  the  9-ycar  period  1952  to  of  natural  gas,  president  goes  on  held  10.6  million  acres  of  non-; 

stock  have  been  paid  on  an  an-  1960  net  earnings  of  Atlas  Steels;to  say:  , producing  property  under  lease] 

nual  basis  ol  $1.25  a  share.  Thisjaveraged  $2.40  a  share,  year  by  '  I9  WSl  total  sales  of  naturaPor  reservation,  a  substantial  rc-| 
mcan.s  that,  during  past  5  vear.s,|year  earnings  during  the  periodi^as  in  dome.stic  and  export  mar-  diiction  from  the  H.9  millioni 
(u  (  1  Bonn  f,.ii,v,.,c.  10-0  kots  should  increase  by  30  per  acres  at  the  end  of  19.)9. 

distributions  on  the  stock  have, having  been  as  follows.  19o2  ^ppp  ^,^p  ^-gjjp^  j^^g^pg  B-A'snet! 

been  at  a  percentage  ol  only, $3.24  a  share,  1953  $1.05  a  stantial  increases  can  be  reason-  production  of  crude  oil  and  con-j 

about  35  per  cent  of  earnings,  -share;  1954  —  27  cents  a  share;  ably  expected  in  the  next  lew  densate  totalled  9.5  million  bar- 
Dividend  policy  reflects  con-!  1955  —  $2.49  a  share;  1956  — ! years.  By  1966,  total  sales  should, rels,  a  slight  decrease  Irom  1959.  | 
tinning  nrogram  of  store  expan- S4.46  a  share;  19.57  —  $2.49  a  be  three  times  the  1960  level.”  i However,  this  decrease  was  more] 
.xion  that  hax  been,  and  still  is'share;  1958  -  $2.04  a  share:  1959  The  company's  1960  ncl  crudcUhan  offset  by  a  19  per  cent  in-i 
u  J  (  1  B  chare  anH  lofio  «>> -7 1  oil  and  condcnsatc  production  in  crease  in  sales  ol  natural  gas.; 

being,  undertaken  by  company  -  $3.02  a  share  and  1%0  -  $2.(/ States., which  reached  a  record  high  ofj 

In  fiscal  year  ended  March  19th  a  share.  report  states,  totalled  22  millioni  approximately  65.4  million  cubic! 

last  year  a  total  of  .30  new  slorc.s  During  the  same  period  annual  barrels,  almost  the  same  as  the  feet  per  day  in  I960, 

were  opened  by  company  across  dividend  distributions  on  the,  19.59  volume.  .Net  gas  production.  Of  the  74  gross  development 

Canada;  and.  ai  the  end  of  the  stock  have  been  as  follows:  1952Tosc  .sharply  from  49  to]  nearly  wells  drilled  in  the  U.S.,  in  which, 

fiscal  period,  there  were  approx-iand  1953  —  $1  a  share;  1954  and:"^  billion  cubic  feet,  an  increase  thc  Company  had  an  interest,  25| 

.  1  7-n  .  •„  ho"  nnihino  ia«  in-a  of  over  45  per  cent.  The  volumciwere  completed  as  oil  wells  and; 

imately  3o0  stores  in  operation J19do  -  nothing  19a6  to  19o9  -  processed  dropped  27  as  gas  wells.  At  the  year-end.  j 

During  2H-weck  period  ended  $1  a  share.  Extras  of  2o  cents  a  approximately  five  per  cent.'B-A  owned  787  net  producing  oil, 

September  17th  of  this  year  15‘ share  were  paid  on  account  of  from  45.6  million  lo  43.4  million  land  gas  wells  in  the  U.S.  I 


.\  sinking  fund  for  flm  7'r  -''inking  I'lnnl  Dciicntuic-  will  Lc  prm  idid  -iiliicii'ni  id  ri  ii 
in  each  year,  coinmcncing  1962,  the  t'dIJowing  |)miici|);iI  .iniduiii.s  t lirri’ni';-- 

S  S.').(HM)  in  the  yrais  I9(i2-  1971,  inc!. 
iro.tXk)  in  the  yr.'irs  1972  -  197.5,  inc!. 


TRLSTEK:  MD.MHEM,  I  HI  ."I  (  «nil’\NA 


In  the  opinion  of  (iouiisrl  these  Drbeiiliires  are  ill  ve-lineiils  in  whidi  f  oriipanies  (  ('gislered  imdcc 
the  (Canadian  anti  British  Insuranee  (ionipanio  \cl  iiiav  invest  llieir  funds  vilhniil  availing  iheni- 
selves  for  that  purpose  of  the  provisions  nf  suli-seclion  (  Ij  of  ''cclinn  (i.'J  of  said  \ci. 


l-egal  opinion: 


I  Inward. 

I  iaii-.aixi. 


<  'a!(  .  (  ';:ilv  v, 

M  ('111  |■|■.■( ! .  (’ll 


.Mciii  i-c;i!.  (’ll  niir  1”  liaif. 


PKIFF:  IHH  and  accrued  inlet «’>( 


We,  a.s  iirincipal?,  offer  thc>r  Debcnt lin  ¬ 
ing  the  is-iic  will  be  provided  upon  reque-t. 


-iibicci  1(1  prioi  .-:(1(  aii'l  cli.-in'.:c  in  pnci' 


-pi’ctil-  (ir-crili- 


Credil  IiilcrprovinciaL  Liiiiilrc 
L.  G.  Beaiibieii  &  Cie  Lire*  l>rci<‘rc 

(»e<)ffrioih  Rol»(‘rl  iK  (srliiia.".  Inc. 


fDrnorrr 


STATEMENT  OF  THE 

ASSETS  AND 

LIABILITIES  OF 

THE  CHARTERED  BANKS  OF  CANADA  AS  AT  FEBRUARY  28,  1961 

(Amounts 

in  thousands 

of  dollars) 

LIAR 

1  L  1  T  1 

i 

NAME  OF  BANK 

DeptsUi  bv 
r.o?t.  9t  Can. 

pfposita  bf 
Canadian 
pror.  fort». 

Deposits  hy 
nther  bank* 

DepntiU  hr 
other  bank* 

reraonal 
tarings  dep. 

NolIre 

deposil* 

Pemand 

depoRit* 

Other  depowit* 
in  rurrenrjc* 

Advance* 
from  Bank 

.Afccplpncr. 

ciinrantcrs 

oih.  r  f’.iid  nn 

Kr-.( 

1  ndti  i'Ird 

in  CanadUn 

in  Canadian 

in  Canadian 

in  rnrr.  other 

in  Canadian 

in  Canadian 

in  Canadian 

other  than 

nf  r anadn 

and  Irttcrx 

cnrrencT 

$ 

currency 

$ 

currency 

$ 

tban  Cdn. 

$ 

currency 

$ 

currency 

$ 

currency 

$ 

Canadian 

$ 

secured 

$ 

of  credit 

i 

IlHlMlilir*  (  .»|H(  il 

$  $ 

$ 

$ 

$ 

Bank  of  Montreal  . 

.  98.882 

.34..540 

44. .341 

5.3.296 

1.6.54.291 

1.30,9.3.3 

78.5.307 

.328,902 

.56.7:11 

i.3.i:;'i  6(i,7.M) 

!  1 1 

1.1.51 

.3.101  113 

1.976.881. 

1.7:;7,46,3 

.3,  lot, .5!  .2 

4.263,462 

The  Bank  of  Nova  Scotia  . 

.  46,768 

6.938 

7.772 

!)0.040 

769.367 

79..5.55 

.389,760 

422.976 

;:,'i75  26.'i'.t 

'  !!:  !! 

The  Toronto-Dominion  Bank  . 

.  .38.918 

12.086 

16..33.3 

8.3.710 

864.15.3 

63.917 

422..57.5 

171.368 

I8..57.' 

6,7.7:'  21.6:'; 

La  Banque  Provinciale  du  Canada  . 

.  16.297 

4.012 

781 

1.50 

186,741 

47.835 

102,824 

615 

76.; 

l,6''l  7.006 

1 !  .'dtu 

The  Canad)an  Bank  of  Commerce  . 

.  %..544 

25,566 

22.292 

1.36.770 

L.399.467 

io.5,o:s. 

7:J4.740 

.3.56.887 

'25, '1  “I 

i:!.;’6'>  7l,(!';i 

The  Royal  Bank  of  Canada  . 

.  91.768 

26.807 

35,3.50 

167,509 

1,609.482 

140,01.3 

!)68.712 

800.606 

107.12  • 

r.'i.'ii;.:  (■(■,4:(V 

Banque  Canadienne  Nationale  . 

.  .32.310 

8.312 

2.477 

165 

429..5:}8 

71.278 

173.905 

5,315 

1 ,522 

1 .6;'6 

9!  16. .'Jill 

Imperial  Bank  of  Canada  . 

.  25.642 

23,359 

12,2.50 

21.220 

487.339 

51.746 

251.7.59 

44,164 

17.207 

4. 718  i::,!;ii 

1011 

The  Mercantile  Bank  of  Canada  . 

.  .329 

48 

1.8.36 

42,411 

1 .575 

.3.62.3 

8.594 

27.666 

2.515 

2:!0  ;i.0ii(i 

.L.21  ) 

Total  . 

.  447,4.58 

141,668 

143,432 

.595,271 

7.401,95.3 

693,996 

3.343.176 

2,1.58,499 

26.3,.37:! 

75.264  265,61'! 

,.')5  219 

•-,119 

16.77'.'.6!7 

NAME  OF  B.LM’v 

Cold  * 

Gold* 

coin 

Note!  cf  * 
depotlli 

Gert.  and 
bk.  Doles 

Dep.  with 

oth.  banks 

Dep.  with 
oth.  banks 
in  curr. 

Cheques 
and  other 
items  in 

Got(.  of 

Canada 

Dominion 

Govt. 

hfaort 

Dominion 

GOTt. 

Lone 

Provincial 

coin  in 

outside 

wUk  Bk. 

oth.  than 

in  Cdn. 

oth.  than 

Iran  III 

treasury 

Term 

Tfrm 

Govt. 

Municipal 

€  anada 

Canada 

of  Canada 

Canadian 

currency 

Canadian 

net 

bills 

Securities 

Securities 

Securities 

Secoriliea 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Bank  nf  Montreal  ... 

6,759 

45 

183,415 

4.186 

1.224 

1.54,073 

186.377 

2.52,211 

195,648 

279,451 

.58,876 

38.986 

Bank  of  Nova  Scotia  . 

8.200 

.326 

95,761 

6.207 

34 

51.752 

98.848 

96,607 

74,294 

139.004 

19,638 

18,056 

Toronto-Dominion  Bank 

3.3.54 

1 

120,104 

3,188 

81 

34,315 

73.877 

100,424 

68,883 

114.260 

48,778 

26,603 

Banque  Prov.  du  Can. 

953 

31,056 

608 

1,348 

15,121 

45,495 

12.337 

39.301 

20,279 

13,857 

Can.  Bk.  of  Commerce 

6.899 

104 

173,738 

3,631 

1,644 

85,270 

114,009 

220,466 

113,789 

295,343 

43,632 

38,732 

Royal  Bank  of  Canada 

5,643 

639 

225,729 

18,456 

785 

242,832 

74,546 

264,681 

188,959 

338,250 

91,026 

44,393 

Banque  Can.  Nationale 

1.629 

44.565 

808 

9 

4,925 

38,417 

79,100 

73,138 

72,623 

24,075 

16,031 

Imperial  Bank  of  Can. 

1,998 

56,234 

1,115 

290 

22.226 

56,927 

75.841 

56,091 

77,675 

17,969 

9,610 

Mercantile  Bk.  of  Can. 

7 

1,468 

36 

46 

12,858 

76 

1,197 

4,281 

3,363 

196 

17 

Total  . 

35,442 

1,115 

932,070 

38,235 

4,113 

609,599 

658,198 

1,136,022 

787,420 

1,359,270 

324,469 

206,285 

OOiKr  SecariliM 


Call 

Call 

Oth^r 

Itihcr 

and  short 

and  short 

l.oans  lo 

rtirrcnl 

Loon*  to 

current 

loan* 

1  •*Uf  r* 

Provincial 

muni- 

loBn*  in 

outside 

( urrent 

Rank 

to  C  or- 

Mortcacei 

Canada 

Canada 

Govts. 

cipalities 

( anada 

(  anada 

inans 

premises 

por.itions 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

2:55,356 

42,324 

104.187 

22.716 

.56,851 

1.221.000 

86,80.'! 

470 

5?!.  iC'.'i 

7.  ifWi 

1 

64,572 

19,208 

163,099 

1,294 

29,505 

688.687 

160,640 

1 

27.8.50 

lo.OlO 

32,89'i 

108,045 

16,154 

126,586 

9,296 

21.669 

728,!)05 

.39,1:10 

1,30 

32.588 

1  .'J45 

lo.5(2 

4,315 

6,042 

2,564 

10,942 

1.52,344 

1 

;l.418 

4,090 

7B.) 

185.041 

49,532 

1 13.543 

10,539 

44.532 

1,074.66:1 

in6,:i47 

427 

42,977 

l'),772 

25,949 

286,380 

69..584 

230,662 

19,036 

55.8.58 

1.237,675 

219,367 

273 

,50,110 

.5,388 

10(12.1 

25,463 

29,681 

4,6.52 

35.621 

304,44:1 

347 

44 

10,104 

3,6‘J2 

1 ,522 

56,155 

20,932 

22,565 

3,076 

14,543 

433  :i3:i 

24,‘2(i'l 

50 

11.014 

17,29( 

1,867 

2,709 

24,183 

:>t),30,) 

2,) 

270 

550 

2.515 

965,327 

255,324 

763,351 

73,173 

275,521 

5,865,23:1 

673,264 

1.126 

236,494 

.52.91:1 

263.37:1 

::.|6.3  .3,4(14.41.3 
1)11  t,‘)70,88l 
29.!  1.787,46,3 
156  ,379.775 

1.3:!)  3, 101., 562 
727  4.263.462 
75  775,933 

.325  996.304 

190  92,219 

7,482  16,772.0 1'7 


THE  FINANCIAL  TIMES.  APRIL  7.  1961 


For  CURRENT  dmdondt, 
consHlr  DIVIDEND 
DECLARATIONS,  pogo  2 


STOCK  MARKET  RECORD 


TUESDAY 
APRIL  4 


TORONTO  ond  MONTREAL 


Earned  19«0  1961  Div. 
5hr.  Div.  to  date 


Approx* 

—1961—  Yldi  —Current  week—  Net  Week'*  Eemed  1960  1981  Div. 
Stock:  IHIgn  Low  |  %  |  High  Low  Clooe  Chonie  Selea  per  ihr.  Div.  to  date 


Appm* 

—1961—  yide  —Current  week—  Net  Week^ 
IBigk  Low  I  y»  I  High  Low  goee  Clienge  Soiee 


.  .85  ABITIBI P4P 

S9.92J  l.]2',a  ..>6U  Do.  pfd. 

1.44  .60  .52\-2  Acadia  AtL 

4.18  1.20  .60  Do.  ‘A’ 

46.82  5.00  1.2.5  Do.  pfd. 


16.82  5.00  1.15  Do.  pfd.  S4 

1.63  .  70  .17  AgnewSurp.  I  21 

n.JO  .  Alta.  Disf.  12.10 

<1.34  .  Alta.  Gas  I  32' 

3.09  1.361, 4  Do.  pfd.  I  108 

1.68,  1.00  .15  Algoma  Cen.  I  19 

2.30i  1.20  .30  Algoma  Steel  I  40 

.  AIU.Nat.Gas  !  19' 

0.79  .70  .13  Aluminium  35' 

13.86  1.00  .2.)  Alum.  1st  22' 

;2.75  2.2a  .36  Do.  2nd  I  47 

.Analoque  3.50 

2.67  2.00  1.00  Ang.C.P.liP.  i  44' 


I  42V4  39'/4'  4.2  40  OOVa  39^  —  %  7295  1.89 

I  24  21t5  4.8  23V4  2354  23H  +  465  11.88  7.00 

22H  HVa'  2.7  2255  22^4  22V4  +  Vt  3,160  .  1.00 

I  20>..a  19V>  6.0  20  20  20  .  1.405  3.83t  I.TOt 

S4  9IV4:  5.4  .  l.M 

21  I9V4'  3.5  20  20  20  —  54  300  5.24  1.50 

12.10  1.90  '  ..  2.00  1.90  2.00  -v.OS  4.120  29.06  1.00 

I  32', a  25^4  ..!  3154  30  31  -f  V/t  18,660  2.47  1.20 

I  108  103'/4  .  107',4  107  107  .  156  ...  .50 


25.65  2.80  1.40  Do.  pfd. 

0.42  .30t  .15  Ang.  MW. 

;,M8;  2.25  1.12'/i  Ang.  Tel.  4'j 

•  .  .  2.90  1.45  Do.  2.90  pfd. 

.40  .  .  Andian  Nat. 

4.05  1.08  .36  Anthesl. ‘A’ 

25.91  5.50  l.yt'n  Do.  ‘B’  pfd. 

2.50t  1.00  .  30  Argus  Corp. 

52.501  2..50  .62ti  Do.  2.50 

1.8U  1.40  ..10  Asbestos 

62.37  .60 


.  LIO 

2.77J  1.23i 
1.00  .41' 


.60  .13  Ashdown  ‘A*  I 

.72  .18  Do.  ‘B’  I 

.601-  .20r  Ash  Temple  1 

.10  .10  Atl.  Accept.  J 

_10  ..55  Do.  pfd.  I 

.23r  .SOe  Atlas  Steel  | 

.4144  ,10<,i  Auto  Elec.  I 

.30 1  .15  Auto  Fabric  | 

.  Do.  ‘B’  1: 

.40  .10  Avalon  Tel.  | 


I  19  I6V4  5.5  18V4  18  18  +54  373 

;  4014  3254:  3.2  37V4  37  37  —  54  3J35 

!  1954  14  '  1754  17  17  —  V4  3,830 

355*  32*4  .  '  354*  3354  35',4  +  54  16,529 

I  22',4  2154'  4.8  2154  21'4  21',4  —  94  110 

I  47  4554  4.8  4694  4654  4654  +  54  545 

3.50  2.75  ..I  3.25  3.05  3.03  —.20  650 

44>4  3754  5.1  39  39  39  —  54  200 

32>*  51V*  I  5.41  5254  5254  5254  .  5 

8'/a  694  3.8  8y*  794  754  —  54  8.763 

44  40  5.5J  41  40  40  —  1  15 

53' i  5054  ..  31  50'/4  SC/i  .  55 

8  Ti/j  ..  8  8  8  .  300 

.53  29'4  4.5  32  32  32  -i-  1  23 

3054  29  ..1  . 

39  3.594  .  .  .58  3614  38  +  54  2.130 

5054  48  5.0  3054  50  50  .  430 

28'/4  25'/i  5.1,  27’/4  269*  27';4  +  I'/i  6,896 

10  10  I  ..)  . 

13  1194  6.1.1  1254  1254  12'4  .  5 


EAST  KOOT. 
J.75  Do.  pfd. 

.25  Easy  W.  pf. 
.30  Econ.  Inv. 

.  .  Eddy  Match 
.37'/4  Eddy  Paper 
.25  Do.  'A' 

..50  Electrolux 
.25  Emco 

Empire  Life 
.12',4  En.AHeat.'A’ 
rTf  Do  'B' 

.90  Equit.  Life 
Exquisite 


1 121  117  6.01  . 

16  1594  6.3!  1554  1354  1554 

40  35  '  4.01  . 

27  25V*|  ..I  ....  . 

62  58  2.5  60  60  60 

62  58  I  1.7  . 

32  20>4  3.7'  32  29  32 


I  854  8'4 

3.00  2.00 
I  60  53 


Earned  1960  1961  Div. 

per  shr.  Div.  to  date  Stock: 

2.37t  2.00  1.00  Price  Bros. 

133.97t  4.00  2.00  Do.  pfd. 

1.49  .75  .  Prov.  Tr. 

22.17  2.50  .63  Du.  pfd. 

4.20d  .  QUE.  N.  GAS 

.  Do.  pfd. 

2.S3t  1.60  .40  Que.  Pow. 

.95  .35  Que.  Tel. 

3.71t  1.10  .55  Do.  pfd. 

l.OOt  .75t  .30t  Quinte  'A* 


Approx. 

—1961—  YMs  —Current  week—  Net  Week’s 
I'Hlgb  Low  I  94  I  High  Low  Close  Change  Sale* 

J  40  40'/4;  4.4  4654  45  43  —  194  1.343 

I  84  79  I  4.8:  . 

I  1554  15  I  6.4[  . 

1  46  45  :  5.71  . 


994  554  ..1  894  7>*  8  —  Vt  17,980 

55  48  ;  . .  I  51  50'4  51  —  354  140 

4014  365^  4.0]  37  38',a  37  +  '/a  410 

46  36V*;  2.4'  43  43  43  -I  54  55 

2154  20<4'  5.5!  2154  21'/4  21'4  .  450 


1.30  1.30  .37'4  FAM.  PLAY.  !  195*  17 

1.55  1.00  .  .  Fy.  Farmer  I  24  16 

5.07  1.63t  .60r  Fed.  Grain  I  5854  47 

13.94t  1.40  .35  Do.  pfd.  28V*  27 

0.13  .  Fleet  72  .45 

.4154  .1394  Fleetwood  12  9' 

8.24  3.00r  .75  Ford  I  79  65 

12.24t  5.00  1.25  Do.  (Can.)  '  143  133 

0.16t  .  Foreign  Pow.  3.50  2.05 

1.091  .30  .12'A  Foimd.  Co.  j  13', 4  10 

1.62i  1.50t  ,60  Fraser  Co.  I  25  23 


1954  1  794  8.31  18'a  18  18 

24  16V*  4.3;  24  22  2354 

5854  47  '  3.0;  56  55  56 

28V*  2754  5.1  2794  2794  27=4 


. .  j  .69  .65  .69  4^  .07 

..  11  10'/*  1054  — 

3.1;  79  7894  789*  +  9i 

3.6'  14194  140  141  +  1 

3.00  3.00  3.00  +.25 
.13  12  12>4  +  5a 

6.2,  24V*  24  2454  . 


7V/i  2694  27>,4  +  l'/4  4,896  98.29  4.50  1.1254  Freiman  pf. 

.  .  Fr.  Pete.  pf. 


9a*  99*  9»4 

20  1S54  20 


25»*  2194  4.9;  2S>4  24 


3.50  3.00 
894  7V*. 


2.19d  ... 

3.47;  2.00  .  50  Bathurst  ’A 

1.47t  .  Do. ’B’ 

0.03;  .20  ...  Beatty 

2.35  1.25t  ..tO  Beav.  Lum. 

1.40  .70  Do.  pfd. 

0.91  .70t  .  Held.  Core 

1.61  .70  .  35  Do.  pfd. 

1  52  .  Belg.  Stores 

6.15  1.00  .25  Do.  pfd. 

2.52;  2.20  1.10  Bell  Tel. 


BARCELONA  I  65a  6',4I 

Batesliinnes  13.00  2.35  j 


;  45'/*  41 
I  35  28'/4 

;  1054  6'/4 

I  2594  21  : 


4.3  43V*  43'4  4S',4  +  54 


1054  9V*  1054  +  IV*  4,027 


2.23t  1.60  .  80  GATINEAU 

28.98t  3.50  2.75  Do.  554% 

29.98t  5.00  2.30  Do.  5% 

1.00  .40  .20  Gen.  Baker. 

1.40  Gen.  Dev. 

3.12  1.75  .25  Gen.  Dynam. 

3.06  2.00  .50  Gen.  Motors 

2.61  .  .  Gen.  Pr.  'A' 

1.08  .40  . .  G.  StI.  Wares 

17.84  3.00  1.25  Do.  pfd. 

.13  .26  Globe ’A’ 

7.95  6.00t  1.00  Goodyear 

16.64  2.00  1.00  Do.  pfd. 


111/4  11 
1054  1054  i  5.6| 


1.86t  1.00  .30  Do.  ’A’ 

Blue  Bonnets 
8,87  2.75  1.3754  Bow.Mer.pf, 

0.50  .42  .  Bowater 

18.22  2.50  1.23  Do.  5% 

18.22  2.75  1.3754  Do.  554% 

1.50f  Bowes 

0.58  . .  .25  Braiil 


BeU  Tel.  1  50  4794  4.5  4854  4794  48'/4  +  94  31.070 

Biltmore  Hat  I  6'4  654‘ 6.7|  .  . .• 


1,554.60  6.00  1.50 


0.82  .40 

28.47  2.90 

3.94  1.00 

6.53  1.15 

3.03t  2.50t 


10  Bridge  81  Tk. 
721,4  Do.  pfd. 
Bright 
Do.  pfd. 

.50  B.A.Bk.Nole 
30  B.A.  Oil 


3.34  4.75  2.37  B.C.EI.4»*% 

3.24  2.25  1.13  Do.  4'4% 

3  24  4.00  2.00  Do.  4% 

3.24  2.50  1.25  Do.  5% 

3.24  2.1254  1.0654  Do.  AVi'r 

3.24  2.75  1.37  Do.  554% 

1,03;  ..W  .1254  B.C.  Forest 


13754  BlclPack.'A’  I  1594  14  '  5.0]  14V*  14V*  1494 


3.24  2.75 
3.03;  ..W 
9.88  .73 
1.73  1.00 


3.49;  2.20  1 10  B.C.  Tel. 

.  Brockvilic 

1.04  .26  Brooke  B. 


)  1354  11  ;  ..!  13  13  13  -  54  110 

I  754  654  .  '  754  7  754  .  2M 

I  5194  4754'  5.7:  4954  49%  4954  .  3M 

8  794'  794  754  7H  .  2,535 

49  4654  5.2’  4754  4654  4754  +  1  59* 

5294  4994'  5.4  5154  51  51  .  320 

4  75  3.M  !  .’  (  4I75  4.50  4.50  —.OS  20JS2 

80  7554  7.8  . . 

T,i  554'  6.8'  6  594  594  +  i/4  800 

43V*  43V*,  6.5;  45  45  45  ....  .  25 

45  4254  2.3  4454  4454  44%  —  %  175 

2194  209*'  5.6|  20V*  2094  2094  .  1«0 

'  Ki,4  ^*'  2!8‘  35V*  349*  3554  +  i  »S08 

'93  90  5.2  ;  92  92  S2  .  191 

??^il;?'7..4  78-  78-  -  1% 

;  5054  4794  5.1  49H  48  48  —  2  I.IM 

42%  40  ‘  5.2  4154  41%  41%  —  1  100 

I  53  51  i  5.4]  52%  52V*  5254  +  H  805 

!  14%  12%;  .  :  14V*  1354  14%  +  94  11.044 


16.64  2.00  1.00  Do.  pfd.  I  45  42'^ 

0.29  .  50  .12%  G.McKay'A*  654  5 

.50  .12%  Do.  ‘B’  I  7  6% 

1.61  1.00  .  .  Grafton  ‘A’  j  16  1454 

2.13t  1.60  .  80  Gt.  L.  Paper  !  49  42 

.  .25  Gt.  L.  Pow.  I  35’*  27% 

13.42  1.23  .31%  Do.  pfd.  I  25%  24% 

0.51  .2254  .  Gt.  N.  Gas  U.  I  794  554 

10.10  2.80  .70  Do.  2.80  I  45  39 

0.40  .50  .12%  G.W.CoaTA’  15.25  4.40 

0.40  .1254  .1254  Do.  ’B’  |3.75  2.75 

0.40  .  Gt.  W.  Sadd.  11.65  1.25 

0.32t  .  Gt.  Wpg.  Gas  149*  135a 

0.25  .20  ...  Greening  W.  i3.00  2.55 

1.21  .75  .1894  Grey.  Lines  13%  1154 

2.22t  .80  .4254  Guaran.  Tr.  40%  31 

4.11  .  Gurney  I  9  7 

68.19  .  Do.  pfd.  1  . 

2.90  .45  .30  HAHNBR.  I  1054'  10 

5.80  .90  .43  Do.  1st  |  18  18 

2.74  .90  .2254  Hamil.  Cott.  13  13 

.30  .10  Handy  Andy  13  Il’i 

0.32  .  Hardee  Fr.  18', i  ll»i 

6.50  3.25  Do.  pfd.  115%  llO'^a 

1.73t  .70t  .40t  Harding  C.  |  1254  11'/*, 

2.55  1.30  ...  Hayes  Steel  I  24  2254 


14.00  3.20  .  3.60  3.55  3.60  . 

1  2354  1594  2.9'  20  19'/4  1954  —  54 

14.50  3.25  ,  ..i  3.50  3.40  3.50  +.25 

I  39'/*  37  I  4.2;  38  3794  37*4  . 

107%  10654  5.2,  107%  107%  107V*  +  V* 

10214  9954  5.0  102%  10294  102Va  +  ’/* 

95*  7%;  3.4'  9  894  9  +  V* 

14%  1054  i  .  I  13’/4  13%  1394  +  1 

441/*  39  I  5.0  40V*  39%  3954  —  % 

4694  41  4.5  46  44’%  4594  +  % 

27  24  ,  .  .!  24  24  24  . 

.«  95a  7%  4.4!  9%  8%  894  . 

I  84  81  6.2:  83%  83%  8354  . 

1294  10%  ..  12  1194  12  —  54 

1  146  121  .140  140  140  . 

1  45  42'%'  4.6,  . 

654  5  ;  8.0  6%  6%  6%  +  >% 

I  7  6%,  ..|  . 

1  16  1454,  7.8  . .  . 

'  49  42  3.4;  4794  47  4754  +  9* 

I  35%  27'%  .  .;  35  35  35  +2 

25%  24%!  5.0;  24’4  24’%  24’%  —  54 

I  794  554'  ..i  794  7%  794  +  1 


2.01 

.60 

.30 

RAPID  GR. 

15 

13*/^ 

4.0/ 

UTa 

14H 

14’/. 

•r 

1^ 

630 

309 

.30 

Reichold  Ch. 

17 

13% 

•  1 

14V* 

13®* 

1344 

— 

Ik 

600 

0.82 

.40t 

.10 

Reitman's 

18'/* 

15 

.  i 

17 

15 

17 

% 

1,080 

1,807 

0.82 

.401 

.10 

Do.  ’A’ 

16% 

14% 

2.0, 

15% 

15*/^ 

15  Va 

T 

’/a 

100 

3.886 

55.67 

4.75 

1.19 

Ry.AIum.pf. 

87 

84 

3.7i 

100 

0.44 

Riverside  *A* 

7 

6 

.. 

€h 

b'/2 

6'/* 

75 

3,750 

2.42 

.80 

.05 

RobertsonM. 

12 

8% 

2.2' 

17,700 

l.lSt 

.25 

Do.  2nd  pf. 

14H 

12*^ 

405 

1.53 

.80 

Robinson  L. 

13% 

13 

5.8' 

385 

4.92 

1.00 

.25 

Do.  pfd. 

15% 

15 

6.4; 

290 

O.lOt 

Roe  A.  V. 

6Vi4.60 

6^1 

6 

6®i 

*z4 

13,910 

150 

11.951 

5.75 

2.87Vi 

Do.  pfd. 

84 

74*^ 

84 

83^ 

84 

i'% 

33 

5,943 

.30 

.16 

.12 

RoUand  *A* 

9 

5 

2.5 

9 

7% 

art 

26,485 

4,327 

3.55 

.85t 

.65t 

Do.  ’B’ 

65 

60 

1.7] 

44.61 

4.25 

1.06% 

Do.  pfd. 

82 

80 

5.31 

1,835 

0.14 

RoyaUte 

ime.io 

9.ib 

8.75 

9.io 

9.200 

1360 

3.89 

i.3iv* 

.65 

Do.  pfd. 

21V* 

19 

. . ; 

21V* 

21% 

215* 

30 

300 

1.88 

.60 

.15 

RoyalOak'A’ 

10 

10 

-.1 

720 

50 

.05 

Ruby  Foo’s 

2.50  2.00 

1.37 

.60 

Russell  Ind. 

10% 

8% 

3.8 

9% 

8’t 

9',% 

+ 

% 

3,320 

3.00  3.00  3.00 
1.45  1.30  1.30 
1494  13Va  14H 


13%  11%  6,0  12%  12%  1254 
40%  31  2.2  37  37  37 


'  18%  I7'%  IPa  —  1*  13,413 
,  115’/*  115%  11554  .  225 


15%  14  '  6.8'  149*  1494  1494  +  54  125 

395*  34  I  4.6]  3654  34  34%  —  2%  21,996 

49  45  5.01  46%  45  46%  +  54  3,356 

11*4  9'%  ..  11%  10’%  10’%  —  1%  260 


0.34d: 
2.72t  1.80 


2.98  2.50 

2.21;  1.00 

8.86t  1.30 
1.82;  .20 
0.47  .60 

2.20  .80t 

3.32  1.15 

3.17d  1.125a 
0.34  1.25 


.26  Brooke  B.  pf. 
Brown 
Bruck ‘A’ 

Do. ’B’ 

45  Build  PreW. 

Bullcxih’s  'A’ 
,15  Burlington 
.50  Burns 
,11  Burr.Dry.’A" 


I  11*4  9'%| 

I  199*  19'%  _  , 

'  15  12V*'  ..I  15  13’%  15  +1 

I  8'%  6%.  7%  TV*  7%  +  94 

13.00  2.00  .  '  2.00  2.00  2.00  . 

36  32  '  5.2'  35%  35  35%  . 

5’%  si..'  5’/*  5’4  554  . 

17V*  16  I  5.0;  17%  17  17  . 

1394  11'%  4.0  1294  lia*  1194  —  '4 

7V*  654'  6.2;  7%  7%  TV*  +  5* 


.0754  . 

2.83t  1.20  .60 

34.91t  2.00  1.00 

8.82  1.50  .75 


...  Hendershot  p  |  102  100 

...  Hi-Tow.DriU.  11  95: 

.45  Hinde8iDau.  535a  495< 
.15  Holt  Renfrew  15  14 

.12%  Home  Oil  ’A’  11547.80 

Do.  ‘B’  10V*7.30 

.25  Horner ’A*  I  285*  22 
Home  Pit.  ;5.00  2.55 
.60  Row.  Smitli  I  45  35 

1.00  Do.  pfd.  I  42  40 

.75  HuhbardrA’  21  20 

.34%  Hud.  Bay  Co.  I  2494  239. 
.75  Hud.B.M.JtS.  I  4994  45V 


I  125a  11%,  5.9  11’%  11%  115* 
I  24  2254  . . ;  .  . 


.20  CALG.  POW.  J  29  24 

2.50  Do.  pfd.  102'%  100% 

Can.  Bread  14.00  3.70 

.62%  Do.  pfd.  I  5054  49'% 

.25  Can.  Cement  29  2594 

.32%  Do.  pfd.  1  2754  25% 

.20  Can.Cr.Stone  I  16  14% 

.15  C.tD.  Sugar  i  20%  16 

.15  Can.  Foils  I  23'%  21 

.15  Do.  ’A’  I  24  20 

...  C.  Forg.  'A*  I  19  1894 

.50  C.  Iron  Fdry.  1  2154  1854 


,29  24  ;  1.5;  26%  2554  25’%  —  %  21,960 

102'%  100%  4.9  102  102  102  .  15 

4.00  3.70  ;  2.8  3.75  3.75  3.75  .  25 

5054  49%  I  4.3|  . . 

29  25V4  3.5  28%  2794  28%  +  54  1,220 

2754  25'%]  4.7  275%  2654  2754  +  l‘%  5ST 


201%  19V4  1994  — 
23V4  23%  23%  !!! 


10.84  4.25  2.1254  Do.  pfd. 


1.00 
6.06t  2.50 
13.39  1.75 

5.95  1.75 


.  .  C.  Machinery 
,50  C.  Malting 
.8754  C.  Pack.  ‘A’ 
.8754  Do.  ’B’ 


!  2154  1854  '  4.9  2094  2054  2094  +  %  1*^ 

I  85  75  ]  5.0  . 

I  65%  65%;  .  !  . 

j  70%  63  i  3.6;  . . 

I  56  49  3.2  5554  55  55  — 

I  56%  4894  3.2  ,  56  53%  5594  +  V*  1.220 

'67  57  I  3.0!  65  65  65  .  140 


2.63t  2.00  1.00  C.Per.Mort.  1  67  57  ,  3.0.  60  65  65  - -  -  iw 

61.21  4.40  2.20  C.Safewy.pf.  I  94%  90  4.8  915*  ^%  «%  +  -•  « 

4.30t  1.40  .80  C.  Steamsh,  i  50'4  3954,  2.8  50%  50  50%  +  *  1,376 

6.44;  .6254  .  3154  Do.  pfd.  ;  13  11  5.0  12%  12  ^  +  %  410 

2.181  3.40t  .30  C.  Vinegars  34  31  4.2  3*  **  T  «« 

0.58;  .20  .05  C.WireliC.’B’  [  S'/*  7  i  ..1  8',*  8  85*  +  94  935 


5.98:  1.00 
5.98:  1.75 


1.36  1.00 

0.44  .70 

0.51d  .60 

1.65(1  . . . 


.  C.  Aviation 

0.36dt  .  .  .23  C.  Bakeries 

3.25;  1.60  .85  Cdn.  Brew. 

.  C.Brit.AIum, 

2.27  1.50  .375a  C.  Bron/e 

63.55  5.00  1.25  Do.  pfd. 

1.51  .75  .1894  C.Canners'A’ 

1.74t  1.15  .30  C.  Celanese 

5.98:  1.00  .25  Do.  1.00 

5.98:  1.75  .4394  Do.  1.75 

0.53;  .  C.Che.fcCel. 

0.35  .  C.  Colleriei 

0.19  .05  .02%  Do,  pfd. 

0.31  .  C.  Conv.  'A* 

0.87d  .  Do.  'B’ 

.  C.  CurUss-W. 

.75  .25  C.  Dr.  Steel 

1.36  1.00  C.  Dredge 

0.44  .70  .Wri  C.Fairbks’A* 

0.51d  .60  .15  Do.  ‘B’ 

1.65(1 .  Can.  Food 

. 75  Do.  1st 

. . 375a  Do.  2nd 

.  C.Gas.Ind.pf. 

1.53i  1.35t  .75t  C.  Gen.  Inv. 

3.21  1.00  .25  C.G.Secs.‘A’ 

1.21  1.00  .25  Do.  ‘B’ 

.  C.  Husky 

0.99  .20  .10  C.Hy. Carbons 

0.59  .10  .  C.  Ice  Mach. 

1.98  .80  .40  Do.  ’A’ 

C.  Ind.  Gas 
0.74;  .50  .20  Cdn.  Indus. 

134.32  3.75  .9394  Do.  pfd. 

2.05  1.50t  .25  C.  Ingersoll 

0.97  l.IO  .40t  C.Int.Inv.Tr. 

39.44  3.00  ...  C.  Int.  Pow. 

39.44  3.00  ...  Do.  pfd. 

3.19d  .  Cdn.  Loco. 

O.09d; .  C.  Marconi 

1.24;  .80  .20  Cdn.  Oil 

45.46  8.00  2.00  Do.  8% 

45.46  5.00  1.25  Do.  S'/e 

45.46  4.00  1.00  Do.  4';'e 


4854  47%  4794  —  %  «.»T3 
13  10%  12  +  15%  4J74 


525  3.08;  1.87%  1.17%  Huron8iErie 

25 

1.210  1.78;  1.60:  .375a  IMP.FL.GL. 

I, 325  1.10  .30  .15  Imp.  Inv.  ’A’ 

675  7.65  1.40  .  35  Do.  1.40 

7.65  1.25  .31%  Do.  SV*‘/» 

II, 960  .  2.40  1.30  Imp.  Life 

15  1.72  1.35  .30  Imp.  Oil 

25  1.06t  .67%  .30  Imp.  Tob. 

.  22.29;  6%  3%  Do.  pfd, 

1.220  3.96;  1.75  .45  Ind.  Accept. 

587  12.27  2.75  .6894  Do.  2.75 

200  12.27  4.50  1.12%  Do.  pfd. 

5.006  12.27  2.25  .  56V*  Do.  2V*';<. 

.  0.37  .30  .25  IngersoU 

100  O.u;  ..  IngUs 

.  1.17  .60  ...  Inid.  Cem.  p. 

1.725  O.I3t  .  InId.Nat.Gas 

.  2.24t  1.00  .25  Do.  pfd. 

.  2.92  .70  .13  Int.  Bronze 

.  4.42  1.50  .37'%  Do.  pfd. 

841  2.76t  1.525%  .40  Int.  Nickel 

1.220  0.89t  Int.  Paint 

140  2.68t  1.20  .60  Do.  pfd. 

40  2.07  l.Ol  .26'%  Int.  Paper 

1J7S  2.14  1.40  .  35  Int.  UUl. 

410  15.18  1.95  .50  Do.  pfd. 

20  0.30  .  Int.Bldg.Cr, 

935  3.08  2.80  .  60  Int.  Pipe 

.  Intp.  Steel 

710  2.31  2.40  1.20  Inv.  Found. 

325  10.S3  3.00  1.50  Do.  pfd. 

6.973  1.41  .75  .40  Inv.  Syndic. 


..'  11’%  10%  IIH  +  1%  14,120 

lOV*  9.80  10%  %  3,835 

1.8'  28%  28'%  285*  +  '%  100 

,  .(  5.00  3.65  4.80  +1.05  55,200 

2.8  43%  42'%  42'%  —  l'%  600 


4994  45%'  6.1’  49%  4794  49%  l’%  4,6S8 


14  10941  3.8  1344  13  13%  +  %  4,913 

23%  21%  6.0]  23%  23%  23'/*  .  10 

2154  19  .  21%  2094  21V*  +  1  200 

109  89%  2.2;  109  106  109  +  4  295 

42%  37%;  2.8  42%  41  42%  +  1%  30370 

14V*  125%'  5.2;  1354  13  13%  —  '%  5,790 

694  5  ;  . 

58  43  2.8  58  55%  58  +  25%  9325 

53%  32%,  5.4  . 

94  90%  4.8:  92%  92  92  —  1  55 

46%  45  ;  ..;  45%  45%  455%  .  30 

5%  5%i  ..1  . 

3.00  4.00  I  ..  14.55  4.30  4.50  —  .10  3,031 

1794  14V*'  3.5  17  1654  17  —  54  899 

6%4.15  ;  ..;  6%  554  6%  +  54  12,105 


...  ST.L.CEM.A 
.50  St.Law.Corp. 
2.30  Do.  pfd. 

St.Maur.Gas 
.09  Sal.-Sh.Hors, 

.  .  Sangamo 
.20  ScarfeCo.'A* 
.23  Scythes 
Seven  Arts 
.20  Shawinigan 
3  .335%  Do.  A  C. 

1.00  Do.  'A’ 

1.125%  Do. ’B’ 

.50  Sher.  Will. 
3.50  Do.  pfd. 

. . .  Shop  8e  Save 
Sicard 
,.10  Sicks 
.25  Silknit 
.50  Do,  pfd, 

.30  Silverwd.’A' 
.30  Do.  ‘B’ 

1.23  Simon&S.pf. 
.17%  Simpsons 
...  S.K.D.  Mfg. 
.30  Slater 
,10  Slater  Ind. 

.22  Do.  pfd. 

.10  Sobey’s  'A* 
Sogemines 
.70  Somm.  pfd. 
.20  Southam 
1.25  So.  C.  Pow. 
3.00  Do.  pfd. 

.  .  -Staff.  Foods 
.15  SUn.Str.su. 
.40  Stan.  Paving 

.40  SUn.  Radio 

Stand.  Wire 
.15  St.  Brock  'A' 
.10  Do.  ‘B’ 

.80  Stedman's 
.60  Steel  of  Can. 

.10  Steinberg’s’ A’ 
1.30:  Ster.  Trust 
.25  Stuart  Oil 
I  ...  Sup.  Prop. 

.35  Do.  pfd. 

.25  Supert.  Ord. 
.02%  Do.  C’ 

1.25  Do.  pfd. 

Switson  Ind. 

.65t  TAMBLYN 
1.00  Do.  pfd. 

.12'%  Tayl.Pear.pl. 
.40  Texaco 
2.00  Do.  pfd. 

.15  Th.  Can.  Inv. 

. . .  Thorncliff 
...  Tip  Top  Tail. 

Tooke  Bros. 
.10  Tor.  Elev. 

.80  Tor. Gen  .Tr. 

. . .  Tor.  Iron 
.15  Do. ’A’ 

Tor.  Star  pf. 
1.20  Tra.  Fin.  ‘A’ 


12',a  12  12'/* 

[  23%  23'/*  23'/* 
100  99%  99';t 

.74  .69  .  71 

195*  18'/*  19 
9%  9%  9’/* 

I  13  13  13  ’ 

13%  1194  13% 
29’/*  295*  299* 
31  31  31 

42  41  42 

46’%  46%  46'-* 
33  33  33 

121  121  121 

8’/*  8'%  8"% 
6%  6%  69* 


...03  15,803 

+  ’/*  83.644 

.  500 


11%  10% 
11%  lOV*' 
86  85 

34%  28'%; 

2.95  2.60  , 
28  25  , 

7%  7 

19’*  19  , 
15V*  14  ! 
18%  16%; 

I  51'%  50 


I  125%  118  I 
16.25  3.75 
I  10%  8%, 

I  175*  14 


89*  8'%; 

I  37%  33  ; 

I  77V*  67V* 

I  26%  20 
I  61  50% 

22  21  ; 
16  14% 

I  24  22V* 

I  I6H  1394i 
13.80  3.25  ; 

I  96  93%, 

12.20  1.90  I 

I  25'%  215*; 

I  40  40  , 

I  1054  10  I 
I  67  59  ; 

I  85  81'% 

I  7'%  694 

I  7  5%; 

I  16%  13'% 
55  55 

I  i2''4  1094:  ; 

I  72%  54  I  : 
I  14’'i  13  I 
I  14  V*  1294; 

I  5954  58 


122  122 
,  4.30  5’% 

10  lu 
16»4  17 
19  19 

I  .29  29 


+  4  15 

-  l'%  31,745 


3.3  129*  125*  125* 
2.2; 

14’%  14’%  14’'i 
..:  1354  1354  13',4 
..  59'%  59  59% 

5.7:  4294  41  42'% 


20  17%  7.7;  19%  19%  19%  . 

89  87%  5.7'  88%  88%  889*  . 

14'%  13V*'  5.6,  14  13V*  1394  . 

24%  219*'  4.8,  24%  2394  24  —  % 

1S%  18%'  S.3I  19  19  19  —  V* 

33V*  31'%;  5.3’  33V*  33'%  33'%  +  54 

7%  654  ..  7',4  6’%  6’%  —  V* 

794  6'%  ..  7  694  7  —  5* 

79  69  1  75  74  75  . 


.97%  .60  JAMAI.  P.S. 
7.00  3.50  Do.  pfd. 

.  Jeff.  Petro. 

.10  ...  Jockey  Club 


17Vi 

16% 

! 

I6V4 

16% 

16^4 

+ 

>/* 

60 

3.47 

2.40 

1.20 

Do.  ’B’ 

42% 

38 

6.0 

42% 

42 

42 

490 

12Va 

12% 

5.6| 

1,400 

156.73 

4.50 

2.25 

Do.  4*4% 

88 

86'% 

5.3 

22^/a 

21% 

6.8 

22% 

22  V4 

22% 

*f 

41.45 

2.00 

1.00 

Do. 

40'/* 

37  , 

5.3, 

40% 

38% 

39'* 

—  '/* 

825 

67% 

58 

. . ' 

65% 

64% 

65 

— 

% 

10,729 

.75 

1.00 

Tr.  Can.  Cp. 

43 

31% 

43 

43 

43 

30 

..1 

Tr.  C.  Pipe 

25 

19% 

24^4 

23*/4 

24H 

■:  1®* 

24,692 

19'* 

19 

7.5 

1,986 

2,478 

0.46$ 

.40 

Trans  Mount. 

14^4 

9'/* 

14% 

13% 

14*s 

~  ’/« 

111,975 

34^4 

46 

31 

33  Vi 

3.0| 

33*4 

44  V4 

32>% 

43','* 

zivu 

43V4 

4- 

*/a 

1 

1.24 

.45 

.15 

Tr.  Pr.  Pipe 

2OV3 

15% 

204s 

20 

204i 

+  V» 

200 

48*-ii 

48*/4 

47*4 

48% 

-r 

1% 

1.190 

3.21 

.60r 

.40 

UNION  ACC. 

10*4 

9*4 

3.9 

.50  ' 

50 

6ya 

3H 

6V4 

6*4 

6% 

v* 

150 

3.12'% 

.78*/i 

Do.  1st 

31 

49 

50 

*>0 

66Va 

66*4 

64*4 

6e>% 

v/t 

7,610 

1.86 

.60 

.30 

Do.  2nd 

10'/* 

9'% 

6.3 

10 

10 

10 

100 

* 

2.40 

2.S0 

05 

6A12 

0.60 

.42'% 

.12Va  Union  Gas 

19 

15'% 

19 

18«i 

1848 

7,300 

40 

6.2' 

38V^ 

38*4 

38*4 

31 

18.35 

2.75 

.69 

Do.  ‘A’ 

54*/a 

52Vi 

52’/* 

5244 

523/4 

100 

S3 

6.01 

5IV4 

5m 

SIV* 

6 

0.91 

.90 

Un.Amus.'A’ 

12 

im 

47 

37 

6.0 

••1 

44H 

44% 

44H 

’/* 

60 

25.05{ 

1.50 

.38 

Unit.  Corp.’A’ 

28 

27% 

3.4 

28 

28 

6 

43^4 

3iV4 

43V4 

42% 

43  V4 

®i 

5,930 

0.97$ 

.95t 

.45 

Do.  ‘B’ 

24*4 

19»/4 

3.7 

24 

24 

24 

800 

12'% 

lOV* 

11% 

11 

11% 

+ 

% 

265 

0.03 

3.00 

.75 

Un.  Fuel  ’A' 
Do.  ‘B’ 

38^4 

40IA 

.58V4 

31 

5.0 

30'% 

24 

27% 

27% 

27'% 

•4 

100 

0.35 

Un.  Steel 

8% 

5% 

S'/t 

6 

6'/4 

1,168 

nov^  nov? 

8hk  6 

«.8|  . 

. . '  8'/%  7%  8 

+ 

*4 

.05 

6.025 

20.665 

1.42 

'.77'% 

.20 

VAN  ALLOY. 
Viau 

1.65  1.20 
14%  13 

5.8 

h” 

14” 

14*' 

*  ibo 

1.70  1.60  1.70  +.05 

15V*  I5V*  15V*  . 

14V*  14%  14V*  . 


lOV*  6.4'  IIV*  lOV*  11 


8’%  7%;  7.3 

7  4.50  ' 

1  52'%  44%  .. 

I  SO  39  ,  .. 


8V*  8V*  854  +  V*  200 

65*  654  «’%  +  %  1J70 

52%  52  52%  +  l’%  65 


J9.44  3.00 

3.19d  . 

O.09d; . 

1.24;  .80  .20 

45.46  8.00  2.00 

45.46  5.00  1.25 

45.46  4.00  l.OU 


3594  299*!  3.9  35V*  35  3554 

17  15  1  ..1  16%  1654  16V* 

20',4  20  I  ..|  . 

7%4.40  '  75*  694  ^ 

IIV*  9%'  2.0  11  1054  11 

7>4  7V*'  . 

11'%  11%;  ..  . 

8  3.80  ;  8  89*  7% 

1594  14  3.3'  1594  15  15V* 

79  75%  4.8  . 


18%  18%  18%  —  1% 

..1  13%  13  13  . 

7.7'  39  39  39  . 

794  794  794  +  54 

. . !  5%  554  594  +  54 


2.63  1.25  .65  LABATTS 

.  LafargeC.’A* 

.  Lakeland 

2.30  .80  ...  Lambert ’A' 

2.30  .80  .  .  Do.  ’B’ 

1.30  .  80  Lambton 

0.82t  .77'%  .17%  Laura  Sec. 

2.73  .60  .30  Laur.Acc.’A* 

1.20  1.00  1.00  Law.Jones’A* 

1.36  1.00  1.00  Do.  ‘B’ 

.55  .35  Levy  pfd. 

0.77  .45  .  Lewis 

3.23  .42%  .12%  Lob.  Cos.  ’A* 

3.23  .42%  .12%  Do.  ’B’ 

19.34  2.40  .60  Do.  pfd. 

...  1.60  .80  Lob.Gr.'B’pf. 

...  1.50  .37'%  Do.  1st 

. . .  2.21  ..59  Do.  2nd 


1  89*  5%:  3.0:  8%  7',4  8%  .  17,105 

I  7%  6  1  ..  I  7  6V*  6V*  —  94  248 

I  37  31  I  3.3  37  3654  37  +  %  4,950 

I  9V*  7%'  . 

12.35  1.85  ;  ..|  2.20  2.15  2.13  +.05  3,050 

1354  12'%  5.8’  . 

12'/a  12%  ..|  . 

29  27'%  . 

19  16  3.5!  18  175*  18  +  i/«  710 

1254  11%  4.8,  . 

20  20  5.0  20  20  20  .  50 


0.68;  .20 
232;  1.00 
3.25  1.00 


.32%  .10  Lob.  Inc, 
Locana 


36%  30%,  ..  36%  34>%  36%  +  2 

3994  32  39%  38  39  +1 

48  46  '  5.1]  47'%  4754  47%  —  ’% 

32'/*  309*'  7.0i  31V*  31%  3194  . 

31  295* ;  5.0  30  29%  30  . 


Loeb  Mfg. 
.50  L.St.Law.P. 
.50  Lowney 


I  14'%  13  V*; 
I  .95  .90 

1  1454  8% 


..I  13%  13%  13%  —  %  550 

il!  UV*  1194  14'/4  +354'  103,145 

2.7  37  37  37  .  100 

3.8]  28'/3  25  26%  +  94  305 


8  6%  ,.  794  794  7' 

3’%4.80  5%  554  5' 

29%  23%  2.8  29V*  27%  28 

147  140  5.5]  . 

101  99  5.0!  100  100  100 
82  76  5.0 . 


O.OU  ... 

7.97t  5.00  1.25 


...  1.62; 
.73t 

...  1.20 
3.02  1.00 


MacKIN.  S.S. 
1.25  Do.  pfd. 

.25  MacLaren'A’ 
.25  Do.  ‘B’ 

.30  MacLeod’s'A’ 
.15  MacM.  Pow. 
.30  Maher 
.75  Mailman 


.1254  Viceroy  ’A’ 
.40  Vic.  k  Gr. 
.3154  Virg.  Dare  pf. 

WAINWRI. 
.70  Walker  Hir. 
.10  Waterous 
Webb&Knapp 
.15  Westeel 
.30  W.  C.  Brew. 

West.  Copper 
.50  Westfair 
.35  Do.  pfd. 

.07%  West.  Ply.’B’ 
.35  Weston’s  ’A’ 
.35  Do.  ‘B’ 

1.12'%  Do.  pfd. 

1.50  Do.  6% 

Woods  Alex. 
.40  W<x>ds,  J. 
1.12%  Do.  pfd. 
1.371%  WoodsG.H.p. 
...  W’dward ’A’ 

...  YORK  KNIT. 
. . .  Do.  pfd. 

.25  ZELLERS 
.5654  Do.  pfd. 

.04  Zenith 


6V*!  7.41  6%  6»4  694 

39  '3.3  48  471%  47'% 


11.60  1.30  ; 

I  46  385*  3.3 

14.25  3.50  i 
13.90  2.40 
1  11%  994  '  7.6 

I  33  32%'  3.7' 

11.80  1.10  !  .. 

1  385*  35  3.6 

26  245-1 '  5.3 

I  11’/*  iov*‘ 

I  51%  39V4  1.6; 

5454  41%'  l.s; 
I  S5  8954;  4.9; 
I  107%  106  5.7 

14.75  3.90 

24  22%;  7.0: 


I  46'%  455*1  4.8; 
12.45  2.00  1  ..; 


44%  43°*  44 
4.25  4.25  4.25 
3.90  3.15  3.40 
11  10%  lOVj 

32%  32%  32Vi 
1.50  1.50  1.30 


11%  11%  11'% 
51  4954  50 

54'%  53%  53'4 
94%  94%  94% 
106%  106  106% 
4.35  4.25  4.25 


IT’/*  17»*  ITl* 


41  41  41 

45V*  45'/i  45'/i 
2.30  2.20  2.25 


24  23  ]  .  .;  24  23%  24 

185*  15’%  5.0'  169*  15’%  169* 


0.32;  .20 

1.63  .20 


45.46  5.00  1.25 


•24V* 

21% 

4.3: 

23% 

23 

23% 

+ 

% 

17,717 

62.7U 

5.00 

1.23 

Do.  pfd. 

85 

84 

11% 

7% 

! 

IIH 

10% 

IIV* 

% 

21.437 

0.891 

6.00 

Man.Sug.pf. 

98 

9SVi 

6.3; 

c.P.ifP.Secs* 

5'% 

3.0; 

6% 

6% 

6% 

— 

% 

200 

1.40 

1.20 

.30 

M.  L.  Gard. 

30 

29 

4.3] 

Cdn.  Salt 

50 

43 

i 

50 

50 

30 

25 

2.08t 

.501 

.30 

M  L.  MUI. 

17% 

15 

2.9 

17% 

17% 

17% 

1,000 

Cdn.  Silk 

25 

25 

"1 

25 

25 

25 

100 

62.77$ 

5.00 

2.50 

Do.  pfd. 

102 

95 

4.9, 

Cdn.  Tire 

S3 

39  Vi 

J 

46% 

46% 

46V^ 

70 

.90 

.22%  Mar.  T.  k  T. 

19% 

17Vi 

is 

18H 

18^ 

—  V* 

990 

C.  util.  4',*% 

83'% 

80 

5.1I 

83Vk 

83% 

83% 

30 

0.97t 

.40 

.10 

MasseyFerg. 

14% 

10% 

2.9' 

13% 

13% 

13% 

—  Vi 

46,289 

Do.  5*2% 

95 

93 

5.3' 

95 

94*^ 

94  V^ 

10 

50.66$ 

4.50 

1.12V-1 

Do,  4%% 

114 

102 

4.1'  109 

109 

109 

38 

20 

1494 

3.6! 

19% 

19Vu 

19% 

Vi 

600 

50.66$ 

5.50 

1.37% 

Do.  5'%'/® 

107Vi  100 

5.2 

106 

105 

106 

+  1 

370 

C.Wallpr.’A’ 

36V*4 

31 

0.12 

.25 

.10 

MaxweU 

3.00 

2.75 

3.00 

2.85 

2.85 

375 

Do.  'B* 

37% 

31 

■  -I 

1.30 

.35 

McCabe  Gr. 

33 

33 

•  i 

C.W.N.  Gas  4 

16 

15 

5.5’ 

is% 

15% 

13% 

+ 

'% 

300 

0.34t 

Melchers 

5Vi 

5 

.. 

Do.  5% 

20% 

20 

5.4 

o.s6d; 

.60 

Do.  pfd. 

13 

11 

•  1 

. 

C.  Westhse. 

39 

32% 

3.1; 

32% 

32% 

32% 

— 

ivi 

210 

1.88 

.50 

Mex.  Light 

11 

10 

•■1 

ii 

ii 

ii 

695 

CatelU  ’A’ 

39',4 

38Vi) 

..1 

5.99 

.75 

Do.  pfd. 

lOV* 

9% 

”1 

Do.  ’B’ 

.... 

1.00 

Mid.Tac.Gr. 

21 

20 

Char.  Tr. 

83% 

85% 

"1 

0.19 

Mid'W.I.Gas 

2.23 

1.50 

2.25 

i.75 

2.25 

+  .50 

61,086 

3.071  2.00t  .45  C.  NArNL. 

2.331  1.95:  .70  C.Bk.Comm.  I  65  59  i  3.i;  64  6354  639*  +  54  3,436 

3.081  2.00t  .45  Imperial  75'>«  67'%  2.7  73  7254  73  —  V*  588 

2.34;  2.00:  .45  Montreal  I  639*  59'%’  3.2!  63  61V*  63  +  1'/*  5J79 

2.951  2.30i-  .55t  Nova  ScoUa  73%  66%;  3.6;  729*  72  72V<  —  V*  1,827 

2.071  1.35t  .30  Prov.  Bk.  )  42%  38V*,  3.3'  41%  41  415'*  —  %  425 

3.04;  2.32'%  .55  Royal  Bank  |  779*  72'%'  3.1  769*  7554  7654  -'-  1%  4.8S5 

2.771  2.00t  .475a  Tor  .-Dorn.  B.  |  64  58%;  3.21  61  6054  60’/*  +  V4  3,994 

Earned  per  share  Is  amount  earned  In  company*!  fiscal  years  for  purposes  of 
personal  income  Ux  returns.  "Dividends"  are  shown  on  a  calendar  year  basis. 
1  Includes  1960  year  (fiscal  years  ending  July  1.  1960  to  June  30.  1961).  Earnings 
not  so  marked  relate  to  1959  year,  t  Inchidea  extras,  d  Deficit  Yields  are 
based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price 
Friday  previout.  xOdd  lots.  'Paid  on  account  of  1960  year. 

UNLISTED  SECURITIES 


59%  54%  3.5;  57'%  57  57% 


Coch.  Dunlop  1  195-*  18 

Do.  ’A’  I  . 

Cockshutt  1  16  129. 

Coghlin.B.J.  |3.60  3.00 
Col.  Cel.  '.5.90  3.90 


.60  .15  Comb.  Ent. 

l.OOt  .20  Cond.  Nat. 
2.00  1.00  Confed.  Life 


10  8V*,  6.9 

12'4  11 

165  164%;  .1 

894  7  6.9  754  754  7'/*  —  9*  10 

78  75  I  .  .;  75  75  75  .  115 

295*  25%,  295*  295*  29V*  .  44 

I  2494  20  ;  3.5  23V*  22''*  22’%  —  H  15,111 

;  43  41'/*  4.6!  44  435*  43%  —  V*  3.206 

13.00  2.50  1  3.00  3.00  3.00  .  100 

I  19'4  16  '  .  '  18’%  18  185*  +  %  14.023 

I  106  103  ’  5.3;  . 

I  1065*  104  5.2  1055u  105%  105%  +  135 

I  22’%  IS'/.'  7.1'  22  21  22  -i  2  475 


594  5V*  5%  . 

954  954  954  +  1 


2.14  .50  .25  Cons.  Baker,  j  894  7 

0.22  .  C.  Divers.  78  75 

3,45  2.00  ...  Do.  pfd.  1  295*  251 

1.02  .  90:  .50:  C.  Min.tSm.  |  2494  20 

2.72;  2.00:  1.20t  Cons.  Paper  '  45  41' 

0.07  .  Cons.  Text.  13.00  2.50 

0.661  .35  .10  Consum.  Gas  I  19'4  16 

34.18;  5.50  1.37%  Do.  ’A’  I  106  103 

34.181  5.50  1.3754  Do.  ’B’  |  1065*  104 

0.57;  1.34%  .20  Cons.  Glass  I  2254  IS' 

.40  .10  Copp  Clark  I  TT*  S' 

1.251  1.10  ...  Corby ’.V  1754  15' 

1.251  1.10  ...  Do. ’B’  17  15' 

.60  .15  Cm'.  Credit  1  155*  11' 

0.93;  .80:  .27'%:Cosmos  '  12  11' 

0.15;  .08  .02  Craig  Bit  |1.80  1.50 

2.901  2.50  . .  Cr.  Fonder  ;  105  101 

1.081  .40  .40  Crain  ;  1934  17 

. Crestbr.  pfd.  |  13%  10 

6.05  2.75  .75  Crown  Cork  62  57' 

2.21;  1.00  .30  Crown  Trust  I  40  34 

0.61  .60  .15t  Crows  Nest  20  18 

.  .  1.80  .90  Cr.  Zeller  I  57  52 

1,05  1.00  .50  Do. ’A’  I  21'-i  19 

0.312  .20  .10  Crush  Int.  (  8®*  5 


2.2U  1.60  .80  Minn,  k  Ont. 

0.94  1.25  Mitchell  J.  S. 

1.33  .75  .15  Mitchell  R  A 

0.18  .  Do.  ‘B’ 

1.45  1.00  .25  Mod.Cont.’A’ 

1.79t  .90  .22%  Molson’s’A’ 

1.79t  .90  .  225*  Do.  ’B’ 

33.03:  2.20  ...  Do.  pfd. 

0.95  .  Mon.  Knit. 

43.23  12.00t  1.12%  Do.  pfd. 

1.762  1.35t  .50  Mont.  Loco. 

2.92t  1.65t  1.10:  Mont.  Trust 

1.94t  .80  .40  M<H)re  Corp. 


'33% 

"31  j 

5.1' 

31% 

31% 

31% 

+ 

Vi 

1,100 

io% 

—I 

"9% 

"9% 

9% 

'120 

6 

6  1 

,  1 

ll’k 

8  i 

I  •  •  ( 

9% 

8 

8 

ivi 

160 

28V4 

24%' 

3.5] 

27 

26V4 

26% 

+ 

% 

1,380 

24%  3.51  26V*  2654  26%  — 


5.2  41%  41%  4194  +  V* 


1.00  .25  Morgan,  H. 

37.66  4.75  1.19  Do.  pfd. 

Mt.Ryl.Dair. 
1.25t  .40  Mt.Ryl.Rice 


I  15%  1354, 
I  68  58 


S6  93  5.0  93 
854  5%!  .  I  8 

27  25  1  4.7I  . . . 


64  65  +  1  125 

5554  5994  +  454  12,490 


7H  794  —  9* 


(Snpplled  by  Klppea  t 

Bid  Asked 
Alexan  Bldg  C  IS  ... 

Ang  C  Tel  AC  57  58 

BC  Sugar  ....  33%  .... 
B  Nfid  Dev  .1.30  2.00 

Brit  P  Carpet.  40 

Brit  Am  Assur  103  .... 

Can  Delhi  P  .  454  4% 

Cdn.  Sup.  Oil  1254  1294 
Cole  CoU  A  ..  15 

Do  B  .  15 

Cons  Theatre  A  654  > 

Do  B  .  3 

Crown  Life  new  270  .... 


Ce.  lae.)  (Closing  qaotations,  April 

Daily  Mirror  A  1.30  1.75  iMU  City  8c  Dlst 
D  of  C  G  Insur  47  55  IN  Life  Assoc’n 
Eastern  Trust..  35  35^^  ^  Telephone. 


D  of  C  G  Insur  47 
EUstern  Trust..  35  _ 

Essex  Pack’d  .  3.00  .  .. 

Galt  Brass  . .  70  .  ■ 

G  Br  Jc  C  C  .  20  22  *^*<1  Gas  Tran 

Gt-West  LUe  .  570  ....  J  *  W  pfd 

Guar  C  NA  ..  110  ....  Rothmans  . 

Imp  Chem  Int  ^4  10  fSIi^pM 

London  Life  .230  250  ^ 

Monarch  Life  .  65  ....  Waterloo  M 

McCarthy  M  A  4  ....  West  L  20  pfd 

Do  B  20  ....  Westcoast  H 


71'%  73 
515  I 

1254  12% 


102 

16>4  1754 


I  75*  6’%  . ,  ■  7  7  7 

1754  159*'  6.5  17'4  17  17'% 

17  15%  6.5  16%  16'%  16% 

!  155*  119'*'  . 

'  12  11%  6.6  1194  119*  119* 

11.80  1.50  ]  . 


17  ,  ..,  19  1854  1854 

10  !  13'%  13%  13% 

5754  3.7  609*  60  60®4 

34  2.1  38  38  38 

18<4  3.3  1954  19  19 

52  ;  3.2]  . 


1.67  .80 

4.52  .60 

2.28  .60 

6.62  1.30 


.20  NAT.  DRUG 


21  209*  21  +  »4 

89*  T"/*  894  +  94 


7.00 

DALEX  PF.  ! 

86*a 

83 

• 

85 

85 

85 

S 

12.35 

3.00 

.75 

David  Fr.  ’A’ 

44 

43 

7.0, 

3.23t 

1.70t 

.30 

Dist.  Seag.  I 

37«4 

3in 

4.5 

37®/* 

36  V4 

•f 

i% 

10.795 

0.82d; 

loot 

.20 

Dom.  Bridge  | 

2Hs 

16H 

5.0 

19’,. 

19H 

19®* 

4- 

V* 

7,240 

S.62d; 

D.  Coal  pf.  ! 

3.30  2.50  : 

. . ' 

2.80 

2.80 

2.80 

+  .20 

140 

1.28 

1.00 

.50 

Dom.  Corset 

17 

15% 

5.9 

16Va 

W/i 

16% 

% 

100 

0.86 

.40 

Dom.  Dairies  1 

13% 

10  : 

3.8 

14.97 

1.75 

.87 

Do.  pfd.  1 

29 

22 

0.91 

.20 

Dom.  Elec.  1 

V'i 

3 

7*4 

7 

925 

1.17$ 

1.00 

Dom.  Eng. 

18*4 

15*/^5 

6.2; 

I6V4 

I6V4 

.  16*4 

200 

1.92 

.60 

.15 

Dom.  Fabric  i 

im 

11'* 

. . ' 

11% 

11% 

11',* 

6 

3.31$ 

1.40 

.70 

Dom.  Fdry.  1 

51% 

45V4 

51 

49V^ 

50V4 

— 

*4 

7,734 

4.50 

2.25 

Do.  pfd.  1 

100 

99 

4.5, 

100 

99W 

99Va 

+ 

Vi 

no 

5.25: 

2.80t 

.55 

Dom.  Glass  , 

75*  a 

63 

75 

75 

75 

530 

9.28T 

.70 

.17% 

Do.  pfd.  1 

14*/a 

12Vli 

'  5.0 

14 

14 

14 

.f 

Vi 

50 

1.24d 

D.  Magnes.  ! 

9% 

64, 

9% 

8 

9'* 

1% 

1.712 

1.23$ 

1.60 

.30 

D.  Oilcloth  j 

1  24*)9 

22 

23% 

23% 

23V9 

+ 

Va 

160 

1.38$ 

.36',* 

D.  Scottish  1 

1  12 

3.i; 

925  249.19  t  7.00  1.75 

200  1.691  1.20  .45t 

6  1.95;  1.40:  .90: 

7.734  139.52  7.00  3.50 


5.851  2.50 
1.17;  .40 

3.73  1.25 

1.43;  .60 

33.601  1.00 
1.00  .60 


.62%  Do.  pfd. 

.  D.  SU.iCoal 
.3154  Dom.  Stores 
.35  Dom.  Tar 
.50  Do.  pfd. 

.15  Dom.  Text. 


147.26  7.00  1.75  Do.  pfd. 

1.78;  .90:  .22%  Donohue 


3.89;  1.50 
0.921  .50 

154.16  3.75 


.45  Dover  Ind. 
.37'%  Dow 
.20  Dupont 
.9394  Do.  pfd. 


!  46'4  44  !  ..  . 

I  129t  1094;  .  ;  12  12  12  . .  800 

6954  63  1.8!  6894  68'/*  6851  .  1«14 

18V*  14%;  3.5  17%  1654  17'%  —  H  70,474 

22  19%  5.0  20  20  20  +  V*  g.850 

1294  10  5.0|  12'.4  1194  11%  —  54  4,405 

138  134  '  5.i;  . 

21  17V*  3.8  19'%  19',4  19%  +  V*  350 

12%  8’%'  . 

46''4  45  '  3.3  45  45  45  .  IS 

2094  19%.  2.5'  20' 4  19%  19%  —  V*  8,867 

77  75%  i  5.6;  75%  7594  7594  —  %  23 


0.93  .90  .45 

0.88  .50 

0.77t  . 

35.79  t  2.50  .62t- 

3.29  1.80  .45 

85.31  6.00  1  .'•> 

2.04  .70  .25t 


1.850  I  42  83 
4,405  1  45 


16.24  3.00  ISO 


Do.  pfd. 

ISVi 

14  ' 

Nat.  Groc. 

21’/i 

17%: 

Do.  pfd. 

27’,i 

27  1 

Nat.  Ifose  ‘B’ 

2.40  1.75 

Nat.  SU.  Car 

12 

10  j 

Nat.  Trust 

81 

64 

Nfld.  Ught 

58*4 

46 

Neon  Prod. 

14 

Niag.  Wire  C 

13 

Do.  ‘B’ 

im 

10 

N.W.Util.pf. 

82 

75 

Noranda 

46 

40 

N.Ont.N.Gas 

18*a 

13H! 

Nor.  Star  pf. 

50 

47  ‘ 

N.  Q.  Pow. 

32 

25H: 

Do.  pfd. 

48 

47  , 

North.  Phone 

7H 

5Va; 

Northid.  UtU. 

23 

19  j 

N.S.  Ught 

nva 

15%’ 

OCEAN  CEM 

ll'a 

S%' 

Office  Spec. 

12H 

nw' 

OgUvie 

52V4 

47  ’ 

Do.  pfd. 

138 

135 

Ont.  Loan 

33Vi 

28*  a 

Ont.  Steel 

21 

i 

Do.  pfd. 

113 

113  ! 

Oshawa  ’.A’ 

16 

8  ) 

Overland 

« 

5  , 

PAGE  HER. 

27 

23%: 

Paul  Ser.  S. 

TVa 

7 

Pembina 

13V4 

8V4 

Do.  pfd. 

48 

45 

Penman’s 

33 

30 

U.  .wJ. 

no 

109  j 

Peoples  Cr. 

18 

15  ' 

Do.  pfd. 

100 

93  ; 

Photo  Eng. 

ISVa 

15 

Power  Corp. 

58V4 

50*4 

Do.  1st 

45 

43 

Do.  2nd 

65 

60  ! 

Prem.  Iron 

3.60 

’.30  , 

Prem.  Tr. 

243 

197 

Pres.  Elec. 

.16 

,10  i 

14%  5.6  16  14%  16 

14  '  4.0;  145*  14V*  1454 


+  1%  1,913 
+  V*  100 


—  CANADIAN  BONDS  — 

(By  Tht  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  April  4,  1961) 


5854  58%  S8V*  +  54  200 

4.8  14  14  14  .  100 

5.8'  13  12  12  .  350 

7.7  119*  IIV*  1154  —  54  350 

.  '  82  80  82  +  3%  75 

4.8’  44%  435%  441,4  —  V*  3.357 

18%  17  18%  +  1%  28.251 

5.2;  50  49%  49%  +  9i  225 


794  6%  75*  +  1%  22.590 


CoTl.  of  Canada:  CB  Alum  5®4  80  97  99 

•  o...  ...  a  CChem  5V*/71  95 

lasues:  Bid  A*ed  q  S%/77  100  102 

3  Dec  61  88.65  99.85  CPR  494/72  85  87 

5'%  Dec  62  102'%  103  CPR  5 '83  91%  93% 

4  Dec  63  99V*  10054  ConsDenis  5  62  100 

394  Dec  65  9554  9654  Cr  Fonc  5%/74  96  98 

294  Dec  68  87®*  88®*  DomStrs  5%/76  98  100 

454  Dec  72  91%  92®'*  DomTar  5'/4/78  94%  96% 

354  Dec  76  79  80  Gen  Acc  49*  69  94  96 

45-*  Dec  83  89>%  905*  Imp  Oil  3/69  86  88 

3  Perps  67'/*  68%  IitduaAcc  55*/  78  97  99 

CNR  4  81  83V’i  84^^  Loblaw  G  6/77  101  103 

CNR  5V^  64  103  104  MassFer  4V^/76  89 


NStarOil 

5»i/77  100 

102 

ReyAlum  5%/78 

97 

99 

StLawCp  5  78 

93 

95 

Simpson 

4%/73 

94 

96 

Stan  Ur 

5'4/62  100 

101 

Stan  Ur 

4®*  63 

75 

Steinbgs 

5V*/73 

95 

TraderF 

5Vi/74 

97 

m 

TCP 

5.85/87 

95*4 

97 

23H;  3.5  26V«  2334  26V4 

7  . 

8V4  13V4  iiH  13 

43  5.3  48  48  48 

30  5.6  301^  30  3OV9 


3.25  3.10  3.20  —.10 
5.2  236  236  236  —  2 

..|  .12  .12  .12  t.02 


ProTloelal: 

AlU  M  5V^  83  9734  98^4 

BC  Power  5  82  89  91 

Manitoba  5^4  81  10034  lOl’^ 

N  Bruns  3*2/65  92*2  93*2 


N  ScoUa  5'/2  80  97  93 

Ontario  3  65  92*/2  93*/a  CoQVcrtiblets 

Ontario  SW  80  99  100  AKittKi  al.4*  ha  iai 

OntHyd  4  66  95  96  Atatibi  1«1 

Ont  Hyd  5Vi  81  98®.  99®* 

Quebec  4/62  99%  100  ^  *.7 

Que  Hyd  3%  75  82  83  4  ”  M 

Quebec  4%.  77  92  93 

OntHyd  5%  81  99  100  ^ 

Saskatch  5%  81  965*  97'%  VocKsbutt  5  66  87 

Dom  Text  4  66  92Vi 

Induelrlal:  Greyhnd  5%  '78  104 

AbitibiP  654/77  103  105  Home  OU  5V*  71  97 


Algom  S  554-78  95 
Aha  Gas  5%  81  94 
Alum  C  4%/73  92 
BA  Oil  5%/77  95 
C  Cem  554-76  96 
C  Brew  5-83  92 


Home  Oil  6  75  107  ; 

InldCem  4%/76  91 
InldNG  55*  77  90 
Loblaw  4®-4  76  152 
Pac  Pete  6  77  101 
Shawin  S'/*  72  109% 


Simpsons  5  78  126  _ 

Simpson  5%  79  108%  110',4 
TriadOil  4»4/71  84  86 

WCoastT  5%, '83  92  94 

Glility  Bends: 

Ang  Can  T  5 '83  100  102 
AvalonT  3%/ 66  86%  . . . , 
BeU  Tel  3®*/79  80  83 

BeU  Tel  6®4  78  KM  106 
Bowater  3®i-80  81  84 

Braz  Tr  4®-*/70  7654  80',* 
BCElec  3Vi'69  89  91 

BCEIec  5%  77  99  1005* 

BC  Elec  5®*/ 77  98  100 

CalgPow  3V«  72  82  _ 

Can  Elect  4/68  89 
CWNatG  5%-83  94  96 

ConsGas  5®4  77  99  101 

Cons  Gas  5, 78  93'-*  _ 

Elast  LAP  4  69  87  89 

GtLPow  5%/77  98  100'% 

Inland  NG  6-  82  99  102 

MaritimEl  4  75  83  . 

NfldLtP  4%,  74  88  91 

NfldLAP  5% '78  96  99 

NONatG  5®*, 82  92  94 

Nor  Tel  554 '78  94'% 
Power  C  5% -  77  %  99 

Que  N  G  5%  80  79  82 

Shawin  454/76  92  94 

Shawin  3%  70  87  89 

UnionGas  5/77  93  95 

UnGas  5%,  77  98  100% 

Real  Estate  Issueei 

BrantfordC  6'79  92  _ 

Eaton  R  3%  68  90  92 

E%ton  R  5'78  93  93 

LoblwLP  5%  83  965*  98% 
SteinbergP  6  62  99%  101% 

t  Payable  N.Y.  or  Can. 


THE  MINING  MARKET 

Transactions  on 

Toronto  Stock  Exchange 

fClosiof  quotations,  April  4,  196U 

Sales  Stock 

High 

Low 

Close 

Sales  Stock  ' 

High 

Low 

aoxa 

2,400  Abacus 

.10 

.10 

.10 

3.735  McMar 

.05% 

.05 

.ODVa 

3,500  Acad  Uran 

.07',% 

.07 

.07 

9,000, McKat 

.29% 

.26'/a 

.29 

3.615  Advocate 

3.90 

3.80 

3.85 

69.000  Mentor 

.35 

.33 

.34 

.69 

.66 

.69 

24,530  Merrill 

.94 

.88 

.90 

2,300  Aka itcho 

.47 

.43 

.47 

146,150  Meta  Uran 

.16 

.llVa 

.14 

7,600  Alba  Expl 

.04*^ 

.04 

.(M'% 

2,800  Midrim 

.37 

.35% 

.351% 

17,766  Am  Larder 

.22 

.18 

.22 

1,500, Minda 

.04 

.03% 

.03Va 

950  Amal  Rare 

.05 

.05 

.03 

3,250  Min  Corp 

12.50  12.25  12.25 

14.700  Am  Nephe 

.46 

.44 

.44 

14,142  Min-Ore 

.07 

.07 

.07 

11,200  Anacon 

.46 

.42 

.46 

6,500  Moneta 

.6.5 

.65 

.65 

504  Anglo  Am 

9.60 

8.80 

9.60 

29,512  Mt  Wrght 

.61 

..55 

.60 

1,730  Anglo  Hur 

8.00 

7.00 

8.00 

103,000  Multi-M 

.30 

.27 

.28 

3.500  Ang  Rouyn 

.16 

.15 

.15 

45,750  Murray  M 

.59 

.32 

.36 

52,900  Ansil 

.08% 

.07*/3 

.08 

6,177  Nama  Cr 

.1.3 

.ll'/X 

.12'/a 

.06 

.03*/a 

.06 

23,600  Nat  Expl 

.07 

.06 

.07 

1,700  Area 

.82 

.80 

.82 

375,465  Murray  rts 

.02*% 

.01 

.02  , 

.O6V3 

.06*% 

1.000  Nealon 

.04*/a 

.04 

.04'%  ' 

160,550  A  Arcadia 

.36 

.25 

.31 

1.750  Nello 

.09 

.09 

.09 

18,400  AU  C  Cop 

1.45 

1.25 

1.40 

2,000  New  Alger 

.04 

.03'/i 

.04 

2.000  Atlas  Yk 

.05 

.05 

.05 

25.567  New  Ath 

.37 

.30 

.34 

111,500  AUin-Ruf 

.13 

.10 

.12% 

o.500New  Bid 

.06*/a 

.06 

.06'/! 

12.100, Aumacbo 
14)000  Aumaq 

.13'-% 

.10*% 

.11 

6,500  .New  Cal 

.33 

.30 

.33  , 

.07 

.O6V3 

.O6V2 

9,300  New  Delhi 

.09 

.08'/^ 

,09  ' 

400'Aunor 

2.75 

2.73 

2.75 

3,675  N  Goldvuc 

.04 

.03% 

.04 

21,100'Bankeno 

.39 

.35 

.39 

6.000  N  Harri 

.07% 

.07Va 

.071% 

3,000  Bankfield 

.10*/^ 

.lOVi 

.10% 

370,300  New  Hosco 

.99 

.68 

.86 

5,0S0;Bamat 

1.61 

1.58 

1.60 

8,467;  New  Jason 

.06 

.06 

.06 

3,100  Bary  Expl 

.42 

.40 

.40 

8,000, N  Kelore 

.09 

.08 

.08 

13,000  Base  Metals 

*09 

.08 

.09 

78,000  'Newlund 

.16*  a 

.12% 

.15 

.10 

.09 

.09*% 

14.845  N  Man 

.45 

.42 

.42 

8,200' B-Duq 

.10 

.08 

.oe'^i 

50,160  N  Mylama 

.53 

.47 

..50 

3 JOO  Beav  Lod 

.07Va 

.05*3 

.05',% 

1,000  Newnor 

.04 

.04 

.04 

20,050  Belcher 

..i7 

.49>/2 

.34 

2,500, New  Rouyn 

.o.> 

.04'/i 

30.450  Bethlm 

1.20 

1.05 

1.15 

1,000  New  Taku 

.13 

.13 

.13 

7,000  Bevcon 

.12 

.11 

.12 

37.682  Nickel  MS 

.55 

.47% 

.54 

7,000  Bibls 

.06V's 

.OSV2 

3,195  Nipissing 

.92 

.89 

.89 

17,482!Bieroit 

.n 

.66 

.71 

2,000  .\isto 

.0.5 

.05 

.05 

77,530  Bideop 
12.000‘Black  Bay 

.14 

.11 

.11'% 

3,000  Nor»Acm« 

.14 

.13 

.3.3 

.08 

.07»'i 

.07% 

2,600'Norbeau 

.40 

.38 

.38 

500'Bordulac 

.06*/3 

.06% 

.06*% 

42.800  .Norgold 

.07 

.05*% 

.06 

28,900'Bo(iaan 

.51 

.54 

2,125  .Norlartic 

.16% 

.16% 

.161% 

3,990;Bralorne 

6.23 

6.10 

6.10 

3,715  .Normetal 

2.86 

2.65 

171 

2,100;  Broul  Reef 

.23 

.28 

.26 

13,100  Norpax 

.11 

.10 

.10 

3.25 

3.15 

3.15 

226,100,Norsync 

.07 

.05 

.06 

22.250>Buffad 

.08 

.06% 

.07% 

33,380  N  Coldstrm 

1.08 

.98 

1.04 

I.200;Buff  Rnk 

a. 17 

a.o7 

3.07 

16.366  N  Goldcrt 

.261,* 

.23 

.r> 

12.000  Buff  RL 

.04 

.04 

13,000  N  Rank 

..58 

.47 

.5.3 

S.OOOIBunker  HUl 

;io 

.08Vj 

.09'% 

3.700  Norsp  A  wl»  .7.1 

.61 

.70 

1,930, Cadamet 

.10 

.O8V2 

.08% 

60,800. North  Can 

1.64 

1.42 

1.65 

10.460-(%mp  Chib 

7.40 

7.20 

7.35 

6.500  .NorvaJie 

.08% 

.08 

.08*% 

l,930;Camp  RL 

12.84 

il.62 

il.84 

1,300:N  Beauc 

.38 

.38 

.38 

31 .600  C  TSjng 

1.74 

a.52 

1.74 

3,000  Nudul 

.11. 

,11 

.11 

3.166;C  Astoria 

.06% 

.06*% 

.06',% 

.5,5O0,O*Brien 

.61 

.60 

.61 

7.00 

6.75 

7.00 

2.000  Oka  Rare 

.12 

+11 

.11 

.7.3 

.74 

.75 

1,000  O’Leary 
<11,546  Opemiska 

.mi 

.13'% 

.13% 

848,471  C  Dyno 

.77 

.60 

.74 

6.95 

«.55 

6.80 

2.700  C  Malart 

.32 

.30'% 

.32 

25,500  Orchan 

1.7.5 

1.53 

1.70 

16.028, C  N  Inca 

,09*/^ 

.09 

.09 

6,000'Orenada 

.05% 

.05 

.05 

.04% 

.04 

.04 

13,500  Ormsby 

.24 

.22 

.24 

.09*/a 

.09% 

.09% 

15,605  Osisko 

.37 

.32 

.35 

.47 

.45 

.45 

3,800  Pamour 

.78 

.74 

.75 

3.000iCaptain 

.07 

.06% 

.07 

18.500  Paramaq 

.09 

.071% 

.08'% 

3.800'Cariboo 

1.18 

1.10 

1.15 

5,320  Pardee 

.22 

.20 

.22 

3.625iCasfiar 

13.50 

13.12 

3.12 

100  Patino  M 

.3.65 

3.65 

3.6,) 

3,200  Cayzor 

.39% 

.30 

.39V2 

487  Pato 

2.20 

2.20 

2.20 

7,050  Cent  Pat 

1.04 

.90 

.97 

13.107  Paymast 

.16 

.15% 

.16 

13,000iCent  Pore 

.12 

.10 

.10 

5.048  Pee  Expl 

.10 

.10 

.10 

3.000  Cheskirk 

.03 

.03 

.03 

8,600  Peerless 

.10 

.09 

,10 

7,200  Chester 

.28 

.26 

.26*^2 

3,000  Perron 

.10 

.10 

.10 

6,000  Chib-Kay 

.10'% 

•  lOVa 

.10% 

13,483  Pick  Crow 

.54 

.50 

.50 

7,030  Chib  M 

.60 

.58 

.60 

2,115  Placer 

38.00 

7.25 

8.00 

124,400  Chimo 

.62 

.48 

.59 

1,600  Premium 

.3.40 

3.10 

3.15 

2,965  Chrom 

6.00 

.5.40 

5.90 

1,925  Preston 

5.80 

5.50 

6.70 

U.050Coch  Will 

3.45 

3.20 

3.25 

34,800  Pros  Air 

1.19 

1.15 

1.16 

2,300  Coin  Lake 

.14 

.13'% 

.14 

5,000  Purdex 

.04*  i 

.04 

.04 

62,400  Coniagas 

1.00 

.77 

.88 

9.266  Que  .4scol 

.10 

.08 

.8*% 

2,000.Coniaur 

.25 

.25 

.25 

15,620  Que  Chib 

.18*/a 

.16 

.18Va 

1.000;Con-Key 

.18 

.18 

.18 

2,500  Que  Lab 

.04 

.03 

.04 

S.m!c  BeUek 

.041% 

.03 

.03V2 

200  Que  Lith 

4.80 

4.80 

4.80 

1,152  C  Beta  G 

.04*^ 

.04% 

.04*2 

1,000  Que  Man 

.07 

.07 

.07 

85.700C  Callinan 

.11'% 

.08 

.11 

11.050. Q  Metal 

.73 

.71 

.72 

14.325  C  Discov 

3.40 

3.25 

3.25 

G,570  Qunston 

.14 

.14 

.14 

25,304  C  Fen 

.18 

.16 

.17Vi 

3,649  Quemont 

9.30 

9.00 

9.15 

3,500  OG  Arrow 

.23 

.21 

.22 

234,200  Radiore 

.74 

.57 

.65 

83,300  C  HaUi 

.43 

.41*% 

.43% 

8,135  Rayrock 

.76 

.70 

.73 

7,900  C  Marben 

.49 

.45 

.45 

15,500  Realm 

.24 

.22% 

.23 

5,558, C  Marcus 

.79 

.78 

.78 

800  Renabie 

1.55 

3.45 

L4.i 

49,595  C  Mogul 

1.20 

1.00 

Ml 

17.200  Rexspar 

.20% 

.15 

.18 

33,300  C  Morrison 

.20 

.13 

.18 

4,808  Rio  Algom 

9.50 

9.15 

9.15 

23,700  C  Mosher 

1.65 

1.55 

1.65 

11,000  Rio  Rup 

.06*% 

.06 

.06* -3 

3.000  Con  Negus 

.14 

.12'% 

.13 

31,300  Rix  Athab 

.41 

.37 

•37 

2,500  Con  Nichol 

.04 

.04 

.04 

16.000  Roche 

.10 

.10 

.10 

6,900C  Northid 

.30 

.26 

.30 

186,900  Rockwin 

.21 

.15% 

,18*% 

2.000  C  Persh 

.09Vi 

.09 

.09V4 

82,000  Rowan  Cons  .08 

.05% 

.07 

810  Cons  Que 

.41 

.41 

.41 

15,500  Ryanor 

.14 

.13 

.14 

842  C  Red  Pop 

.04% 

.04'/* 

.04% 

14,200  San  Ant 

1.57 

1.52 

1.56  1 

3.200  C  Regcourt 

.06)/’a 

.06 

.06V* 

22.100  Sand  Riv 

.06 

.05*% 

.06 

2.000  C  Sannorm 

.05 

.03 

.05 

11 500  Satellite 

.23 

.20 

.23 

1,900  Conwest 

3.60 

3.30 

3.35 

1,200  Sheep  Cr 

1.00 

.98 

1.00 

53,300  Cop  Corp 

.20 

.15 

.17 

19,819  Sherritt 

3.85 

3.75 

3.85 

1,230  Cop-Man 

.07 

.07 

.07 

417  Sigma 

4.23 

4.20 

4.25 

58,325  Coprand 

1.19 

1.12 

1.15 

3,650  Sil  Miller 

.39 

.38 

.38*9 

8,2S0.Coulee 

.32 

.30*% 

.32 

7,500  Sil  Stand 

.30 

.27 

.27 

12,500Cowich 

.47 

.30 

.43 

18,925  Siscoe 

1.22 

1.17 

1.20 

3,300;Craigmt 

9.60 

9.25 

9.25 

58,355  Stanrek 

.98 

.78 

.92 

19,000  Croinor 

.09 

.07 

.07 

12.5.3O0iStarraU 

.07% 

.06% 

.07*,  a 

l.OOOiCrowpat 

.07'* 

.07*% 

.07V4 

34..387:St€ep  R 

9.55 

8.70 

9.15 

18,730;Daering 

.12 

.09’,  a 

.11 

40.500  Sturgeon 

.31% 

.28 

.29 

15,700;D’Aragon 

.19 

.i7 

.18 

9,030;Sud  Cont 

.07 

.05'% 

,07 

24,200;Decr  Horn 

.26 

.25 

.25 

3,425  Sullivan 

3.55 

3.46 

1.50 

1,009’D’Eldona 

.07'% 

.07* 'i 

.07*% 

35,000  Sunburst 

.20 

.15 

.17 

3,34l|Deljiite 

12.358'Denison 

.30 

.28% 

.28% 

4,300  Sylvanite 

.24 

.23'% 

.23% 

10.37 

0.00 

0.12 

3,600  Taurcanis 

.62 

.60 

.60 

11,510'Dicksn 

2.95 

2.85 

2.85 

31.600  Do  vl 

.54 

.53 

.54 

1340;Dome 

20.84  20.00  20.12 

6,232  Teck'H 

1.75 

3.70 

1.70 

1,737;D  Magnes 

9.62 

8.00 

9.50 

.5,200  Temag 

3. .39 

1.35 

1.35 

9,500T>onalda 

.06 

.05% 

.05% 

16,320  Territory 

.12  Va 

.1-1'% 

.11'% 

4,100iDuvan 

.ii'/i 

.11 

.11 

108.475  Thom  L 

1.08 

.87 

1.01 

2,000  E  Amphi 

.05 

.05 

.05 

2,766  Tiara 

.03% 

.03*% 

.03Vj 

2.737|East  Mai 

1.51 

1.55 

1.55 

49,881  Tombill 

.71 

.58 

.67 

2,9051East  SuU 

1.70 

1.66 

1.70 

2,300  Torbrit 

.26% 

.26V4 

.261/1 

59,600  Elder 

1.30 

1.15 

1.27 

23,000  Trans  Can 

.56 

.50 

..>3 

23,100  Eldrich 

.15 

.14 

.15 

5,500  Trans  Res 

.12 

.12 

.12 

4.000  El  Sol 

.05% 

.03 

.03 

2,100  Tribag 

.34 

.34 

.34 

19,322  Falcon 

48.00  44.73  48.00 

3,000  Trin  Chib 

.08 

.07 

.08 

7.400'Faraday 

1.65 

1.60 

1.60 

18,900  Ult-Shaw 

.11 

.07 

.09 

75,600  Fatima 

.46 

.38 

.44 

1.000  U  Mining 

.ITVi 

.171% 

.17'% 

2,000  Francoer 

.05 

.041/2 

.05 

3,150  U  Asbestos 

4.40 

4.25 

4.30 

38.150  Frobisher 

.14 

.13 

.14 

6.398  Un  Keno 

8.80 

8.20 

8.20 

8.500  Gaitwin 

.05% 

.05% 

.05Vj 

12,750  Un  Fort 

.11% 

.lOVa 

.11V4 

10,623  Geco  Mines 

19.12  18.87  19.00 

10,446  Upp  Can 

1.34 

1.21 

1.26 

7,005, Genex 

.10 

.09 

.09 

8.881  Ventures 

39.00  37.25  38.38  1 

2,000  Giant  Masco 

:  .4.3 

.43 

.45 

12,667  Vespar 

.20 

.17 

.17 

7,467, Giant  YK 

9.80 

9.55 

9.63 

3,700  Volam 

.78 

.76 

.77 

12,100!Glacier 

.I6V2 

.loVa 

.16*/2 

3,559  Waite  Am 

6..50 

6.33 

6.45 

1,024'Glenn  Uran 

.04 

.04 

.04 

1,600  Wasamac 

.70 

.70 

.70 

48.600  Goldale 

.28 

.21 

.27 

169,500  Weedon 

.041% 

.03 

.04'/4 

S.OOO  GF  Mining 

.20*2 

.20 

.20 

16,000  Werner 

,14 

.13 

.14 

8,266  Goldray 

.17 

.16 

.17 

2,500  W  Malar 

.03% 

.03Vx 

.03*% 

2,750  Grandroy 

.U'% 

.11 

.11% 

2,000  W  Surf  I 

.16 

.15 

74,450  Granduc 

2.60 

2.14 

2.15 

17,400  Willroy 

1.25 

1.19 

1.22 

2.000  Gulch 

.05*% 

.05 

.05*% 

4,900  Do  wts 

,14 

.13% 

.13'% 

lO.SOOGulf  L«ad 

.04% 

.04 

.04*/2 

9,000  Wiltsey 

.09 

.08*% 

.09 

7,332  Gunnar 

8.15 

7.95 

8.10 

1,000  Windfall 

.09*% 

.09*% 

.09*1 

2.000  GwilUm 

.05 

.04*/2 

.04Vj 

2.795  Wr  Harg 

1.01 

1.00 

1.00 

10,000!  Hard  Rock 

.1.3 

.13 

.13 

8,510  Yale  Lead 

.10 

.10 

.10 

l,100;Har'Min 

.05 

.05 

.05 

6,830  Yk  Bear 

.99 

.98 

1,500  Hasaga 

.l5Vi 

.13 

.15 

33,950  Young  HG 

.54 

.50 

.50 

5,000!  H  of  Lakes 

.06Va 

.06*% 

.06*% 

6,000  Yukeno 

.05*% 

.04'% 

.04% 

10,400|Headway 

.29 

.26 

.29 

27,500  Zenmac 

.21 

.19 

.17 

7,110|Heath 

.04'% 

.04*% 

.04% 

3,800  Zulapa 

.25 

.24'% 

.25 

32,660;High-BeU 

2.14 

1.99 

2.10 

Curb 

8,050;HoUinger 

23.75  22.25  23.75 

1.645  BuloJo 

6.15 

6.10 

6.15 

11.940!Howey 

2.75 

2.65 

2.70 

700  Pend  Ore 

2.40 

2.40 

2.40 

1,000. Hu-Pam 

.09*% 

.09Va 

.09  Va 

2,000  Yukon  Con 

.54 

.54 

.54 

9.730]Hydra  Ex 

.30*/3 

.30 

.30V* 

9,935  Inspiratn 

.40 

.32 

.35 

8,200Int  Moly 
35.505  Irish  Cop 

.0.5 

1.05 

.041% 

.90 

.04Vi 

1.02 

CAN.  STOCK  EXCHANGE 

2.650  Iron  Bay 

2.00 

1.67 

1.85 

High 

Liow 

Close 

8,800  Iso 

.63 

.60 

.62 

.Mscope  . 

...  .07 

.06 

.06 

23.900  Jacobus 

.65 

.58 

.65 

Beatrice  R.  L.  ... 

...  .(M 

.W 

.M 

3,000'Jaye  Expl 

.13 

.12',% 

.13 

Beauce  Placer  , . . 

...  ,45 

.40 

.40 

8,000  JeUicoe 

.oe*-^ 

.06 

.06 

Bellecha.sse  . 

...  .20 

.20 

.20 

8,000’ Joburke 

.08*% 

.08 

.0712 

Belle-Chib . 

...  .04% 

.Oti-i 

.(M*i 

79,200  Joliet 

.28 

.24 

.27 

Bornite  . 

...  .03 

.03 

.03 

10,500  Jonsmith 

.11 

.09*2 

.10 

Burnt  HUl  . 

. . .  .C6'% 

.06 

.06*,! 

16,010Jow9ey 

.33 

.29 

.31 

Calumet  . 

...  .03 

.03 

.OG 

7.500  KenvUle 

.05 

.05 

.05 

Canalask  N . 

...  .02 

,02 

.02 

8,135  Kerr  Add 

11.50  10.88  11.00  : 

Carbec  . 

...  .12'% 

.11% 

.11*% 

3,600  Kilembe 

3.00 

2.85 

2.95 

Chemalloy  . 

...  2.22 

2.06 

2.10 

5,007  Kirk  Min 

.22 

.21 

.22 

Chipman  . 

...  .04*% 

.(M 

.04*1 

2,411  Labrador 

23.00  22.75  21.77 

Cons.  Quo.  VK.  .. 

. . .  .05 

.04*a 

.05 

3,312  L  Dufaolt 

.46 

.43 

.46 

Fab  .Metal  . 

...  .09 

.09 

.09 

7,500  Lake  Ung 
1,000'L  Osu 

.15 

.14 

.13 

Golden  Age  . 

...  .43 

.40 

.40 

3151  Lahore 

3.55 

3.35 

3.35 

Gui-Por  . 

...  .04% 

.04 

.04 

600  La  Luz 

2.75 

2.65 

2.65 

Haitian  . 

. . .  .02+2 

.02V* 

.02*% 

200  Lamaque 

3.40 

3.35 

3.40 

Inter.  Cer . 

...  .10 

.10 

.10 

100,800  Langis 

.44 

.41 

.43*% 

Jubilee  . 

...  5.C0 

4.65 

4.5s> 

154427'Latin  Am 

.57 

.50 

Kontiki  . 

...  .04 

.04 

.04 

106,475  Do  rts 

.02 

.01 

.02 

Lingside  . . 

... 

.03 

.03 

5,700  Leitch 

1.52 

1.48 

1.48 

Lithium  . 

...  .39 

.35 

.3x5 

6,500|Lencourt 

.03 

.04 

.05 

Mid-^Hiib . 

...  .19 

.16% 

.19 

1,500  Lexindin 

.02*/^ 

.02*% 

.02*'y 

Mogador  . 

...  .05* 'i 

.05% 

.05*1 

6.250  L  L  Lac 

1.86 

1.80 

1.80 

Monpre  . 

.  .  .C5 

.06 

.06 

688.802  Do  wts 

.36 

.19 

.46* -3 

N.  Formaque  .... 

...  .05*2 

.05 

.05 

4.375  Lyndhurst 

.08*% 

.08 

.081-3 

N.  Jack  Lake  _ 

...  .03 

.01 

.01 

14,000'Lynx 

.08 

.06 

.07 

N.  Santiago  . 

...  .03 

.02*3 

.•>2'* 

12,100  Macdon 

.19 

.18 

.18 

Nocana  . 

...  .04% 

.04*3 

15,000  Macfie 

.04*^ 

.03 

.04*, 2 

N.  A.  Asbestos  . . 

...  .08 

.07 

.07 

15.700  MacLeod 

1.02 

1.00 

1.00 

N.  Rare  Metals 

...  ..38 

.33 

.38 

ll*900‘Madsen 

2-73 

2.60 

2.70 

Opemisca  Exp.  . . 

...  .09 

.r.9 

.09 

6,600’Magnet 

.03*  3 

.05 

.05% 

Paudash  . 

...  .16*a 

.15*^ 

.16 

1,800, Malartic 

.73 

.73 

.73 

Penn bee  . 

...  .09 

.09 

.09 

16,500'Manea$t  U 

,03*% 

.03 

.03*/2 

Pore.  Prime  .... 

...  .10 

.99 

.10 

4,842!Man  Bar 

.27 

.241.2 

.27 

Quebec  Cob . 

. . .  4.75 

3.50 

1.5x5 

3.5001  Maralgo 

.10*3 

.10 

.10 

Que.  Smell . 

...  .ll*i 

.11 

.11 

3,500,  Marboy 

.13 

.14 

.14*2 

Robenal  . 

...  .09% 

.09% 

.09*  a 

7,500;  Marcon 

.08 

.07 

.07 

St.  Law.  Coll . 

...  5.75 

S.55 

5.75 

110,175,  Maritime 

1.04 

.94 

1.01 

South  Dufault  . 

...  .09 

.09 

.09 

46.30O;Martin 

.37 

.37 

Tazin  . 

...  .06 

.06 

.06 

4.000  MaUtch 

.07 

.07 

.07 

Tib.  Exp . 

...  .07 

.07 

.07 

2,150  .MaUgmi 

7.30 

7.25 

7  2.1 

Trans  Can.  Free  . 

...  3.30 

3.50 

5.50 

3,000  Maybrun 

.07 

.06*2 

.07 

Trebor  . 

...  .Oji-i 

.03*-8 

.05*1 

3,240,McIn(yre 

28.75  27.75  28.00 

Virginia  . 

...  .08'* 

.03 

.08*-a 

10,050  McKen 

.16 

.14 

.16 

Wendell  . 

.  .03*2 

.03 

.03% 

CALGARY  OIL  QUOTATIONS 

March 

30.  3961 

High  Close 

High 

Close 

High  Close 

High  Close'  1 

.\Jas  PI 

C  Fortune 

..  . 

.,eamac 

Nuco 

6V*  6>*  1 

Alas  Rf 

Claybar 

16V*  13®<  Led  Calm  5  5 

Ranchmn  10*/4  10*4  1 

Aldina  6*/«  6 

Com  Oil  63 

63 

Merit  40  38 

Renfrew 

Bashaw 

Dom  Mini  1*4  1%  Mcrland 

Sage 

Bata 

Eldoran 

3 

2^4 

Mill  Crk 

Share 

Bl.  Crown  28  27 

Gateway 

•  : 

N  Ridge  6*2  6%  SUv  City 

CastJes  16  16 

Kenare 

S’  Cont 

Transfld 

3 

3 

C  Kodiak 

Keno 

35 

35 

S’  Richfld  2*  R  2 

W'  Warner  4*/4 

4*4 

VANCOUVER  STOCK  EXCHANGE 


(CloBlof  quotations.  April  4*  1%1) 

LISTED  STOCKS 


Indn.lriel*:  Sun  Pub  A  11.00 

Bid  Asked  C  ,  CoUeries  6.62 

InM  N  Gas  5.87 

Alta  Dist  Ltd  1.90  2.00  jiw  Ind  Gas  1.70 

Do  '’’f  Ml..*- 

BC  Tel  45.50  45.75  •’Wine*. 

BC  Turf  1. 00  1.10  Peace  Riv  P  .18 

Capital  Est  9.73  10.00  Vantor  Oils  .25 

Int  Brew  B  4.00  4.20  Beav  Lod 

Pac  Coast  T  80.00  Beth  Copp  1.10 

West  PI  11.75  12.00  Canam  Copp  .21 


11.00  11.30  Giant  Mascot 
6,62  6.87  NW  Venture 

5.87  6.00  Pac  N  N 

1.70  1.90  Fxp 

Quatsino 

13  .,0  SUbak  Prem 

!25  /27  Sunshine  Lrd 

.09  Taylor  Brd 
1.10  1.12  Trojan 

.21  .23  Vananda 


CNR  Results  Reflect 
Slowdown  In  Economy 


Banff  Oil  Had 
Loss  For  1960 


W.  Canadian  Oil 
Sees  Better  1961 


'  1.  1  j  •  -  The  annual  report  of  West 

The  return  per  barrel  during  qjj  ^ 

.0™A.-Canadmn  19^  was  owe^  ever  r^ord- 


Kilembe  Mines  Delivery  Slowdown  I^ILI^nancial  times,  april  7.  leei 

Output  Higher  Help  For  Uranium  New  Technique  Sheii  Brings  in 

_ f  ^  _  p  .  L  •  Alberto  Oil  Well 

TORONTO  —  The  2,459  tons  of  Slow-down  by  about  37  per  cent  •  OtBSn  IVlininq  CALGARY.  —  Shell  Oil  Co.  of 

blister  copper  produced  at  the  in  this  year's  rate  of  delivery  .  — ~  Canada  Ltd.  reports  that  an 

Uganda  property  of  Kilembe  will  help  prolong  the  stretchout  application  of  a  European  initial  potential  of  1,109  barrels 


Railways,  annual  report  tabled  organization,  marketing,  techno-  in  the  10-year  history  of  Banff 
in  the  House  of  Commons  during  logy  and  methods  and  all  had  qjj 

past  week_points  out,  was  severe-  their  roots  in  the  need  for  ;  an- 


TORONTO  —  The  2,459  tons  of  Slow-down  by  about  37  per  cent 
blister  copper  produced  at  the  in  this  year's  rate  of  delivery 


dustry  in  1961  are  considerably  Mines  Ltd.  in  the  first  two  months  program  of  Canada’s  uranium  enable  Interna- ao^degree  oil  daily  has  been 


■  .rS,  •!  <1--  year  repr^enW  ,  slight  mdhstry. 


tional  Minerals  and  Chemical  gjtabii^ijg^  aj  i^a  mississippian 


expansion  in  the  country.  report  described  the  introduction  ^as  off  and  production  costs  expand  with  a  very  large  in-  ...  ,  .u  *  gg^^j  U.S.  and  the  U.K.  this  year  will  The  company  has  completed  berta. 

The  surface  transportation  in-  of  a  new  form  of  organization  of  ^gj.g  higher.  This  resulted  in  a  crease  anticipated  for  the  fall  of  amounted  to  $393  087  a  rate  amount  to  19.437,030  lbs.  instead  installation  of  a  350-ft.  cast  iron  Discovery  of  oil  in  a  gas  field 
dustry  on  the  North  American  the  system’s  management  and  gg^  jggg  gf  $105, 649,  compared  the  year  when  pipe-line  deliveries  giigusiy  lo^gj.  than’  the  monthly  ot  the  31,115,886  lbs.  called-for  lining  in  the  mine  shaft.  The  lin- 

continent  report  states,  suffered  administrative  s^ucture  and  a  a  get  profit  of  $18,2(»  for  of  gas  to  the  California  market  ‘"^/"the  previouT^^^^^  previously.  ing,  weighing  3.000  tons,  walls  projected  gas  pro- 

irom  the  traffic  decline,  which  modern  approach  being  taken,  jggg  should  commence.  ^gg'X- tJ,”  “I'g"!  A  total  of  22,281.577  lbs.  of  ur-  of  the  200-ft.  blairemore  stratum  Auction  from  the  area.  There  are 

began  early  in  the  second  quar-  toward  sales.  Banff  Oil  has  been  devoting  its  Production  of  crude  oil  by  West  ggnoer  ^  anium  oxide,  intended  for  deliv-  which  occurs  between  the  1,240  more  than  a  dozen  gas  wells  at 

ter  and  continued  on  a  downward  The  new  management  struc-  resources  solely  to  exploring  for  Canadian  averaged  2,376  barrels  '  u  Mines  is  the  ooerating  be  de-  and  1,438  foot  levels.  Waterton  Park  which  produce 


solely  to  exploring  for  Canadian  averaged  2,376  barrels  Kilembe  Mines  is  the  operating  instead,  be  de-  and  1,438  foot  levels.  Waterton  Park  which  produce 

ires.  P®’’  during  1960,  a  decrease  subsidiary  of  Kilembe  CoppCT  liv®red  through  l%3-66.  Eldorado  Actual  work  of  sinking  the  shaft  from  different  horizons  in  the 

52  when  it  became  a  of  2.9  per  cent  from  1959  figures.  rAhnii  urhirh  u  mnirniied  said  the  deferral  followed  a  and  lining  it  was  carried  out  by  mississippian  and  devonian  for- 


ici  aiiu  uii  a  ”  rcsourcos  solely  to  expiormg  lor  '-/atmuian  avciagcu  udiicis  Kilembe  M  nes  is  the  ooerating  uc-  aim  i.too  looi  leveis.  y»aiciioii  x-am  wiiiun  piuuucu 

course  until  fall  before  levelling iture  is  designed  to  decentralize  reserves.  P®""  day  during  1960,  a  decrease  -..bsidiarv  of  Kilembe  Coddct  liv®r®d  through  l%3-66.  Eldorado  Actual  work  of  sinking  the  shaft  from  different  horizons  in  the 

off.  I  authority,  modernize  administra-  when  it  became  a  of  2.9  per  cent  from  1959  figures,  rghalt  Ltd  which  is  controlled  f*’®  deferral  followed  a  and  lining  it  was  carried  out  by  mississippian  and  devonian  for- 

As  a  result,  operating  revenues  tive  techniques  and  ujffSrafe  ^  Natural  gas  production,  how-  ^  Ltd.  The  latter,  in  series  of  amalgamations  and  Associated  Mining  Construction  motions, 

of  $693.1  million  were  down  by  sales  and  operations  at  all  levels.  j^g^g  jjggg  increased  by  ®v®r.  gained  91.5  per  cent  from  controll^  by  Ventures  intercompany  arrangements,  ef-  Ltd.,  a  firm  which  is  composed  The  oil  discovery  was  made  in 

$47.0  million,  or  6.4  per  ®®nf* j The  former  levels  of  administra-  ^  j^jjggg  jjgj.j.gjj  33  bil-  totalling  870  million  cubic  Ltd’  fected  since  the  stretchout  an- of  four  German  shaft-sinking  the  Livingstone  section  of  the 

from  1959.  This  decrease  was-tion  comprising  three  regions,  10  2  ’  million  f®®t  fof  the  year.  Total  income  Kilembe  Mines  recently  declar-  nouncement  of  1959.  companies.  mississippian  formation  and,  it 

Sn  KsS^mfllfoi  ^from'^2o‘^rfS?titufe”d  in\o‘^fhx°regTon7  barrels  of  natural  gas  liquids  and  $2,129,379.  and  after  fj^st  dividend  of  one  shiU-  termination  date  Although  the  technique  employ-  is  believ^,  could  result  in  the 

mrnion  TnSr-I^SK  in^  areas  orTusi-  340,000  long  tons  of  sulphur.  deducting  operating,  administra-  jgg  share.  This  will  involve  ‘^e  stretchout  program  has  ed  is  common  in  Europe,  it  is  shutting-in  of  four  wells  already 

million  to  $685.8  million,  in  oper  subdiMded  into  I8  areas  or  Dusi  _ _ _ _ _  tion  and  eeneral  exoenses  and  m-  *1..  _ _  _r  x'oo:  aaa  -r  been  deferred  for  three  years,  npw  m  North  Amprira  comoleted  in  thp  samp  spctinn  of 


The  oil  discovery  was  made  in 
the  Livinptone  section  of  the 
mississippian  formation  and,  it 


ating  expenses.  At  $7.3  million,  ness  units, 
net  operating  income  was  down  r  a  i  1  h « 


The  company  has  maintained  ajtion  and  general  expenses  and  in-  disbursement  of  £285,000,  of  1^®®"  deferred  for  three  years,  new  in  North  America.  completed  in  the  same  section  of 

ldrS6  Isnd  position,  fj-0qygn(jy  tcrostpsymonts  on  socurod  ^otos,  Kilembe  Copper  Cob3tl*s  total  to  be  delivers  during  The  Blairmore  stratum  carries  the  Livingstone  structure. 


O^So^fromTolo'^and  wkh'  ""  f  ‘  le^rng  expiration  new  n®t  cash  profit  was  $1.1^  300  At  "^".e  ^Ul  li;  IlO^i.^eq^alent  th®  P®ri^  19^-^  inclusive  is  oil  in  some  areas,  coal  in  others.  ^This  would  be  done  to  maintain 

$12.0  million  from  1959,  ana  witn  I  po,gts^  are  located  at  strategic  where  advantaeeous  farm-  y®nn  ®nd  working  capital  stood  *0  about  $518  375  unchanged  at  87,076.47o  lbs.  gnd  water  under  extremely  high 'the  reservoir  pressure  to  allow 

e'S. - SSHsS -  -'Hm— HZ..:-::.- 


'livery  service  between  the  rail- 


le  U.K.  to  laxe  24  million  ins.  water-bearing  sand  and  clayi 
itw'eeen  late  1963  and  1966,  layers  j 

For  1960,  the  crown-owned  fhe  potash  beds  are  located  at 


Normetal  Mining 


declined  eight  per  cent  to  $541.9.  j.jtory. 
million  from  $589.6  million  in  „  ’ 


proven  oil  reserves  are  contain¬ 
ed  in  fields  now'  producing  well 


have  been  established.  Addition-  carrying  on  with  exploratory  $3,474,259,  down  from  $4,134,401  jg  jjjg  Rggj  j  eOO  feet  are  not  Normetal  Mininc  Corn  Ltd 
0IU,  nt  fiipcp  ..-pile  Pppifip  t,.., _ _  ^  for  thp  Drpvioii.s  vpar  Becau.se _ _ 1  _ _ ,  Aiinun,  VaOrp.  laia. 


Remuneration  to  the  System'si'"®^ly’  ®^|  in  the  company’s  output.  ‘®sts  indicated  area,  and  the  northern  ore  de-  $865,000  as  originally  planned,  p^r  mitial  production,  a  420,- with  $1,320,829,  or  35  cents  a 

work  force  (wages  and  fringe|,  rnarl  nil  service  was  the  ex-  ^Pi'i*  26,  1961,  just  prior  to  ^  ^  ni'".!®”  cubic  feet  of  posit.  ^  .  000-ton-per-year  surface  plant  is  share,  in  preceding  year, 

benefits)  continued  to  represent; the  annual  meeting,  Banff  share-  P®''  indication  in  the  area  covered  by  special  R.A  Oil  1  St  QuartCf  virtually  completed.  Construction  Production  was  almost  at  $9.- 

the  major  portion  of  the  oper-lP^  ®"^‘},®  P  ||7g3g  8^  holders  will  be  asked  to  approve  ,  .,k  ,  exclusive  prospecting  license,  which  is  scheduled  to  start  this  758.990  compared  with  $9,472,170 

ating  expense  figure  -  $433.5! ^  ..j  •  g  g  an  increase  to  $3.7  million  from  encouraging  results  were  .®®:  RgSUltS  FdVOUrable  summer  will  more  than  double  year  before. 

wv^;ni.N«  cq  o  Cent  wniie  revenues  iiicicaacu  ,,  .  thp  rnmnanv  ann  its  assnnatps  /snimtorairl  n  fha  ■^W4#wii4#  i  «wwviat#iv  xu.g  /sano/'itv  wr _ i.;...* _ :*..i  _ j 


|expr«s  services  to  produce,  ulti-';**™  ^"  ™^  the  Baldonnel  (Triassic  "A”)  stream  ore  deposit,  the  dome  w-ere  m.OOO  instead  jg,y  l  1902 

mofAltr  /\no  ciin^nnr  cprvipp  auuui.  a  iiiaiivc^  mcicaac  .  r\.,;n  ,  ,,  ^  ,,  .  nf  OOH  a«  nricfinailv  niannpn  •_  -.-.i 


to  36  cents  a  share,  compared 


million.  This  represented  63.2  per 

cent  of  the  CN’s  1960  operating  P®v  ®®“^' _ 

expense  dollar.  , 

“The  financial  record  for  I960,”:  |  OrDflt  SlIVCT 


$2.7  million  in  the  company’s  company  and  its  associates  countered  in  the  geochemical 
Thie  havG  drilled  3  wells  on  holdings  work  carried  out  last  year.  Re¬ 


share  capital.  This  would  entail 
creation  of  2  million  new  com- 


have  drilled  3  wells  on  holdings  work  carried  out  last  year.  Re-  -  - 

of  19,840  acres  (6,.555  acres  net  cent  surface  pro.specting  has  Profit  from  operations  of  British  MiMAe 

In  Wpet  ranaHian)  Tii-n  u-ellc  (Vip  r,rac.3n/,a  American  Oil  fin  T.tH  fnr  the  fir.ijt  l^wilOITIC 


mon  shares  Of  50  cents  par  value'  Canadian).  Two  wells  confirmed  the  presence  of  ct^)- American  Oil  Co.  Ltd.  for  the  first 

the  report  says,  "dramatically;  , .  ,  • .  Tnrhrit  Silver Itherebv  raisine  the  tot^  author’  established  gas  production,  one  per  mineralization.  quarter  of  1961  compares  favor-  Norlartic  Mines  Ltd.  reports; 

illustrates  the  vulnerability  of  „  ni  ^nSno-  *"  ‘^’®  Glauconitic,  and  the  other  The  company  intends  to  in-  ably  with  the  operaUng  results  an  operating  profit  of  $21,807  for  ^®”"®  ®^  tonodo 

. _ : _ 1 _ 1-  -r  Mines,  including  marketaDie  se-  10  o  million.  .  _ _ ,p.  _  _  _  7 _ _ _ .u-  men  ir  n  _ _ r  mee  Patine  ef  ranoHo  t 


0(K)-ton-per-year  surface  plant  is  share,  in  preceding  year, 
virtually  completed.  Construction  Production  was  almost  at  $9.- 
which  is  scheduled  to  start  this  758,990  compared  with  $9,472,170 
summer  will  more  than  double  year  before, 
this  capacity.  Working  capital  at  the  year-end 

-  stood  at  $6,055,7.53  as  against  $5,- 

Kloi’lortif  K^inpc  388,184  at  the  end  of  1959. 


m  vaVvinc,  eveirnf  includiog  marketable  se 

®  S  ^  elif^nilcurities  at  quoted  market,  value 


nomic  activity  of  its  ®n^ron-|^"^^^^  liabilities  byl 

served  t®,  215,789,  or  4OV2  cents  per  share,; 

highlight  the  necessity  of  Press-;  ♦  ’  „  ’  ,,  igen  j  4  r’I 

SnidTn^  mn^fth^Tsfem  igt  ^^0^  preslde^^  Vn 
In  instrument  Setter  aWe  to 

just  and  respond  to.  both  the! f-‘h®  tot®  was  $  .161,492,  o^ 


$1,215,789,  or40Vj  cents  per  share,  ContUIUSS 

at  December  31,  1960,  J.  A.  H.  UIamIt 

Paterson,  president,  states  iniUGVeiOpiTlOnT  WOrK 

annual  report.  Stand  of  previous  _ 

year  the  total  was  $1,161,492,  or  TORONTO  —  Shareholders  of 


in  the  Viking  zone.  The  third  well  crease  the  tempo  of  prospecting  for  the  same  period  of  1960,  E.  D.  the  fourth  quarter  of  1960  which  Patino  of  Canada  Ltd.,  with 
was  abandoned.  and  geological  prospecting  and'Loughney,  president,  states  in  brings  operating  profit  for  the  investments  in  a  number  of 


prevailing  business  climate  andj  Granium  M  i  n  e  s  Ltd.  -  LB  LUZ  IVUriGS  . .  . . . . 

the  shifts  and  new  challenges  of'  I  were  told  at  annual  meeting  ^  TORONTO:  Production  at  Giant  _  “Th®  net  profit  for  the  first  tie  milled  132,284  tons’ and  re-*’®®  interests,  the  annual  report 

a  highly  competitive  transporta-  says,  is  lo  oner  lor  s>aie  during  the  past  week  that  anti- Yellowknife  Mines  Ltd  this  vear  t  nTJr*«e.  r  fA  Quarter  of  1961,  however.’  presi-  reived  cost-aid  of  says  it  is  anticipated  that  pro- 

P  ^  ®  ,  all  equipment,  plan  ,  stores  and  cipation  of  some  additional  con-  m  S  has  E  quite  sltisfac-  ,  a  Ucc  ffr  dent  says  “will  be  lower  than  the  Fc-  thi  Eh  ouart’^^^^^^^  i9fio  duction  will  start  in  mid-1963 

proi^rty  and  to  c^tinue  keeping  tract  uranium .  poundage,  deve-  E  and  anotheTgood  yea^  is  am  w  E  equivalent  figure  for  1960,  be-  33^5  tons  to  rndfld  L?co^  with  a  daily  capacity  of  at  least 

the  bulk  of  the  funds  invested  in  lopment  work,  is  being  continued  ?"Ltld  sharehZers  wire  im  cause  the  latter  included  approxi-  aid  amo.mtim  *Tn  3,000  tons  of  ore. 

short-term  government  bonds  un-  chiefly  on  the  750  ft.  and  900  ft.  amounting  to  $770,770  compared  jj  5  minion  of  non-recur-  ^  “  ^u’®®®!®®  to$a0.703.  - 

til  caticfartt>rv  nnnr,rtiinitieQ  arise  level/  nice..coie„.  . . formed  at  annual  meeting  here  less  ef  S4.56  927  in  the  nre-  >^0®  ot  non  r^ur  - - 


Good  Results  From 
Drilling  At  Giant 


to  carry  out  some  diamond  dril-  quarterly  report  to  shareholders,  year  to  $132,284. 
ling.  Earnings  he  states  continued  to  The  mine  star: 


Increased  Loss 
La  Luz  Mines 


Earnings  he  states  continued  to  The  mine  started  shipping  ore 
reflect  an  improvement  arising  in  June  1959  and  had  a  loss  of 


Canadian  mining  enterprises,  had 
net  income  in  1960  of  $184,455 
compared  with  $234,773  in  1959. 


from  production  activities,  offset  $175,735  for  1959  operations.  compared  with  $234,773  in  1959. 
lin  part  by  the  effect  of  the  com-  Production  in  1960  was  $^1,393  Referring  lo  Advocate  Mines 
petitive  siuation  in  the  marketing  against  $251,301  for  the  seven  ^td.,  asbestos  property  in  New- 
|Of  refined  products.  months  of  1959.  In  1960,  Norlar-  fou®dland  in  which  the  company 


tion  market. 


I  all  equipment,  plant,  stores  and  cipation  of  some  additional  con- 


Far  Reaching  Changes  t®®  ®u*x  of  the  funds  invested  in  lopment  work,  is  being  continued  ticinated  shareholders  were  in-  ® 
short-term  government  bonds  un-  chiefly  on  the  750  ft.  and  900  ft  were  in  g 

•’In  meeting  this  challenge,  til  satisfactory  opportunities  arise  levels.  Discussions  are  continuing 
far-reaching  changes  were  re-  for  conservative  mining  invest-  with  the  government  it  was  poin-  nilr/nnH  Tmino  pf  mo 
fleeted  in  many  facets  of  the  ments.  —  - -  -- -  diamond  drilling  of  the  shear 


with  loss  of  $456,927  in  the  pre¬ 
vious  year. 

Operating  difficulties  have  con- 


ring  profit,”  Mr. 
reports. 


non-recur- 

Loughney 


THE  OIL  MARKET 


Tronsactiont  on  Toronto  Stock  Exchongt 

(CloslDK  quotations,  April  4.  1961) 


with  the  governmentVwLToTm  %,4moE£lS  KlEa  „•  u  Efs^*^*^’  SigmO  MioCS  1 960 

ted  out  regarding  further  con- jj^gg  which  is  the  host  of  fi,g  .  Gyrating  difficulties  have  con-  jg  w>gtern  Canada,  net  crude  Down  Widplv 

jtr^t  awards.  orebodies  at  Giant  from  the  1  500  ’  ®'*  ®®d  condensate  production  luCly 

Results  of  new  development  fg  j  jg^.gj  given  exceptionallv  '*®Gowan,  president,  states  ^^.g^  approximately  35,500  barrels  Sigma  Mines  (Quebec)  Ltd.  rc- 
since  the  yearend  have  been  good  g  j,  results  he  stated  and  an  of  them  have  pgr  day  for  the  first  quarter  and  P®r‘s  n®‘  earnings  of  $181,197, 

and  ore  conditions  on  these  levels  fg,portant  orebodv  is  being  de  b®®® ,  «v®rcome  and  company  s  ggigg  gf  ggtgral  gas  averaged  179  eq®®*  1$  c®®*®  a  share  for  year 

*  af  1p9cI  qc  fairriroKl/^  Of  Vicuuuy  id  UClllg  UC  rn£.tQlliiruicfc  jam  \i»Artincr  /Ml  „_M1?  ..  _  .1_*  e.  i  t  Anr)n/4  nia/>nmKA>«  Ol  iaca  _ _ 


appear  “at  least  as  favorable  as 


metallurgists  are  working  on  million  cubic  feet  per  day. 


ended  December  31,  1960,  as  com- 


on  any  previously  developed  Qg  ^^g  j^g^  ,g^.g,  driftlngP^*’’*'""®  remaining.  An  important  completion  was  Par^  with  $304,520,  or  30  cents 


was  stated  ^  ^  ^  ^  In  order  to  ensure  copper  pro-  the  second  B-A  Lookout  Butte  a  share,  in  previous  year. 

Two  additional  levels  below  the  duction  at  the  rate  of  1,500,000  well  which  uroduced  gas  at  rates  Production  in  the  lates 


.  ..V  uicghggr  zone  has  found  minerali/- i,jvu,u.n;  well,  which  produced  gas  at  rates  m  mt-  latest  year 

^  are  ready  for  development,  g^  monthly,  report  says,  up  to  22  million  cubic  feet  daily  w^s  jalued  at  $2,643,484  from 

Limited  work  is  planned  here,  ;  j  '  "®gg®  ^  P  ^  additional  equipment  is  needed  during  tests  and  had  a  conden-  ^30,136  tons  milled.  'This  com- 

and  If  new  advances  in  uranium  ^  f  and  it  is  estimated  that  it  will  sate  recovery  of  125  barrels  per  pares  with  $2,494,612  from  410,112 

use  continue  their  present  favor-  ^  ^  take  at  least  one  year  before  million  cubic  feet.  During  the  ‘®"f  •®  ‘be  previous  year, 

able  trend,  a  broader  nrogram  “a;®!*®®  *®.®  Pr®P®“y  k..  _ r.  a _ H  ai..  Co.st-aid  in  lOfio  was  tin i  non 
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Sales  Stock 
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2.35 
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2.00 
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.30' ii 

.28 

.3044 

12,750  Permo  pr 

.58 

.54 

.57 

1.370  Camerina 

1.45 

1.40 

1.45 

1 ,500  Peruv  Oils 

1.13 

1.06 

1.06 

5,870  C  OU  Ldf 

1.45 

1.22 

1.35 

29,150  Petrol 

.85 

.73 

.83 

12,700  Do  wts 

.23 

.20 

.20 

5,180  PhUiips 

.49 

.45 

.45 

1,500  CS  Oil  wts 

.16 

.14 

.16 

34.900  Place 

.41 

.39 

.40 

6,305  CS  Pete 

3.00 

2.95 

2.95 

4,400  Ponder 

.40 

.35 

.35 

6,200, C  Chieftn 

.75 

.74 

.75 

2,400  Prairie  OU 

2.30 

2.30 

2.22 

74,705iCdn  Dev 

5.15 

3.00 

5.05 

21,012  Provo  Gas 

2.35 

2.29 

2.35 

95,29S'C  Ex  Gas 

1.82 

1.71 

1.76 

2,000  Quonto 

.06'^ 

.06V^ 

.06'^2 

6,493  C  High  Cr 

.24 

.22 

.24 

1,750  Ranger 

1.14 

1.06 

MO 

10,525  C  Homestd 

1.30 

1.10 

1.30 

3,500  Reef  Expl 

.05 

.04 

.04 

23.040lCdn  NW 

.24 

.18 

.22 

7,149  Rocky  Pete 

.05 

.0444 

.05 

37,581 :  Cent  Del 

6.60 

€.20 

6.50 

8,800  Royalite 

9.15 

8.75 

9.05 

10,300|Charter  Oil 

1.13 

1.06 

Ml 

951.700  Sapphire 

.38 

.3344 

.34 

200  Commoil 

1.50 

1.50 

1.50 

3,100  Do  debs 

68.00  S5.00  67.00 

200  Com  Pete 

2.03 

2.00 

2.05 

5,587  Sarcee 

.86 

.81 

.85 

27,633  C  Dragon 

.15 

.14 

.14 

4,85nSecur  Free 

4.40 

4.10 

4.25 

7,026  C  East  Cr 

.34 

.3346 

.34 

2.800;south  u 

.14 

A2V2 

.13 

7,486  C  Mic  Mao 

2.40 

2.20 

2.37 

13,a2j  S..ooner 

.11 

.  101.4 

.11 

3.290  C  West  P 

2.75 

2.68 

2.70 

2,4ao.StanweU 

.39 

.33 

.39 

14,231|Dev.PaI 

.80 

.76 

.76 

43,375  Texstar 

2.12 

1.69 

2.05 

3,075  Dome  Pete 

9.70 

9.10 

9.55 

10.000  Tidal 

.58 

.54 

.58 

6300  Duvex 

.(M 

.04 

.04 

18,675  Triad  Oil 

2.54 

2.40 

2.42 

4.675  Fargo 

4.30 

3.60 

4.00 

11.570  U  Canso  vt 

1.56 

1.25 

1.56 

1,450  Fr  Pete  pr 

3.60 

3.50 

3.60 

106,424  Un  Ols 

1.63 

1.47 

1.60 

6,669|Gr  Plains 

12.84 

11.75 

12.84 

2,200  Vandoo 

.04 

.0344 

.03'^ 

l2,902;Hom«  A 

10.84 

10.37 

11.64 

2,422,  Wespac 

.14»i 

.14 

.14V2 

6,190  Do  B 

10.75 

9.80 

L0.62 

10,529  W  Cdn  OG 

1.09 

1.05 

1.07 

8,630  H  B  OU  C 

.1444 

.134i 

1,700  WCOG  w 

.70 

.60 

.65 

2.000  Jump  Pnd 

.20 

.20 

.20 

10,900  Wsburne 

.56 

.55 

.55 

3,400  Jupiter 

3.15 

2.50 

2.50 

8,821  Wstates 

1.70 

1.60 

1.65 

8,500  L  Pete 

.08 

.07 

.07 

8,399  W  Decaita 

.91 

.90 

.91 

12.700  Long  Point 

•50 

.46 

.50 

38.500  Yan  Can 

.0317 

.02'4 

.03 

6,000  Marigold 

.07 

.07 

.07 

l.OOO.Dalhousie 

.16 

iiuiui  uiju  rtuuuii  jui  di.  itrcidt  1U,VUU  j  •  *  }\aA 

There  are  no  problems  at  the  up  to  and  installed. _ 

line,  D.  R.  Wilson,  mine  man- 

ger,  states  and  a  slightly  higher  .  ^t®*'ng  that,  to  date,  compai^  C/e/»n/>  Fnrntntto 
ate  than  the  scheduled  65,000  ^^^P^G'ally  explored  only  2,.500  OlSCOC  LamingS 
3S.  of  uranium  oxide  per  month  b®”^®®*  Ander-  j  .  /»  rr  n  i 

5  being  maintained  to  provide®""  that  there  was  no  con-  tf-Iear  teak 


cern  in  the  minds  of  manage¬ 
ment  that  the  values  have  been 
cut  off  in  any  way. 


completion  of  four  successful  wild-  ; - 

cat  wells  and  30  successful  gross  Long  Point  Gas 

*^TL°^ILA"-opcrated  gas  plant  at  production  year, 

berta  gas  trunk  line  for  Trans-  g-f.  ,1^“'"''  1^^’' 

CAhAd.  pipe  line  in  January  f”',™  S'"’...™ 


357  from  gas  sales  on  which  an 


_ : _  ment  inai  me  values  nave  been  -  ui  c  m  ugiiucn.v  operating  profit  of  S56  qaa  wac 

,  J  ,  cut  off  in  anv  way.  Si.scoe  Mines  Ltd.  reports  net  In  the  United  States,  crude  oil  g^g  writeoffs  for 

InerGaSGd  Loss  Giant,  president  said,  has  car-  earnings  for  1960  higher  than  for  and  condensate  production  for  the  preciation  there  was  a  net  loss 

,  ried  on  considerable  preliminary  any  year  since  1951  at  $208,272.  first  quarter  averaged  approxi-  jjg  pgg 

For  French  Pete  outside  exploration  in  the  area  Improved  results  are  attributed  barrels  per  day  M.  A.  Cooper,  president  states 

between  the  mine  and  Hudson  in  report  to  continued  fine  silver  a  slight  decrease  compared  with  ^j^gj  „gg  ggjg^  j^g^^  •  sham. 
A  i«n.  t  t,  cconoo  •  Gay  and  is  expected  to  receive  production  at  Siscoe  Metals  of  tbe  corres^nding  period  in  1960.  |y  ^jggg  November  and  he  ex- 

®*  1®  f®' exploration  permits  covering  Ontario  Ltd.  of  1,420.144  ounces,  bales  of  natural  gas  approximated  pggjg  further  substantial  in- 

orted  by  French  Petro  eum  Co.  . .  ...u.-.?  r _ . 90  m  on  cnhiV  feef  nor  riav  a  lunner  suosianuai  in- 


tr:  mssm 


ISsCZSI 

jjjpsjspi 


-  GCNNAR  MINING 

I  I  Ounnar  Mining  Ltd.  advises  that  the 

“WWer  kwSS  dividend  of  50c  per  share  payable  on 

F  /F  A  A  April  1st  to  shareholders  of  Gunnar  of 

rOr  ^OriDOO  w«W«  record  March  3rd  will  not  be  paid  to 

*  shareholders  of  Gunnar  Gold  Mines 

A  net  loss  of  $27,766  is  reported  Limited  or  Gunnar  Mines  Limited,  un- 


orebodies.  of  ore  in  two  sections  of  the  Lower  Net  LoSS  dwSSIlS" 

x  i  A  A  - -  mine  hitherto  regarded  as  un-  ^  ^  April  l^  to  shareholder,  of  Gunnar  ol 

Total  income  for  latest  year  ^  n  J  nrndnrdivf.  which  arc  thought  to  rOf  LOriDOO  (a.U,  ret-ord  March  3rd  will  not  be  paid  to 

amounted  to  $1,090  425  against  CODDBr  Rand  ChlD  pr^uctive,  Whicn  are  mougni  to  ■  shareholder,  of  Gunnar  GoW  Mines 

£1  127  302  ^  ^  Wjjpci  ixaiiu  VilllUe  fjgld  considerable  promise.  A  net  loss  of  $27,766  is  reported  Limited  or  Gunnar  Mine,  Limited,  un- 

Earned  9c  a  Share  ,.S?,  Tm  X 1"!  S  S.  SSt, S" 

r  ■"  enpunn  ^  ^  P 

C  de  nroefrianf'  G^nd  Chibougamau  Mines  Ltd.  Net  working  capital,  including  Bullion  sales  were  valued  at 

state";*  ancourt,  president,  ^  ^  Carter  presi-  investments  at  cost,  was  $1,158,-  $667,214  compared  with  $597,939.  - - - - 

French  Petroleum  had  a  not  f*®"*'  states  that  “the  first  full  369  against  $1,111,567  in  1959.  On  Government  cost-aid  was  $202,093  - ^ 

loss  Sin  his  rear  “as  ?hi  y®ar-  ®f  operations  has  been  most  the  basis  of  the  year-end  market  against  $182,765.  ^  ^ 

*  Satisfactory  ”  values  of  the  investments  held.  Dr.  W.  B.  Burnett,  president. 

treaUng^gSrTSploraSn^and  '^'b®  ®®mpany  assumed  the  as-  working  capital  was  $1,916,261  states  in  rep®rt  that  work  in  the 
treating  general  exploration  and  ,  .  Chibougamau  Tacnlpt  against  $2,017,876  in  1959.  past  year  located  the  richest  ore 

£ed  Lnd  iSe^’In^reSvaSn  -’^*'"®s  limited  and  Portage  Is-  Mtable  operations,  report  ^scovered  in  the  34-year  history 
rSs  as  exEes^*  ^  (Chibougamau)  Mines  Lim- are  indicated  in  the  cur- ^  the  company  Development  so 

Sneouft  savf  ^  ^  ked,  effective  August  5.  1960.  r®®*  y®®r  ^®'’  its  subsidiary  Sis-  far  indicates  the  company  will 

UiMncourt  says.  .  .  Reoort  shows  gross  rpvpnnn  calta  Oils  Limited  —  58.5%  own-  be  able  to  maintain  the  higher 

Sl8  bS-S.  Pf'iod  cpvered  valued  at  K.718,-  »■“  «'  •» 

_ _  677.  DepreciatifMi  absorbed  $615,- states.  UUVOn  Acquires  Sfoke 

ProcnA,>»Aiie  A,,>wnwe  earnings  amounted'  ,  *  j  i  j  I"  Amcricon  Chiboug. 

rrospecrors  Airways  to  $802,804  or  9  cents  p-r  rejAmalgomated  Larder  ^  r  rta  • 


EXPORT 

PLAIN 

or  FILTER  TIP 
CIGARETTES 


Prospectors  Airways 


to  $802,804  or  9  cents  p'T 


Three  machines  now  are  drill-  on  8,726.282  shares  outstanding. 


.  T  J  ,»•  Duvan  Copper  Co.  Ltd.  is  ac- 
Amalgamated  Larder  Mines  quiring  a  40  per  cent  interest 


ing  on  Prospectors  Airways  Co.  Average  milling  rate  during  Ltd.  is  participating  jointly  with  jn  the  gold  nrooertv  of  American 

Ltd.  Joutel  Twp.  property  in! I960  was  1,551  tons  per  day.  two  other  firms  in  a  sizeable  ch£fSau  l^n2 

^  Quebec  and  it  is  expected  that 'Total  ore  milled  was  550,568  tons  geological  investigation  program,  drienne  township  western  Que- 

^  an  expanded  and  more  detailed  at  a  grade  of  2.63  per  cent  cop-  j.  j.  Rankin,  managing  director,  bee  for  $12  ooo’  Clarence  C 

i'  pattern  of  holes  will  clarify  the  P®)"  and  0.04  ounces  of  gold.  The  states  in  annual  report  for  last  chaVlebois  president  states  in 

picture,  W.  S.  Row,  president,  average  price  received  for  cop-  year.  To  date,  he  says,  drilling  annual  report  of  com’pany. 


Industrial 

Sites 

CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 


states  in  annual  report.  per  during  the  ye. 

Drilling  to  date  has  disclosed  cents  per  pound, 
copper-zinc  ore  values  over  a  - 

S'eW/n”™  Compbell  R.L. 

Balance  sheet  shows  working  EomingS  Up 


per  during  the  year  was  29.15  results  have  been  negative  but  Mr.  Charlebois  says  the  $12,000 
cents  per  pound.  ®,*b®’' ,  targets  remain  to  be  jg  jg  be  spent  exclusively  on 

_  !  drilled.  .  ,  ,  .  initial  diamond  drilling  and 

Campbell  RaL*  claims  have  been  st^ed  in  supervision  of  holes  as  recom- 

_  :  ..  the  Long  Lac  area  of  Ontario,  mended  by  Duvan’s  engineers, 

earnings  up  and  a  substantial  participation  r  further  diamond  drilling  is 


capital  of  $1,216,143,  including  Campbell  Red  Lake  reports  net  taken  in  a  syndicate  formed  done  after  this  sum  has  been 

securities  at  a  quoted  market  earnings  for  the  year  ended  *®.  investigate  magnetic  anom-  spent,  costs  will  be  shared  50-.50 
value  of  $67,412.  With  these  funds  December  31,  1960  amounting  to  ^*'®®  ’®  northwestern  Ontario,  between  the  two  companies, 
the  company  will  be  able  to  con-  $1,713,620,  or  43  cents  a  share,  option  on  Amalgamated  Referring  to  Duvan’s  lease 

tinue  exploration  elsewhere  ,  injggnipared  with  $1,688,063,  or  42  ®  30  clmm  group  in  Isle  agreement  with  Clarke  Equip- 


the  country  as  well  as  its  partici-Lggts  g  g^are 


Dieu  township,  Quebec,  was  exer- ment  Co.  Ltd.,  Mr.  Charlebois 


pation  in  the  Joutel  program,  Mr.  production  during  the  year  ®’®®^  **’®  ®®®®P3®y  received  gays  it  was  not  as  successful  as 

^ov^s^ys.  was  valued  at  $5.197, ()49  fron^i  Amagami  Mines  expected  due  to  lower  tonnage. 

- — - ,  257,898  tons  milled,  compared  grades  and  prices  on  the  copper 

AoDrOVe  Cltana«>  In  with  S5.466.814  from  $256,721  ton.s  a®qu>re  the  claims.  ere  mined. 


Approve  Change  In 
Capitol  of  Mentor 


with  $5,466,814  from  $256,721  tons 
milled. 


Trans  Mountain 


Room  702.  Windsor  Station,  Montreal.  Que.  •  UNiverslty  1-6811  Mentor  Exploration  &  Develop-!  pect  of  considerable  interest  and 


TORONTO  —  Shareholders  of  was  negotiating  for  a  silver  pros-  neliveries  Ud 
entor  Exuloration  &  Develon-  oect  of  considerable  interest  and 


PACIFIC  PETROLEUMS 
Pacific  Petroleums  Ltd.  advises  that 
1.308  shares  of  common  stock  have  been  | 
issued  pursuant  to  the  company’s  em-  i 
plf^ees  share  purchase  plan.  There  are  j 


TORONTO,  OrlT. 
Assistant  Manager 
C.P.R.  Building 
King  &  Yonge  Streets 
EMpire  6-7411 

WINNIPEG.  MAN. 
Assistant  Manager 
C.P.R.  Building 
150  Henry  Ave. 
WHitehall  6-3331 

REGINA,  SASK. 
Industrial  Supervisor 
C.P.R.  Station 
LAkeside  7-2762 


CALGARY,  ALTA. 

Industrial  Supervisor 
C.P.R.  Station 
AMherst  6-9347 

VANCOUVER.  B.C. 

Industrial  Supervis' 

C.P.R.  Station 
Mutual  1-2212 

LONDON,  W.C.  2,  ENGLAND 
Industrial  Agent 

Canadian  Pacific  Railway  Offices 
Trafalgar  Square 
WHitehall  5100 


ment  Co.  Ltd.  at  a  special  meet- 1  that  if  this  is  successful  new  fin-  VANCOUVER  —  Deliveries  by  prewntiy  i.,779.i34  common  share.s  | 


ing  during  past  week,  approved  ancing  has  been  assured.  iTrans  Mountain  Oil  Pipe  Line  outstanding, 

changes  in  the  company’s  charter  Now  that  Canadian  Silica  Corp.,ICo.  for  the  March  quarter  had  an' 
to  permit  capital  shares  to  be  a  subsidiary  of  Mentor,  has  been] estimated  average  of  128,000 
sold  at  a  discount.  fairly  well  established,  he  said,  barrels  daily,  up  from  123,274 

Denison  Denny,  president,  told  Mentor  will  become  interested  in  barrels  daily  in  the  first  quarter 
the  meeting  that  the  company  mining  exploration.  [last  year,  E.  C.  Hurd,  president, 

I - — >■  A  w\ttw"r - 1^®'^  shareholders  at  annual  meeT- 

NEW  YORK  STOCK  MARKET  i®g 


sold  at  a  discount.  fairly  well  establishe; 

Denison  Denny,  president,  told  Mentor  will  become  ii 
I  the  meeting  that  the  company  mining  exploration. 

NEW  YORK  STOCK  MARKET 


c/(Hc^€A4Aef6if 

CIVINGj 


Supplied  by  Shearsm  Hammlll  A  Co 


Allied  Chem  62;44  ^  Cout  Can 
.Amer  Can  40  1  Deere 
.Amer  Cyan  4614  i  Douglaa 
Amer  SmelUng  61  Chem 

•'  *  *  *  OuDort 


401(i(  Kennecott 
S7>s:  Lockheed 


J*  Dow  Chem  73>iii  Monsanto 

Dupont  2IA4  Mont-Ward 

77  East  Kodak  115  Motorola 

53HiEl  Paso  N.G.  28  |  jjat  Cash  R 

:J*-,,Gen  Elec  64V4|  Nat  Dist 


Amer  Tobacco  77  i  East  Kodak  115 
Anaconda  5346' El  Paso  N.G.  28 

'  nT”)!/'  £)«  « 

B  4  0  3344,  Qe„  Motors  46 


April  deliveries  are  expected  to 
Closing-  Quotations  April  4.  1961  average  146,(K)0  barrels  daily,  up 
85^4  54  Regis  Pap  35>/i|  ^  Sharply  from  126,471  barrels 
42>,6|Schcneiy  27»4|  daily  In  April  1960. 

*®  !  sheiT  ou  '  Indications  from  the  comp- 

sco-Mobu  42»i  any’s  market  areas  in  both  Can- 

^*’®  United  States  meet- 
®^’'^;st.  Oil  caiH  5o^'i®g  was  told,  are  that  deliveries 
St'  ou  N  J  47  I  will  increase  further  during  the 

Texas  Co  97<.6 

Union  Carb  :27H  J®". 

t7‘  United  Aire  4144  - 

Uniet  Airline  .MeINTYRE  PORCUPINE 

”  *  U  S  Rubber  5446  Meint  re  Porcupine  Mines  Ltd.  ad- 

S8VilU  S  Steel  87  sea  t.at  450  siiares  have  been  issued 


Bendix  Avia  6344 'Goodyear 
Beth  Steel  46=4  Gulf  Oil 


I*#/....  tdlK.T  t  . 


Bu.ld 

Budd 

Ca'erpiKar 
,  Celanese 
Chrysler 


lilt  Harvest( 
lot  Nickel 
34  lint  Paper 
37  lint  T  A  T 


Motori  46H,  N  Y  Central  Hiy4  .j.  r„ 
dyear  Nor  .Am  .Avda  carb 

t  Oil  3644,  Nor  Pac  XD  46^  j-nited  Aire 

Harvester  504b  ?7,,  i:nie1  Airline 

Nickel  6512!  Phi-iPs  Fete  59  6  y  5  Rubber 

Paper  3346  Ralio  Corp  58V4IU  S  Steel 


1  r«"  r-  _ _ - 

th.  pictuf-  ^ - - - - 


With  regard  to  this  almost  total  obsence  of  tin  production, 
it  is  importont  for  oil  investors  in  Conodion  speculative  securi¬ 
ties  to  reolize  the  significance  of  the  exploration  ond  develop¬ 
ment  work  now  in  progress  at  MOUNT  PLEASANT  MINES 
LIMITED,  New  Brunswick,  where  tin,  chiefly  os  cossiterite  (tin 
oxide)  the  preferred  ore  mineral,  has  thus  for  been  discovered 
in  impressive  quantities  and  grades,  for  example; 

Drill  Hoi.  Intersection  Crod.  Cross  Velue/Ton 

D.H.  No.  14  From  450  to  460  ft. 

( 10  ft.  intersection)  Sn  0.86%  .  $17.20 

Other  Metols  .  19.28 

$36.48 

D.H.  No.  18  From  25  to  45  ft. 

(20  ft.  intersection)  Sn  0.60%  .  $12.00 

Other  Metals  .  10.00 

$22.00 

D.H.  No.  20  From  490  to  520  ft. 

(30  ft.  intersection)  Sn  0.50% .  $10.00 

Other  Metals  .  1 3-43 

$23.43 

D.H.  No.  43  From  295  to  325  ft. 

(30  ft.  intersection)  Sn  1.58% .  $31.60 

D.H.  No.  45  From  453  to  483  ft. 

(30  ft.  intersection)  Sn  0.40% . .  $  8.00 

D.H.  No.  46  From  195  to  205  ft. 

(10  ft.  intersection)  Sn  0.50% .  $10.00 

Other  Metals  .  6.00 


The  other  metols  ore  molybdenum,  tungsten,  zinc,  copper, 
leod,  silver  ond  fluorspar  minerols,  which  ore  present  in  im¬ 
portant  quantities. 

For  further  information  on  this  growing  Company,  clip 
ond  moil  the  ottoched  coupon. 

MOUNT  PLEASANT  MINES  LIMITED 

35  Lombton  Rd.,  Ottawa,  Ontario 
Gentlemen : 

Please  moil  me  information  on  Mount  Pleasant  Mines 
Limited.  I  understand  tliat  I  am  ui.Jer  no  oLlijotion. 


44  1  Jones  k  Laugh  67Va[  Raytheon 


60V6  Sperry  Rand  27  'Westin  .iou.se  4J'/6  at  $2546  a  share  under  stock  option  1 


6744:  plan,  issued  capital  ii  2J02.232  shares. 


'Cons  Edison  7941, Johns  Manv  464<, Republic  Steel  624>|  Youngstown  S.  11046 1  leaving  697,768  shares  in  the  treaiury. 


_!2 _ THE  FINANCIAL  TIMES.  APRIL  7,  m  CATMAPfessesFot 

Piggyback  Important  Factor  Protective  Action 
In  C.P.R.  Freight  Prospects 

.  quotas  for  this  year  has  brought 

As  already  revealed  in  prelim-  $1  million  for  (he  year,  resulted  about  a  renewed  outcry  for  gov- 
inary  statement  released  by  com-  from  the  advancement  of  the  die-  ernment  protection  against  textile 
pany,  annual  report  of  Canadian  selization  program.  imports  from  that  country. 

Pacific  Railway  Co.  shows  net  A  series  of  unofficial  strikes  According  to  Dan  Rosenbloom, 
earnings  after  all  charges  of  $29  that  beset  the  shipping  industry  executive  director  of  the  Cana- 
million,  equal  after  preferred  in  the  United  Kingdom  and  Ca-  dian  Apparel  and  Textile  Manu- 
dividends  to  $1.81  a  share  on  out-  nada  adversely  affected  steam-  facturers’  Association,  Japanese 
standing  ordinary  stock.  This  ship  earnings  and  was  a  principal  imports  of  textile  fabrics  and 
compared  with  1959  earnings  factor  in  operations  resulting  in  a  wearing  apparel  last  year  had 
equal  to  $1.97  a  share  on  common,  loss  of  $807,000  as  compared  with  displaced  10,000  workers  from 
N.  R.  Crump,  chairman  and  a  profit  of  $776,000  in  1959.  Pass-  Canadian  industry, 
president,  indicates  in  report  that  enger  traffic  was  particularly  “This  year  could  be  worse  as 
notwithstanding  current  econo-  disrupted  owing  to  cancellation  the  Japanese  have  not  yet  an- 
mic  difficulties,  there  were  no  and  deferment  of  several  Em-  nounced  their  export  intentions 
grounds  for  lack  of  confidence  in  press  sailings.  for  1961,”  he  warned, 

the  future  and  accordingly  the  Net  earnings  before  income  Mr.  Rosenbloom  does  not  think 
Company  pressed  forward  its  pro-  taxes  from  communications  ser-  the  voluntary  quota  system  ap- 
gram  of  improving  facilities  and  vices  increased  to  $2.9  million  plied  in  the  last  few  years  by 
services.  from  $2.5  million  in  1959.  Gross  Japan  is  a  suitable  form  of  con- 

In  the  transportation  field,  re-  revenue  from  “Telex”  and  priv-  trol.  He  recommends  placing  an 


Fiscal  Investments 


three  weeks.  Edward  P.  will  have  mistake  early  Summer  boom 
30^6lfIffl6S  ODS  IfllGr GSli  to  act  fast  if  he  is  to  counteract  activities  in  steel  as  «ign«  of 

I  AM  M  I  Ci  In*  probably  have  a  rough  a  real  boom,  when  it  may  turn 

In  iwlOntFOOl  OTQQI  P rO/GCf  eventual  terms  from  out  to  be  merely  anticipatory 

*  the  market  capitalisation  which  inventory  building  for  a  pos- 

is  48  per  cent  for  Ind  Coope,  about  sible  strike.  Similarly,  in  other 
Sogemines  Ltd.  has  apparently  Natural  gas  sales  increased  over  29  per  cent  for  Ansells  and  23  per  industries,  the  bona  fides  of 
concluded  that  a  newsprint  ven-  W  ^r  cent  and  output  of  re-  ^g^t  for  Tetleys.  Not  a  peep  has  a  sudden  improvement  must 
ture  holds  more  promise  than  S^TCr'^enfwehS  ^  questioned;  although 

b^ine^ss  Other  cor^anies  controlled  by  writing,  but  I  have  doubt  that  one  will  not  refuse  them  after 

According  to  its  annual  report  Sogemines  are:  Eastern  Electro-  his  advisers  have  been  studying  a  lengthy  period  of  rather 
for  the  year  ended  December  31,  Casting  Co.  Ltd.;  Sogemines  the  position.  miserable  conditions. 

1960,  Sogemines  has  decided  not  Development  Co.  Ltd.;  Fastcut  -pj^g  question  now  is  whether  - - — 

to  participate  in  the  steel  rolling  ^its  LW  ;  Millar  Fastcut  Ltd.;  jyjj.  -paylor’s  United  Breweries  F  m.  f  m. 

mill  which  Dominion  Steel  and  ’  will  be  big  enough  in  the  future  impOrt  CtttS 

Coal  Corp.  plans  to  build  in  the  lowing  L,ia.  u-  u  a  u  i  •  „  . 

Montreal  area.  Companies  in  which  Sogemines  which  seems  to  be  looming  up  (Continued  from  page  1) 

The  report  says  the  company  has  a  substantial  dollar  invest-  for  the  industry.  If  not,  his  best 
and  four  other  firms  will  share  ment  include:  American  Petro-  course  seems  to  be  to  scatter  the  other  commonwealth  countries  at 
in  the  building  of  a  newsprint  fina  Inc.;  British  Newfoundland  pigeons.  He  should  get  among  $15.6  million  compared  to  $17.8 
mill  at  Saint  John,  N.B.  Rothe-  Corp.;  Brunswick  Mining  and  make  separate  offers,  million,  and  all  other  countries  at 

affiliate,  will  own  and  operate  Development  Corp.;  Lafarge  ^  we  would  be  all  set  for  $60.9  million  compared  to  $62.7 

the  new  mill,  as  an  independent  Cement  of  North  America;  and  the  biggest  battle  of  all  time  in  million. 


miserable  conditions. 

Import  Cuts 

(Continued  from  page  1) 


wiiii>.r.  AII..A  company.  The  Rio  Tinto  Mining  Co.  of  the  brewing  industry. 

B  M  C  Norman  Allan  President  of  Sogemines.  W.  L.  Canada  Ltd.  - 

B.A.,  M.tom.,  i^.K.  fecon.  a.  pgrester,  says  large  reserves  of  For  the  year  ended  December  jv  « 


ports  states,  the  dieselization  pro-  ate  wire  service  was  higher  embargo  on  Japanese  textiles  or  T^g  Board  of  Directors  of  Fis-  forest  lands  are  assured  to  the  31,  i960,  consolidated  net  earn- 
gram  was  completed,  additions  owing  to  increased  volume  and  fixing  their  values  for  duty  pur-  gal  Investments  Limited  are  company,  within  easy  reach  of  mgs  of  Sogemines  amounted  to 


were^made  to  the  mc^ern  train  higher  rates  put  into  effect  dur-  poses.  _  _  _ _ _ _  _ . 

signalling  system  already  in  jng  1959  Value  of  Japanese  clothing  and  Norman  Allan  has  returned  to  export.  previous  year,  investment  in  — — gijghtly  higher. 

operation  over  various  stretches  Operation  of  hotels  resulted  in  textile  shipments  to  Canada  was  Toronto  from  Ottawa  where  he  The  plant  of  Brockville  Chemi-  Canadian  and  U.S.  companies  at  specialised  flat  cars  for  the  ex-  -  - 

of  mam  line  track,  and  piggy-  ^  ingg^jg  taxes  of  ^0.2  million  in  1960,  down  from  has  been  the  Executive  Assistant  cals  Ltd.,  a  subsidiary  of  Soge-  the  end  of  1960  was  $21,811,127,  panding  piggy  back  system  Of  , 

™  *L4  million  in  1960  as  compared  ^15  1"  the  preceding  to  the  Minister  of  Finance  for  the  mmes,  is  expected  to  start  up  as  against  $21,162,406  on  Decern-  this  sort  of  equipment  it  can  PoUJCr  TukeOVeT 

were  further  expanded.  ...  .  ,  year.  However,  a  shift  in  em-  past  3(4  years.  Mr.  Allan  is  Pres-  before  the  end  of  this  month,  her  31,  1959.  ;  equipmeni  ic  can  j  uufci  M  uncuvci 

The  freight  traffic  department  pivjded  income  from  The  Con-  Phasis  had  caused  new  damage  jdent  and  Director  of  Fiscal  In-  Inland  Cement  Co.  Ltd.,  also  *  ^gt  loss  of  $1678  for  1960  is  sort  of  equipment  it  can  be  (Continued  from  page  1) 

was  reKirganiz^  to  increase  the  sgiijated  Mining  and  Smelting  some  fields.  vestments  Limited  and  heads  up  controlled  by  Sogemines  had  a  report  of  s^id  that  it  earns  its  keep  as  - - 

ef^tiveness  of  its  sales  effort.  Canada  Ltd.  amounted  to  During  1960,  there  was  an  in-  a  group  of  associated  companies  slower  rate  of  growth  than  had  Butterfly  Hosiery  Co.  Ltd.  soon  as  it  is  put  into  service.  It  b.C.  Electric  as  a  first  step.  Th« 

miHion  in  1960  as  compared  ll  ‘his  capacity.  He  is  also  Pres-  Net  loss  for  the  preceding  year  may,  in  fact,  prove  to  be  the  late  Premier  John  Hart,  although 


pleased  to  announce  that  William  fbe  mill.  Output  will  be  mainly  $412,276,  up  from  $384,286  for  the 
Norman  Allan  has  returned  to  for  export.  previous  year.  Investment  in 


DeSeau . .  • 

(Continued  from  page  1) 


January-February  imports  from 
the  United  States  amounted  to 
$574  million  compared  to  $607.4 
million  last  year.  Tw(Hnonth  im¬ 
ports  from  all  other  sources  weso 
slightly  higher. 


Power  Takeover 

(Continued  from  page  1) 


Canada”  was  launched  is  | Anglo-Permanent  Corporate  Hold- Auction  a depreciation  "war*$107,m'^^  propressive  perdition.  Its  ex-  during  the  early  postwar  years, 

^  ^  rents,  before  provision  Together  aggravate  the  situa-  ings  Limited,  market  was  slower  than  ggj.(jjgg  jg  Butterfly’s  usual  prac-  pansion  however  "depends  also  but  the  prospect  of  losing  money 

existing  com-  '™®  amounted  to  A"  economist  and  anticipated  and  sales  were  be-  ^jgg^  depreciation  amounted  to  on  a  turn  in  the  economy,  a  on  the  traction  end  of  the  busi- 


maiden  voyage. 


In  other  fields,  existing  com-  g  million  a  decrease  of  $1  luntary  export  quotas  on  textiles  financial  consultant,  is  a  fellow  low  expectations, 
munications  services  were  ex-  g,jj|jgg  ’(j,g  gg^j  gf  ^jjg  and  other  goods  has  been  de-  of  the  Royal  Economic  Society;  i  a 

tended  to  new  areas.  A  new  wire-  (;;gg3dj3g  Pacific  Oil  and  Gas  clined  by  Hong  Kong.  rtnvpmnr  nf  <ho  rniioao  nt  inHnc.  Ofher  Interests 


Governor  of  the  College  of  Indus- 


nrn  rannrfn  was  cnnliniiprf  cuiiipaiiico,  jo  — . . . a.  . .  ...aw  aavpw  jjjgg  petrOfina  Ltd.  An  aspHalt  9bb,  OOWn  irom  ai  in* 

Lf?r?ing  t^the  Mac^er^  net  gas  wells  and  10  net  oil  wells,  shipment  is  permitted  from  e my  and  a  member  of  the  Na-  ^eing  built  at  the  latter’s  end  of  the  previous  fiscal  year 

Royal  Commission  on  Transporta-  program  of  exploration  and _ S _ °  S-  tional  Trust  for  Scotland. _  Montreal  refinery  is  expected  to!  A  total  of  $194,147.98  was  speni 


tice,  depreciation  amounted  to  on  a  turn  in  the  economy,  a  on  the  traction  end  of  the  bust- 
approximately  $144, (^,  and,  had  jgj.g  should  be  more  fun-  ness  and  other  problems  resulted 
this  been  charged,  loss  for  1960  ,  ,  ,  au  ■  j  •  ai,.p~vpai 

would  have  been  $38,678.  damental  than  is  encompassed  in  the  issue  being  dropped. 

At  the  end  of  1960,  the  com-  by  meaningless  phrases  like  Meanwhile  B.C.  Electric  has  ap- 
pany’s  working  capital  was  $149,-  “rolling  readjustment.”  plied  to  the  National  Energy 

966.  down  from  $237,611  at  the  , , _  ai _ a 


by  meaningless  phrases  like  Meanwhile  B.C.  Electric  has  ap- 
“rolling  readjustment.”  plied  to  the  National  Energy 

By  and  large,  at  the  moment.  Board  for  authority  to  export 


Uon  whkh  conli^ue^  its  inquiry 

throughout  the  year,  report  notes  ^  canadfa"  Pacife  Air  Lines  had 
^n^"^h7stTm^v  r£U"S  «  *oss  in  1960  of  $4.7  mUlion 
and  grain  products  will  necess-  attributable  to  jet  air- 

arily  be  delayed  until  the  com- 

mission  has  made  its  report  to  H'^bt  frequencies  on  the  trans- 
the  government.  continental  route.  Operating  re- 


7ax  Revisions  Suggested  In 
CICA,  Bar  Association  Brief 


piani  oeing  OUlll  ai  me  laiier  S  eiiu  Ul  me  picvioua  naeai  jrcai.  ,  J  ,  au  •  irC  A>r,ntimian/.A  nf 

Montreal  refinery  is  expected  to  A  total  of  $194,147.98  was  spent  the  railways  depend  for  their  ^wer  to  the  U.S.,  ^ntinuance  of 
start  operations  in  the  near  on  additions  and  improvements  near  term  development  on  the  licenses  to  export  to  Point 

future.  to  manufacturing  facilities  dur-  wage  disputes  which  are  to  be  Roberts,  Wash.,  for  a  25-year 

Canadian  Petrofina’s  1960  pro-  ing  1^.  The  company  estimates  settled  May  15th,  just  as  heavy  period  and  to  the  Northwest 

duction  of  crude  oil  was  almost  that  its  capital  expenditures  for  jg^j^gj^y  ^lust  to  some  extent  power  pool  for  an  eight  year 

five  per  cent  more  than  in  1959.  1961  will  be  of  a  minor  nature  .  anticipations  period  being  involved. 

_  ^  ^  of  a  steel  industry  impasse  next  The  company’s  application  has 

IxGQ  bGGS  DGSf  l  QOt  On  August  when  wage  negotiations  been  opposed  by  the  B.C.  Hydro 

.^^*1  again  in  Hamilton.  Commission,  the  provincial  body, 

Pnmrrl  for  Conodinn  Oil  There  is  room  for  deception  on  the  ground  that  the  Columbia 

^  here,  self  deception,  that  is.  River  development  should  ba 

- -  It  would  be  very  easy  to  more  fully  clarified  first. 

TORONTO  —  Sales  and  profits  1  Stating  that  estimates  indicate 


crease  in  freight  re-  way  revenue  dollar  in  1960,  46  01  rinance  curing  pasi  weex  tor  interest  and  tne  possibility  of  p.^nnanios  t  iH  rpunltc  from  the  new  additions  MMAP* 

it  also  reflected  in  cents  came  from  movement  of  by  the  Canadian  Institute  ofjdeath  within  that  period  -  but:°g  J  j  j^is  year  are^ell  khead  in  manufacturing  and  marketing  P  AQk  .  II  F  R  S  E  Y  TUBES 

ipanys  policy  of  re- manufactures  and  miscellaneous.  Chartered  Accountants  and  the  with  these  instalments  of  tax  gf  igm  W.  Harold  Rea  president,  facilities  and  reduction  in  costs  ■  flM  ■■  IllallVkl  I  VVkVf 

Bar  Association.  terminating  if  the  pension,  etc.  told  shareholders  at  annual  meet- will  contribute  materially  to  in-  I 

WP?^  down  ninp^lnT  from  37-page  submission  deals  stops  within  the  ten  years,  e.g.  mg  here.  Gallonage  sales  were  up  creased  earnings  for  the  company  I  |il|TCn 

at  length  with  a  wide  varietv  of  as  a  result  of  the  deLh  oV  five  per  cent  to  March  31st.  in  1961,_  Mr.  Rea  said  that  com-  LI  Ifl  I  I  CU 


the  government.  continental  route.  Operating  re-  •  ,  a  •  *  .  au  a  RGO  SGGS  DGSI  T  GOf  On  August  when  wage  negotiations  been  opposed  by  the 

I  venue  increased  6.4  per  cent.  Revisions  in  the  Income  and  given  an  option  to  pay  the  tax  WCOI  ■  ^  Hamilton.  Commission,  the  pro^ 

Roil  Earnings  Down  whil®  operating  expenses  in- Estate  Tax  Acts  which  would  re- either  on  the  present  basis  (i.e.  I  Oil  -ru  •  »  a  i-  «  ihat  ii 

,3  creased  6.4  per  cent,  while  oper- suit  in  benefit  to  a  large  num- within  six  months  of  the  death)  KGCOrd  fOf  COnaCf/an  Oil  There  is  room  for  deception  on  the  ground  that  tl 

Most  of  the  four  per  ce^  de-  ating  expenses  increased  7.8  per  ^  Canadians  are  urged  joint-  or  by  instalments  over  ten  vears  deoepLon,  that  is.  River  development 

crease  in  railway  revenue  during  cent.  oer  01  ^.anaaians  are  urgea  joini  or  oy  inscaimenis  over  ten  years  -  ^  ^  more  fully  clarified  I 

1960  was  attributable,  it  is  pointed  Report  shows  that,  of  the  rail-  ^  submission  to  the  iMin-  at  an  increased  cost  to  account  Cnips  and  profits  Stating  that  estimates  indicate  - -  ■■  ■■■ 

out,  to  a  decrease  in  freight  re-  way  revenue  dollar  in  1960,  46  ’ster  of  Finance  during  past  week  for  interest  and  the  possibility  of  nil  rnmnanies^  Ltd  results  from  the  new  additions  MBAI*  UP'nA  Till 

venue  but  it  also  reflected  in  cents  came  from  movement  of  by  the  Canadian  Institute  of  death  within  that  period  -  but;"^  this  year  are^ell  khead  in  manufacturing  and  marketing  P  AQk  .  H  k  R  Q  k  Y  T  U  I 
part  the  company  s  policy  of  re- manufactures  and  miscellaneous.  Chartered  Accountants  and  the  with  these  instalments  of  tax  kf  19m  W.  Harold  Rea  president,  facilities  and  reduction  in  costs  ■  flM  ■■  IllallVkl  I  VI 

Bar  Association.  terminating  if  the  pension,  etc.  told  shareholders  at  annual  meet- will  contribute  materially  to  in-  . 

S"ri!iwarea"ntrwen^^^^  Sis  S'cSlfom  ‘"'I'"  I"™-  2"S,"tlarch?1.7”  LI  M  ITED 

seven  per  cent  from  the  previous  passenger  and  five  cents  from  ^  '"'^e  variety  of  as  a  result  of  the  death  or  re-  into  Snv  is  suSessfuTly  reducTg 

year  and  provided  a  return  of  other  sources.  income  tax  and  estate  tax  mat-  marriage  of  the  recipient.  saiH  “wp  mti-  Lsts  and  this  program  will  be  « J  rnfMnMni«a 

only  2.5  per  cent  on  the  net  in-  Fifty-five  cents  of  each  railway  ters  involving  both  corporations  The  brief  also  recommends  HoTip  1%^ wiU  ^  our’  best  year  continued.  Subsidiary  Companies 

«ve1  li? whicTpro^  foTSe?"^insion?a'"nd"  S  “]at  the  law  be  amended  to  pro-  to  date  with  earnings  at  least  20  The  new  Alberta  refinery.  STATEMENT  OF  CONSOLIDATED  EARh 

ed  more  than  80  per  cent  onotalfRs.«^cekts™^  ‘^at  ‘he  vide  that  the  date  of  valuation  per  cent  above  im  ’  which  went  into  operation  last  FOR  THE  YEAR  ENDED  DECEMBER  31, 

railway  revenue,  decreased  $16.0  supplies.  12  cents  for  deprecia-  Estate  Tax  Act  permits  an  ex- shall  be  at  death  or  one  year  Capital  ®*^.  ^  ...  are  Fall,  is  now,  he  stated,  running  p  fjt  from  operations  $  5  948  911 

million.  Movement  of  construe-  tion,  seven  cents  for  taxes  and  emption  in  the  case  of  the  estate  af  er  death  at  the  option  of  the  ^Sed’tS^  totaf  $10  milUo’n  in  smoothly  and  enables  the  com-  Lome  from  and  profit  on-sale  of  securities  664,221 

tion  material,  gasoline,  fuel  oil  other  expenses,  four  cents  for  of  a  wife  survived  by  a  healthy  estate,  and  that  if  the  alternate  rpHuction  of  10  per  cent  oanv  to  produce  lower  cost  gaso-  - 

and  other  petroleum  products  de-  fix^  charges  and  four  cents  for  husband  or  an  infirm  husband  date  is  chosen  the  value  of  any  from  1960.  Funds  for  the^apital  lines  in  Alberta.  A  new  Hydeal  Depreciation  of  plant  .  900,788 

dividcnds  and  improvements.  without  dependent  children  which  asset  sold  between  the  date  of  program  will  be  provided  by  the  unit  for  converting  toluene  to  ben-  Interest  on  funded  debt  .  300,303 

fartiirPN  hMi  inrrILpf  wprp^rp  «  ,  ;rT  is  limited  to  $40,000  and  no  fur-  death  and  the  alternate  date  shall  [company  through  its  operations  zene  (a  petrochemical  for  manu-  - 

corded  in  coal  food  and  iron  ore' Outpuf-  In  ther  exemption  is  provided  for  be  the  price  at  which  it  was  and  additional  financing  will  not  facturing  plastics  and  synthetic  Net  Profit  on  Before  Taxes  on  Income  ^ 

PipnA-hokir  Firsf  Two  Months  Un  Hpnpnrfpnf  phiiarpr,  pf  o  v,p,ifv.„  sold  be  required  at  this  time.  rubber)  will  be  m  operation  at  Provision  for  income  taxes  .  1,908,043 

r.  J  •  r  j  “f  3  healthy  sol  .  j  immediate  the  Sarnia  refinery  this  Summer.  Income  tax  applicable  to  future  ycars  ... .  492,128 

flpmp’nt  Productiou  of  wood  pulp  in  husband.  On  the  other  hand,  if  Proposols  Outlined  outlook  for  operations,  Mr.  Rea  This  new  unit,  he  points  out.  - 

nfi^pr  nf  tpf  Ip  c  hn  "n  Canada  during  February  and  for  the  wife  is  survived  by  an  in-  .  ,  said,  “Your  management  views  will  double  the  company’s  pro-  Balance  Carried  to  Statement  of  Consolidated  Earn* 


and  Subsidiary  Companies 

STATEMENT  OF  CONSOLIDATED  EARNINGS 
FOR  THE  YEAR  ENDED  DECEMBER  31,  1960 


corded  in  coal  food  and  iron  ore  'n  ther  exemption  is  provided  for  oe  the  price  at  which  it  was  and  additional  iinancing  wiu  noi  laciunng  p  asucs  anu  synineui 

.  STr  0'”^“ l%srwir'iL""^s;™diai. 

fitmp’nf  Production  of  wood  pulp  in  husband.  On  the  other  hand,  if  Proposols  Outlined  outlook  for  operations,  Mr.  Rea  This  new  unit,  he  points  out 

Canada  during  February  and  for  the  wife  is  survived  by  an  in-  said,  “Your  management  views  will  double  the  company’s  pro 

Ln  fiipppaJd^  m  from  the  first  two  months  of  1961  was  firm  with  a  dependent  child  an  outline  of  some  of  the  pro-Ug  present  year  with  optimism  duction  of  benzene.  The  com 

•TWJU  increased  10  IIJ.SUU  irom  _  .  .  ,  .  .  ..  ,  nnsak  fnr  ampnHmpnf  thp  , _ AU_  1 _ .a.,,,,,’,.  I, 


1,908,043 

492,128 


$  4413,132 

1,2014*1 

5412441 

2,400,171 


Balance  Carried  to  Statement  of  Consolidated  Earn* 

ings  Retained  and  Employed  in  the  Business  .  $  3411470 


VT  r'lnSSS  S,  Th.  lollowin.  ite^s  Have  deduced 


terminals,  bringing  to  32  the  amounted  to  891,087  tons,  com- child.  ®f  all  therapeutic  treatments  the  . 

number  across  Canada  which  pared  with  889,993  tons  in  Feb-  ^  recommends  that  anv  and  the  costs  of  special  training  - - - - = - ^ - 

are  served  by  1,130  specially  ruary,  1960.  Domestic  use  total- j.  nf  iianHinanoH  ko  .  k.  ■  aa  *.* 

equipped  piggyback  flatcars,  led  663,100  tons,  against  682,222  distinction  be  removed  and  that  °  nanoicapeo  dependants  be  pg  ObtOlHS  Right’S  Maritime  Securities 
Canadian  Pacific  is  developing  tons  a  year  earlier,  and  exports  the  higher  exemption  be  allowed  anowed  as  medical  expense.  f\;|  TnnIr  Lin^  (ciotin*  quouiiom,  April  4.  iMn 

new  techniques  to  suit  require-  increased  to  210,281  tons  from  in  the  case  of  a  husband  as  in  The  submission  suggests  that  F'lfiW  VH  lOIlK  Line  (Furnished  by  sienbury  &  co. 

ments  of  shippers.  189,477  tons.  the  case  of  a  wife.  It  argues  also  reasonable  income  paid  to  an  The  Dominion  Bridge  Company  Haiifw) 

assenger  revenue,  at  $30.5  For  the  first  two  months  of  ^  certificate  of  discharge  employed  wife  where  the  hus- has  acquired  the  Canadian  rights 

million,  decreased  $2.7  million,  this  year,  production  of  1,813,113  .  , ,  .  -j  j  ,  .u  Kr.r,.i  *v.  1  •  ,  .u  ,  ,  j  Acadia  Tnut  company  _  62.00 

or  eight  per  cent.  During  the  tons  compared  with  1,779,735  in  sl^o^'d  be  provided  for  the  ex- band  is  th,'  employer,  or  vice  for  the  manufacture  and  erection  AUantic  utuities.  Rights  ..  2.65 

year,  continued  emphasis  was  the  same  period  of  1960.  Domes-  ecutors  under  the  Estate  Tax  versa,  should  be  treated  as  sepa-  of  an  extensive  range  of  tanks  nioo 

placed  on  reducing  the  loss  aris-  tic  use  rose  to  1,359,512  tons  Act  so  that  the  executor  can  get  rate  income  in  the  employee’s  used  by  the  petroleum  industry  cousins  Ltd.,  ci.  'A‘  10.00 

ing  from  passenger  train  opera- from  1,356,361  tons,  and  exports  a  clearance  before  the  statutory  hand  and  as  a  deductible  ex- to  specialized  designs  by  Wyatt  iaftern  utiiitiel’ 5ti,%  pw! 

CiMFNy-N  irtCO  10?  in/troQCAH  frt  410  OQO  4rtr»e  fr>/vtvA  >  ....  w  v  _ rr. _ l  _ 


Acadia  Tnust  Company 


Bid  Asked 
62.00 
2.65 


S  SLTL^TL^^discoT  ST?on?  f''®"’ four  year  period  has  expired.  pense  of  the  employer’s  busi- industries  Inc.  of  Houston,  Texas.  4 

enger  trains  nave  oeen  aiscon-  joo.ouo  luns.  .  .  „„„  npss  If  i.s  armiPH  that  if  ic  Hie.  ,  . _ 


East.  C.  Sav.  S.  &  L.  Co.  31.00 
Eastern  Utilities.  5Va%  pfd.  9.00 
Eastern  Trust  Company  . . .  35.00  41 
Great  Eastern,  4Wo  pfd.  ..  3.50 

Great  Eastern,  5'/i%  pfd...  9.75 
Maritime  Acc..  Common  ..  1.50 


"  Dividends  paid  and  declared  .  $  2,927,854 

•  Estimated  additional  requirement  for  past 

00  service  pensions  .  378,(X)0 


tinned  and  passenger  train  miles  ’ - ^ ^ ®  'priminL?  ll dominion  Bridge  has  been  9.75  . 

have  been  reduced  by  41  per  cent.  Wide  Februarv  Gnin  ®*°'’  which  an  employer  has  con-  m  natory  to  consider  the  com-  active  for  many  years  in  the  de-  ac'.,  6%  pfd.  ...  9.00 

This  accounted,  to  some  degree,  .  aj  .  -  ^  tracted  to  pay,  and  in  the  case|bined  income  as  that  of  the  em-|sign,  fabrication  and  erection  of  Maritime  Tei*  t  Tei.  pfd.  13, 

for  a  decrease  in  express  and  111  HOUSing  Storts 


of  other  income  rights  or  an- Ployl”g  spouse  and  that  the  dis-  a  wide  variety  of  tanks  and  moIts  Ltd.,  common 


Moirs  Ltd.,  Pfd .  84.50 

Nova  Scotia  Trust  Co .  22.50 


mail  and  baggage  revenues  dur-  o’TTAWA-  Housing  starts  in  payable  throughout  the  cretion  given  to  the  Minister  to  pressure  vessels  for  refineries  co  S  so 

mg  the  year.  lil  time  of  the  recipient,  the  regard  it  as  such  should  be  re-  "1!^?  Ume^’howe^^^^^  n-S-’  ™h?r*Pow;;  4.5  pfd:  ”, 

Efficiency  Goins  _  .  .  ...j  , _  valup  nf  flip  npncinn  pfp  fni-  net.  voked.  present  time,  nowevei,  me  coni  i  a,  Pnu, .  d^■■.  nM  urnn 


ulation  totalled  3,847  in  Febru-r®^“®  l^e  pension,  etc.  for  cst- voked. 


^  ’  L  u  *  J  •  -  N*S.  Light  Sc  Pow.,  412  pfd.  87.00 

pany  has  not  been  producing  Light  Sc  Pow.,  scb  pfd.  48.00 


TransDortation  pxoensps  dp  P®'’  the  purposes,  in  essence,  is  It  frequently  happens  that  busi-  certain  specially-designed  storage  ocean  Fisherie.s  Ltd.,'  coin.’  *9.00 

crIalXeeZr  cenf  notwUh-'  same  month  a  year  ago.  Central  computed  by  multiplying  the  an-  "ess  expenses  which  would  be  tanks  (particularly  the  floating  rson''ud..*l??-A""; 

standing  incre^ed  wL  costs.  Mortgage  and  Housing  Corpora-  ^  ‘J""  '‘"f  ‘/Pf “^ed  in  the  whuma'n.’pld: 

New  gains  were  made  in  operat- tion  reports.  figure  based  on  the  recipients  ®t  as  being  incurred  for  the  petroleurn  industiy.  a  Jones  &  Whitman,  com.  7.M 

jng  eHiciency  and  service,  as  in-  Completions  were  down  al-  taken  from  a  Purpose  of  earning  income  are  BridgeTecSesTte  bene-  ilai,";idt"cL  n.w 

dicated  by  increases  in  the  aver-  most  2,000  to  5,976  units  and  the  table  based  on  actuarial  exper-  disallowed  under  another  section  minion  eriage  receives  me  oene  st^nfieids,  ci.  ‘B-  .  13.00 

with  the  result  that  gross  ton  struction  declined  to  40,441  from  ital  but  for  which  no  capital  cost  possessed  hv  one  of  the  foremost  - 

SSS.d'^.7  S.  S  X  KdSi  ?S'nc“S'S  =“Tr' i  r  sf."'  r;»«// 

ther  savings  in  fuel  costs,  crew  National  Housing  Act  loans  were  For  the  purposes  of  this  valu-  suggest  that  provision  be  made  the  U.S.A.  \jtTl§ell  ••• 


Directors’  fees  .  $  22,000 

Executive  officers’  salaries  and  solicitors’  176,403 

STATEMENT  OF  CONSOLIDATED  EARNINGS 
RETAINED  AND  EMPLOYED  IN  THE  BUSmESS 
FOR  THE  YEAR  ENDED  DECEMBER  31,  I960 

Balance  January  1,  1960  .  $254*3.739 

Balance  carried  from  statement  of  earnings  for  1960  3,011479 

Excess  of  par  value  over  cost  of  debentures  retired  ..  31453 

29,744,153 


Balance  December  31,  1960 


3405454 

$25,439,2** 


75  ASSETS 

Current 

Cash  .  $4,491,135 

00  Accounts  and  bills  receivable— less  allow¬ 
ance  for  doubtful  accounts  .  3,780,211 

Investments  (Market  Value— 

$13,163,515)  Government  of 

Canada  bonds  .  $7,802,875 

Short  term  investments  with 

••  banks  .  5,000,000 

Other  readily  marketable 
•  securities  .  307,877  13,110,752 

Inventories— valued  at  the  lower  of  cost 

or  market  —  less  reserve  .  10,207,781  $31,51*479 


wages  and  enginehouse  expen-  approved  in  February,  up  sharp-  ation  no  account  is  taken  of  ther®  allow  a  taxpayer  to  recover 


ses  amounting  to  an  estimated  |ly  from  523  a  year  earlier. 


actual  life  expectancy  or  per-®'*  ®f  '’i®  I*'®®  business  expend-  Good  9-Month  Gain 
sonal  circumstances  of  the  re-  'lures  either  according  to  their  Alherfa  Distillers 
cipient,  e.g.  that  the  widow  "®l®''®  by  way  of  deduction  from 
might  remarry,  at  which  time  I"®®'®®  in  the  year  incurred,  or 


Gingell . . . 

(Continued  from  page  1) 


Investment  in  associated  companies 

Fixed 


9,009499 


Alberta  Distillers  Ltd.  reports  ^®n; 
net  earnings  for  the  nine  months  B'S  Eddie  is  obviously  a  man 


I  Throughout  the  world 

V< 

p  more  people  buy 

I  Seagram’s  YO. 

I  than  any  other  brand 
I  of  whisky  exported 

I  from  any  country 

¥ 

f  0^  Sectgraui’s  au^^e.  Sure 


:  her  pension  would  cease,  so  that  ot  capital  cost  allowance  February  28,  1961  of  $277,-  who  usually  gets  what  he  wants. 

:  in  fact  there  may  be  tax  paid  on  ®x®®Pl'  generally,  costs  in  res-  790  compared  with  $151,778  in  the  But  he  has  come  up  against  Little 
^  something  which  is  never  receiv-  P®®1  ®l  securities  and  good-  corresponding  period  of  the  prev-  ^  similar  type.  By 

Snfr^T  ^1^  value  of  a  Chartered  Ac-  '^SalL^Tn  the  latest  period  total-  mergers,  take-overs  and  sheer 

;  coi^actual  widow  s  pension  of  .  ,  Associl  '®<'  $3,575,067,  up  from  $3,389,612.  drive  he  has  outpaced  the  field 

;  $3,000  per  year  to  a  widow  aged  «  •  .v,  *  ,u  i  'u  Ibe  six  months  ended  Nov-  and  made  himself  the  top  beer 

50  is  $71,501.40.  In  addition,  the  I'®®  recognize  that  the  Income  gmber  30,  1960,  net  earnings  were  baron  of  the  U  K 
:  estate  must  find  money  shortly  Tax  Appeal  Board  has,  to  a  large  reported  at  $262  926  compar^  There  can  be  no  doubt  that  his 

.  after  the  death  to  pay  tax  on  an  extent,  achieved  the  aim  of  mak-  P®"®<'  latest  move  is  a  shrewd  one.  The 

:  asset  arbitrarily  valued,  whereas  >®g  available  to  taxpayers  a  preceding  year, _ 

;  !1:L  ITsTZJsSiZt.  "lol  0?  ti!:^  Sts  Con.  Malartic  ^ 

j  The  simplest  solution  and  one  mend.  iXTLuSre”  ofShe  Shaded  know  about  the  technique  of  take- 

i  gested  toL^MiSSe^r,  f  to  Tax  B®ard  which  should  make  it  still  Lt?"Teports^nT/’Ta^rSgf  "for  T^’^bed^^"?  ^wTk  ' 

on  a  “pay  as  you  receive”  basis,  more  effective.  They  suggest  im  0*882?  coSred  wS 

This  has  not  found  favour  be- that  the  members  of  the  board  $70,203  in  1959.  The  future  of  the  brewery 

cause  of  administrative  difficulty,  be  appointed  on  the  same  basis  Metal  production  was  valued  at  industry  in  this  country  lies  with 
Accordingly,  as  a  compromise  as  Supreme  or  Superior  Court  estimated  cost  aid  the  large  units. 

I  the  brief  has  again  recommend- judges  and  receive  comparable  ^jg^g^  j,y  Publicity  Drive 

i  ed  that  the  valuation  remain  as  salaries;  that  the  board  be  j  p  Millenbach,  president, 

[I  just  described,  but  that  there  be  brought  under  the  Department  .states  that  ore  reserves  at  the  This  is  the  era  of  TV  and  the 


decision  to  form  this  vast  Em¬ 
pire  is  in  line  with  his  policy.  He 
knows  everything  there  is  to 
know  about  the  technique  of  take- 


Publicity  Drive 


A  A  A  Z  ju.i 


Real  estate,  buildings  and  plant— at  cost 

33,928,654 

14,7U,01i 

Less:  Accumulated  depreciation  . 

19,162,641 

$544554*2 

LIABILITIES 

Current 

Accounts  payable  and  accrued  expenses 

$  1,428,247 

Dividend  declared  and  payable  January 

3.  1961  . 

731,959 

Income  taxes— less  amounts  paid  . 

744,093 

$  2,*04,2** 

Funded  Debt 

3(8%  Sinking  fund  debentures  to  mature 
April  1,  1965 

Initial  issue  outstanding  . 

1,346,000 

October  1950  issue  outstanding  . 

895,000 

4V'4%  Sinking  fund  debentures  to  mature 
April  1,  1971  . 

5,252,000 

74*3,0M 

For  future  income  taxes  (See  note  below) 

1,707,4*7 

Reserves 

General  reserve  . 

1,000,000 

Provision  for  employee  pensions  . 

457,337 

1,457437 

Capital 

Capital  Stock 

Authorized — 4,000,000  shares  of  no  par 
value 

Issued  and  outstanding— 3,253,152  shares 

13,355,460 

Earnings  retained  and  employed  in  the 
business  . 

25,438,299 

40,7*3,75* 

of  Justice  rather  than  the  De-  year-end  were  809,900  tons,  equal  brandname  w'hich  can  be  plugged  Issued  and  outstanding — 3,253,152  shares  15,355,460 

partment  of  National  Revenue;  to  about  two  years’  operation  at  nght  after  night.  The  greybeards  Earnings  retained  and  employed  in  the  lamtu 

and  that,  so  as  to  protect  the  tax-  ®°'''®®'  ®’""®»  '■®tes.  unless  new  who  have  looked  with  horror  at  business  .  2oA3S,C99 

payer  with  a  modest  tax  in  dis-  ''®serves  are  found. _  jj^g  mergers  whch  led  sometimes  $54,355492 

pute  but  involving  a  principle  of  .  •  d__  j  c,,  a  to  the  disappearance  of  a  favour-  - 

importance  to  the  Crown,  the  ®®  ®  ite  brew,  have  often  prophesied  Signed  on  behalf  of  the  Board: 

Crown  bo  obligated,  in  the  dis-  .  Mutual  Bond  Fund  reports  net  dsaster.  But  what  has  happened?  A.  MACFADYEN,  Director 

cretion  of  the  Court  appealed  to,  yeTr"eLed*Decembw^31?  1960  of  ^  ®®°^  8®  ‘t®"’®  ANDERSON.  Director 

to  pay  the  costs  of  the  taxpayer  $67,987  compared  with  $55,143  in  well.  But  first  it  has  to  be  drawn  nqTE:  This  is  the  amount  by  which  income  taxes  otherwise  pay 


payer  with  a  modest  tax  in  dis- 
[pute  but  involving  a  principle  of 
importance  to  the  Crown,  the 


Mutual  Bond  Fund 


Signed  on  behalf  of  the  Board: 
A.  MACFADYEN,  Director 
C.  F.  ANDERSON.  Director 


whether  or  not  he  is  successful,  preceding  year.  Average  units  to  the  attention  of  the  clients  by 

- outstanding  was  230,239  in  1960  publicity  and  there  is  no  shortage 

CAN.  INDUSTRIAL  GAS  against  197,774  in  1959.  nf  that  in  these  davs 

The  trnasfer  asent  for  Canadian  In-  Investments  amounted  to  a  cost  ,  ,  ^  ' 

du.strial  Gas  Ltd.  advises  that  300  ®  f^®®®'®®  tO  a  COSt  .pj^g  gf  merger  have 

shares  have  been  issued  pursuant  to  Of  51,437,653  3t  tnC  6nCi  01  yoar  ,  •  i  i  r*  ui  i  j  ‘n* 

the  exercise  of  an  employees  option,  comoarcd  w’ith  3  market  valuc  Wisely  lett  DlanK  and  will 

a?d"'outsTand"n«. at  that  date  of  $1,462,944.  inol  be  known  for  some  two  or' 


jof  that  in  these  days. 

The  terms  of  (he  merger  have 


mol  be  known  for  some  two  or 


able  in  respect  of  this  and  prior  years  have  been  reduced 
by  the  intention  to  claim  for  this  year  and  by  claiming  in 
past  years  for  tax  purposes  capital  cost  allowances  in  ex¬ 
cess  of  the  depreciation  recorded  in  the  accounts.  It  is 
applicable  to  those  future  periods  in  which  capital  cost 
allowances  claimed  for  tax  ourposes  will  be  less  than  the 
depreciation  recorded  in  the  accounts. 


